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Tht  raft  at  which  orders  for  paperboard  are  received  hat 
long  been  considered  a  reliable  barometer  of  business  activity. 
The  United  States  level  of  new  orders  for  this  cemmedity  during 
December  1M0  was  lower  than  in  any  month  since  August  1951. 
Unless  this  usuaily-trustwerthy  forecaster  it  tvreng,  the  U.S. 
economy  it  net  due  to  take  an  immediate  upturn. 

« 

A  rapidly  increasing  world  over-supply  was  ratpentible  for 
last  week's  cut-backs  in  the  price  and  production  of  copper. 
After  reducing  prices  by  one  cent,  to  29  cents  a  pound,  most 
producers  announced  they  would  curtail  their  production  by 
10-15  per  cent. 

❖  ❖  <0 

The  bitterness  between  the  United  States  and  Cuba  hat 
caused  seme  sugar  beet  producers  to  consider  seriously  the 
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n  I-  I  I  Swap  The  rate  at  which  orders  for  paperboard  are  received  hat 

I  I  %  m  I  I  w  m  II  I  luno  been  considered  a  reliable  barometer  of  business  activity. 

I I  ^  I  Cl  ly  Wl  w/IClOr^^OV  States  level  of  new  orders  for  this  cemmedity  during 

^  ^  December  1960  was  lower  than  in  any  month  since  August  1950. 

The  Canadian  government  is  Ibis  usuaily-trustwerthy  forecaster  it  tvreng,  the  U.S. 

Washington  Visit  Suggests  Talks  v  u ..v.  .p.,™. 

With  U.S.  Administration  on  Subiect'‘;iVw"„rer7.pr^^^^^ 

_  iturn  for  American  purchase  of  ^ 

,  CL.44  turbo  prop  transports  -  ♦beir  production  by 

(Special  to  The  Financial  Times)  the  rejection  of  a  counter-  ’®-’* 

OTTAWA.  —  It  looks  like  a  declaration  of  a  na-  P'-0P«sa>  from  the  United  States.  bitterness  between  the  Untted  States  and  Cuba  has 

tional  oil  policy  will  have  to  wait  a  bit.  That’s  the  Con-!„,.H^"^/''^  f’OS  commercial  cauted  seme  sugar  beet  producers  to  consider  seriously  the 

elusion  they  were  drawing  here  tollowin,  thep 

announcement  of  the  mid-week  visit  to  Washington  of|®'’^^‘f  °f  freight  earners  now  in  facilities,  American  companies  are  waiting  to  see  if  government 

Trade  Minister  Hees  Finance  Minister  Flemincr  andi^  »  ^  be  depen  legislation  will  guarantee  them  a  larger  share  of  their  domestic 

jiaue  lyiinihier  nees,  riii<tiice  luiiiisier  rierniiii,  ana  (jgnt  n„i,tary  orders  to  keep  market,  on  a  long-term  basis 

members  of  the  National  Energy  Board.  jthe  assembly  lines  moving  and  '  ❖  .> 

Of  course,  it  is  barely  possible  that  the  govern-  f®*^  further  Those  who  feared  that  the  recent  discovery  of  a  potentially 

,  V  ii,  J  1-  J  4-1.  •  -i.  4  \JT  u  |*^®mmercial  orders.  rich  diamond  field  in  Siberia  might  trigger-eff  a  Russian 

ment  has  settled  on  policy  and  the  visitors  to  Wash-  The  mmnanv’c  rp<;niirpp«  havp  j-  _  .u  j-  L  •  isuinan 

*  I  1  ne  company  s  resources  na\  e  attempt  to  disrupt  the  world  diamond  market  structure  can 

ington  are  making  a  courtesy  call  to  explain  it  to  the  already  been  employed  to  the  breathe  easier,  for  at  least  12  months.  Russia  apparently 
Americans  before  it  is  formally  announced  in  Ottawa.! undertaking  the  financ-  experts  only  gem  stones,  retaining  industrial  diamonds  for  its 
That  would  mean  the  govern--:- - ■’’volved  in  putting  its  initial  own  use.  To  further  assuage  most  remaining  qualms,  the 

,  L  „  J  J  J  .  .  I  ’j  u  .  -  .1.  TT  •.  J  c.  .  commercial  orders  into  produc-  Soviets  have  agreed,  for  one  year,  to  let  the  Do  Beers  eruani- 

ment  has  finally  decided  to  take  done  about  it  in  the  United  States.  ..  i.  .  n  .1,  j.  j  .  ..  eers  ergani 

/  Ition-  xatien  market  all  the  diamonds  they  wish  to  sell  to  western 

the  stand  that  the  so-called  na-|  The  chances  of  working  outj  The  military  orders  would  pro-  markets. 

tural  growth  of  markets  is  too  continental  oil  policy  are  as  re- vide  the  means  through  which  <•  <- 

slow  a  process  to  wait  upon  while  "’“f®  ^  stand  further  commercial  orders  cani  Continued  stability  in  silver  prices  is  looked  for  by  a 

Canada’s  oil  nroducers  are  en-'^^*^^"  American  govern-  be  financed.  ,  U-S.  bullion  firm  ever  the  short  term.  Despite  the  increasing 

.  .  ,  h  ,  u  If  nf  ihpir  ^  of  Canada  s,  At  the  same  time,  the  Ameri-  number  of  new  and  additional  uses  being  developed  for  this 

jojing  on  y  a  ou  intentions  might  help  jell  Ameri-  ^an  government  is  under  con-  precious  mineral,  the  company  felt  there  was  an  ample  supply 

production  potential.  jean  thinking.  It  is  certain,  how-.gjjjgjjfjy  heavy  pressure  to  put  f*  meet  the  future  requirements  of  industry.  It  was  pointed 

(  If  this  is  the  case,  the  chances  ever,  that  the  initiative  lies  with  j  off  replacement  of  its  ageing  however,  that  higher  prices  could  be  expected  ever  the 

I  are  the  eovernment  will  lay  down  government  but  it  transports  until  the  American  longer  term. 


COMMODITIES  &  PRICES  ICorf/er  Gos  Lon^ 


Holds  Up  iHire- Purchase 

Apphc^ion 

QUEBfC.  -  Cartier  Gas  Corp.  flS  ITQIGS  TT  OTTV 

has  withdrawn  its  petition,  at  # 

government  request,  for  author- 

Hardly  Likely  to  Spark  Off 


legislation  will  guarantee  them  a  larger  share  of  their  domestic 


Those  who  feared  that  the  recent  discovery  of  a  potentially 
rich  diamond  field  in  Siberia  might  trigger-eff  a  Russian 
aDempt  to  disrupt  the  world  diamond  market  structure  can 
breathe  easier,  for  at  least  12  months.  Russia  apparently 
experts  only  gem  stones,  retaining  industrial  diamonds  for  its 
own  use.  To  further  assuage  most  remaining  qualms,  the 


lation  market  all  the  diamonds  they  wish  to  sell  to  western 


Continued  stability  in  silver  prices  is  looked  for  by  a 
U.S.  bullion  firm  over  the  short  term.  Despite  the  increasing 
number  of  new  and  additional  uses  being  developed  for  this 
precious  mineral,  the  company  felt  there  was  an  ample  supply 
to  meet  the  future  requirements  of  industry.  It  was  pointed 


The  request  followed  the  gov-'^  Boom  —  Right  Bolonce  Stfuclc? 

ernment's  decision  to  wait  upon  _ ^ _ 

the  outcome  of  the  hearings  by  . 

a  Royal  Commission  in  Montreal  ALFRED  W.  GINGELL 

to  determine  its  fxilicy  for  natural  '■onden  correspondent  of  The  Financial  Times 

gas  distribution  in  the  province.  LONDON  —  (by  mail)  —  In  these  days  changes 

The  corporation,  backed  by  Jn  Government  policy  are  put  out  on  the  radio  and 
Consumers  Gas  Co.  of  television  in  a  form  which  is  not  unlike  that  of  the 

press.  Some  of  the  glamour  boys  of  the  fin- 


Increased  pressure  of  imports  was  held  responsible  for  most 
of  the  decline  of  almost  four  per  cent  in  the  I960  U.S.  produc¬ 
tion  of  cotton  finished  goods.  Although  synthetics,  plastics  and 
paper  won  a  bigger  share  of  the  cotton  cloth  market,  their 
competition  was  net  considered  as  serious  as  that  from  over¬ 
seas  cotton  producers. 

<-  <. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  13/16  per  cent  as  of  neon  on  Wednesday. 

•>  -:-  -> 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  35.15  -  35.35. 


“Selling  Canada  Short”  Natural 
Tactics  For  The  Opposition 

Cons«rvotives  Did  Th«ir  Share  of  If  When 
They  Were  Ouf  of  Power — Are  Tory  Minii* 
fers  Killing  TV  Press  Conferences?  — 
Chirolry  Is  Dead  in  Oftowo  Today. 

By  TEMPUS 


f  are  the  government  will  lay  down  government  but  it  transports  until  the  American  longer  term, 

a  production  target;  threaten i ^  |  industry  can  get  a  new  carrier  •>  ->  -> 

nnniac  if  it  isn’t  met  and  if'  This,  in  fact,  has  been  the  big, into  the  air.  'nereased  pressure  of  imports  was  held  responsible  for  most 

weakness.  Regardless  of  who  pro-j  Among  the  alternatives  offer-|  */  •i**!'"*  ®f  almost  four  per  cent  in  the  1960  U.S.  preduc- 

quotas  wont  work;  take  the  next  Canadian  oil  will  only'ed  Canada  by  the  United  States  *'*"  ^  finished  goods.  Although  synthetics,  plastics  and 

step  of  making  possible  the  con-^flu^,  (q  jhg  greatest  benefit  to  has  been  taking  over  the  Pine  P*P*^  ■  bigger  share  of  the  cotton  cloth  market,  their 

struction  of  a  crude  oil  pipeline  Canada  when  corporate  and  na-jTree  operation  in  return  for  the  competition  was  net  considered  as  serious  as  that  from  ever- 

from  Edmonton  to  Montreal.  j  tional  interests  are  brought  to-  jet  interceptors,  easy  purchase  ****  producers. 

Rut  thPSP  are  likelv  to  sound  towards  a  single  purposeiterms  and  combinations  of  both.  -ru  i.  c  j  .■  •  .***  .. 

But  the  e  are  ikely  to  sound  government,  it  .  7^*  Canadian  dollar,  was  at 

suspiciously  like  the  irrevocable^j^  understood,  is  hiding  out  for  *  •"  Wednesday. 

!  _  -  _  ^  «»  «t  close  on  Tuesday  was  35.15  -  35.35. 

Washington  is  intended  to  lay  the  1^  ^  ^  #V  - - - - - - 

Canadian  position  before  the  new  Co  I  I  y  ^^3SlSTdl^CG 

“r.r“  "'""‘For  Shio  Builders  ' 

There  is  no  question  of  the  ur-  I  Tadics  For  The  Opposition 

gency.  How  long  has  it  been  since  -  :  ^  ^ 

the  Borden  Commission  made  OTTAWA.  —  The  possibility  of,  would  come  within  the  provisions  —————— 

public  its  findings  on  the  market-  assistance  to  the  Canadian  ship-  of  fh®  proposed  assistance.  j  Consorvofives  Did  Thoir  Shoro  of  If  Whtfl 
j  ing  of  crude  oil?  The  government  building  industry  through  provi-  'IhfrCGEUd*  a“  dwr  ’idra'  WofO  Ouf  of  Powor—Aro  Tory  Mllllf- 

hasn’t  yet  pubUcly  acknowledged  Sion  for  further  accelaration  in  yy  ConforeflCtS?  — 

them.  depreciation  and  more  generous  taking  the  $18  million  worth  of  Ic  in  OMnu.n  Tn^fnu 

It  has  acted  on  natural  gas  but  allowances  for  fleet  replacement  contracts.  '  ^  y* 

ft  hasn’t  done  a  thing  about  oil  was  strengthened  here  this  week.  At  the  same  time,  there  has  By  TEMPUS 

except  collect  the  innumerable  Observers  reading  between  thej^ooo  reevaled  a  deep-seated  split 

arguments,  pro  and  con,  of  the  lines  Transport  Minister  Balcer’s i o^^AWA.  -  Prime  Minis-  |  calling  whose  kettle  black! 
affected.  remarks  to  the  Dominion  Marine. industry  itself.  i  ter  John  Diefenbaker  has  ac-  But  for  national  denigrating 

|.  ...  p  ,  Association  and  Lake  Carriers  As-|  tenor  of  Mr  Baker’s  re-i  tt’e  Liberals  of  selling  and  crying  blue  ruin,  the  prize 

ea  me  osse  sociation  believe,  however,  that  marks  suggests  that  his  depart-l  Canada  short.  It  is  the  truth  has  to  go  to  the  CCF.  They 

In  the  meantime,  the  projected  proposed  measures  may  go'ment’s  principal  concern  is  with!  °f  '®  have  traditionally  become  the 

deadline  of  an  average  700,000 ' .ugn  has  been  honed  !tiie  shipbuilding  industry  and  that!  ^  '®  natural  for  Hard  Times  party.  The  nearest 

barrels  daily  by  the  be'-inning  of  I  roi  ,1  it,  in,  "‘B  take  priority  in  proposed  Opposition  to  make  this  they  could  come  to  making  it 

^  ^  Baker  said  that  the  jiggisjation.  hard  luck  play  as  it  is  for  the  pay  off  was  in  1945,  when  they 

the  year  has  come  and  gone  with  j  assistance  would  be  in-  j  ^jgasures  to  assist  the  o  ra  OPPn®hion  to  oppose.  returned  with  28  out  of  245. 

production  sUll  running  well  be-.f^oduced  in  the  current  session .^rs,  it  is  assumed,  will  b^ef-  Traditionally  the  loyal  oppo-  fbe  CCF  however  pressed 

low  that  desirable  minimum.  Parliament,  that  they  would  be'fecti’ve  primarily  only  insofar  as  s'tion  always  contends  that  ‘heir  luck  too  far,  and  by  1958 

The  new  Administration,  amendments! they  bear  upon  the  shipbuilding  Canada  is  going  to  the  demni-  had  landed  back  on  the  Hill 

ever.  IS  not  likely  to  be  in  a  mood  j  cu-  •  a  ♦  j  industry  '  tion  bow  wows.  Then,  when  "‘th  only  8.  Thus  they  had 

to  lay  aside  the  work  of  blazing  jt®  the  Canada  Shipping  Act  and  j  •_  „„  they  get  in,  they  insist  that  this  made  a  net  gain  of  one  over 

the  trail  to  the  New  Frontiers  at, the  Canadian  Vessel  Construction'  ‘"®  tircumsiances,  an>  ^  possible  the  seven  (7)  they  scored  the 

home  to  make  it  possible  for  Can-  Assistance  Act.  years.  first  time  the  CCF  had  come  to 

ada  to  lay  out  its  own  frontiers,  jhe  former  suggests  that  the'althLgh  ^inland  and  coastal  1'*’®  Conservatives  are  pro-  Ottawa  as  a  party. 

The  chances  are  that  the  mis-  ^ave  en  trades  are  expected  to  derive  fe®sionals  at  this  political  cater-  The  morals  are  two  in  num- 

sion  will  be  weU  received,  the,  abandoned  the  nossibilitv  "-ide  benefits.  «'®“li"g-  After  all.  they  have  ber.  One  would  be  that  hard 

matter  promised  early  attentions  e  y  o  ea  e  p  ss  ‘y  •  j- .  »•  been  in  Opposition  most  of  this  luck  tales  rarely  pay  off.  You 

and  that  will  be  that.  of  restricting  foreign-flag  vessels  o'"®  y®  l^'^^l* t  *°n  ooofo*'y!  fhey  have  just  put  in  cannot  fool  all  the  people  all  of 

Canada  should,  in  any  event, 'in  the  coastal  and  inland  "^f®^®  br^u  ht^in'^^"^  egis  a  ion  wi  years  putting  on  a  sour  the  time;  particularly  if  you 
make  it  clear  what  it  is  trying  trade.  ^  mouth.  Of  the  61  years  thus  blame  a  party  continuously.  It 

to  do  when  it  takes  steps  to  re-  o„g  been  made  clear;  parentir"st'il’r  wSroV"  fhe  *" 

direct  into  more  desirable  chan-  .  j  .  ^pareniiy  siiii  worxing  on  me  ggptury,  the  Conservatives  nett  make  it  pay  in  1930.  But 

nels  the  movement  of  so  interna-  ®  Sovernmen  ocs  no  propose  |  details.  have  only  been  in  power  from  he  had  no  arguments  in  1945. 

tional  a  commodity  as  oil.  direct  subsidies.  I  A  significant  consideration,  jgu  to  1921;  from  1930  to  1935;  Diefenbaker  knows  that  it  is 

One  thing  is  certain:  the  fact  Measures  to  assist  the  ship  j  however,  is  that  the  department  and  from  1957  to  1961.  Add  ’em  the  Opposition’s  job.  their  tra- 

that  oil  is  international  insofar  building  and  ship  operated  in-  apparently  working  in  closer  up— they  total  19  years.  That  ditional  role,  to  make  fun  of 

as  its  production,  refining  and  ^,g^g  promised  in  leaves  42  years  for  the  Liber-  the  government  in  power.  He 

distribution  is  concerned  makes  j  ih  rw  •  ii,  operating  —  than  has  gls.  So  when  Diefenbaker  calls  utters  those  indignant  protests 

it  pretty  certain  that  corporate!  ®  /^°"®  |been  the  practice  in  the  past  and  j^e  Liberals  for  short-selling  tongue  in  cheek.  He  remem- 

interest  will  be  served  first  un-l''*’*®*’  f*’®  current  session  opened. jthere  is  a  promise  here  of  con-  Canada,  look  at  whose  pot  is  (Continued  oh  Page  G) 
less  national  interest  is  asserted.  No  details  have  yet  been  for-  revision  of  legislation  aS| 

Maybe  all  the  international  mally  presented  to  the  House. r®^”""®^  '”®®‘  "®'^  develop-  _  CaZII  f 


Deadline  Passed 


first  time  the  CCF  had  come  to 
Ottawa  as  a  party. 

The  morals  are  two  in  num- 


wauling.  After  all,  they  have  ber.  One  would  be  that  hard 
been  in  Opposition  most  of  this  luck  tales  rarely  pay  off.  You 


(Continued  on  Page  G) 


The  shipbuilding  industry  faces. 


Maybe  all  the  international  mally  presented  to  the  House. i*'®^”"'®®  '”®®'  "®'^  C#l//  I  I 

companies  need  is  the  firm  state-  However,  much  has  been  said  and|"’~‘®‘ OTIII  UnuerWUy 
ment  from  Ottawa  that  Canada'  I  The  shipbuilding  industry  faces  _  _  .si,* 

expects  the  industry  to  boost  pro-^'^^"  ‘  ®  .  FOrBSt  IncluSfneS 

duction  to  the  700,000  barrels ‘s  unl'kelyjin  the  year  at  its  lowest  level 

daily  level— or  else.  jl®  contain  any  surprises.  j*®  ®  decade.  The  importance  of  - 

Some  of  the  majors  expect  this  Mr.  Baker  could  not  say,  for,^^.®  '‘®®  ‘he  use  of  a  Special  to  Tho  Financial  Time* 

and  have  done  excellent  jobs  of  publication  in  any  event,  whetherl!;;:®  nTth/e^t  VANCOUVER.  -  When  British  The  B.C.  Forest  Products  mill 

swapping  markets  and  usingl^bg  f^ur  vessels  being  contracted ' ra  ne^  skp  rs  spent  ^  Columbia  Forest  Products  Ltd  wHl  not  1^  in  production  until 
other  measures  to  boost  their  take  Canadian  yards  by  thelthe  shipyards  for  purchase  of  """®“"®®‘^  ®  ^®:  "8? 

of  western  oil.  Others,  however.  Canadian  General  Electric  Co.  I  steel,  fittings  and  so  on  S®'"®  to  build  a  $2o.000, 000  Ian,  Bloedel  &  Powell  River  s  new 

are  dragging  their  feet.  Maybe  newsprint  mill  at  Crofton,  Van-  newsprint  machine  at  Port  Alber¬ 
ts  not  their  fault.  The  home  j  . .  .  “I'couver  Island,  it  was  obvious  that  ni  will  be  in  operation.  So  far  as 

office  can’t  see  a  policy  when  no  ■  »  J  I  A/I  I  »  ‘he  province’s  expansion  program  pulp  is  concerned,  Celgar  Ltd.’s 

policy  has  been  announced.  |  IvlOnCy  flnd  CidpilRI  MdrkctS  'in  the  forest  industry  field  is  still  fine  new  $50,000,000  bleached  sul- 
So  it  is  possible  that  a  state-  Tuesday’s  close  under  way.  phate  mill  at  Castlegar  will  soon 

ment  of  production  objectives  _ .Montreal _  —  new  York _  '  This  company,  closely  affilia- be  in  operation,  and  later  this 

may  be  all  that  is  needed  to  start  te^  ^-ith  the  Argus  Corporation  year  Rayonier  Canada’s  new 

the  oil  flowing,  whether  here  or  week  week  ago  week  week  ago  and  the  E.  P.  Taylor  group  and  kraft  mill  at  Woodfibre  will  be 

into  the  United  States.  i  %  %  %  h.  %  %  '  ,  jfigntifipH  a-ith  Scott  Paoer  contributing  tonnage  to  the  mar-' 


Rivers,  told  members  of  the  priv-  •  — -  -x  ...  «.c...v,v..  .x  ....  x...- 

ate  bills  committee  of  the  provin-  ancial  prea.s  face  the  televi.sion  camera.s  and  explain 
cial  Parliament  that  it  was  ready  the  news  in  as  simple  manner  as  possible, 
to  launch  the  $57  million  building  Even  so,  this  reporter  has  still  to  lie  ready  with- 

of  transmission  and  distribution  answers  when  he  arrives  home.  They  have  to  be 

lines  to  bring  Canadian  natural  ^  these  days  vou  can't  fob  off  the  teenagers 

gas  to  some  20  unserved  cities®.,,  ,,  ,  .  ... 

Tn  the  province  answer,  and  then  get  on  with  your  supper. 

Action  was  delayed  by  the  gov-|  ^ben  the  changes  in  -  — 

ernment  because  of  the  natural i ®hase 'vfe  announc^  last  week  ; colonies  and.  up  to  fairly  re- 
gas  hearings  now  under  way  inj*  “’®  u®®al  grilling.  Mhat  cently.  spent  little  or  nothing  on 
Montreal,  but  Pierre  Dessaulles,!'!®  •'’®y  aske^.  defence. 

Q.C..  repre.senting  Cartier  Gas.fD®  ‘hey  mean  that  we  arc  drift- 

said  the  company  was  happy  toi^n^  ‘®''a'-‘'®  a  depression  ?  got  Mobile  Labour  Force 
conform  with  wishes  of  the  pro- .away  w-ith  it  by  saving  in  a  lord-  y^Her  the  war,  the  Germans 
vincial  government.  ‘y  manner  that  the  government  s  dekated,  cold  and  hungry. 

•’It  is  understandable  and  ap.  P®''®y '*‘‘® JjThcy  simply  had  to  pull  them- 
predated  that  the  representatives  ®®''  ‘''affic.  'ou  size  up  the  ^eU-ps  up  by  their  bootstraps  it 
of  the  people  must  study  any  ®‘‘uation  and  it  is  a  case  of  a.i^py  ^cre  to  survive.  Eight  mil- 

such  project  with  absolute  thor-  ‘®“®*'  “’f  ®  ‘®“®*’|lion  refugees  from  the  East  made 

oughness  to  assure  that  the  spon-  ®"  ‘*’®  accelerator  .  jthe  labour  force  mobile  and 

sors  are  serious-minded  people  Although  this  seemed  to  sat-, ready  to  work  with  a  will, 

intent  on  providing  the  service  isfy  my  learned  audience,  I  was|  But  this  advantage  may  now 

they  promise,  to  assure  that  they  taken  aback  by  the  reply.  "Tliat's  be  running  off.  The  Germans  are 
know  how  to'build  and  operate  a  alright,  but  do  they  know  where'now  well  fed.  the  neon  lights 
natural  gas  distribution  system  they  they  are  going?”  j  sparkle  at  night  in  the  big  cities 

and  above  all,  perhaps,  to  assure  This  comment  was  to  the  point.  |  and  there  is  a  comfortable  feel- 
that  they  are  financially  respons-  There  is  considerable  worry  in  ing  of  well-being.  The  unions 
ible  and  can  undertake  a  iwoject  finandal  circles  about  the  gov-  who  at  one  time  were  very  co¬ 
ot  this  magnitude.”  ernment’s  "stop-go-stop”  policy,  operative  are  now  becoming 

He  added  that  natural  gas  his-  We  usually  have  short  periods  of  more  demanding,  and  getting 
-  torically  meant  industrial  devel-  expansion  and  long  periods  of  away  with  it. 
opment  and  that  Cartier  Gas  was  restriction.  This  explains  why  wc  The  government’s  critics  want 
Iready  to  participate  in  provincial  have  fallen  behind  countries  like  clear  cut  decisions,  but  unfortiin- 
growth  at  this  time  in  historj' I  Germany,  but  not  entirely.  The  ately  this  Is  not  always  possible 
when  Quebec  was  seeking  lolcritics  are  not  comparing  likejin  a  democracy.  You  have  to 
forge  ahead  to  new  industrial  I  with  like.  Germany  is  not  bur- w  eigh  up  the  advantages  of  a 
heights.  |dencd  with  keeping  some  ex-  so-called  democracy  against  the 

!  ■■■■  ’  •  disadvantages.  I  plump  for  the 

«  A  pi  ■■■  I  I  ^  ■  former  even  if  it  docs  mean  mud- 

MSc  TbIcgs  Lona  ot©p 

P'  I  do  not  think  that  last  week’s 

T-^  lie _ _ hire-purchase  relaxations  will 

'  I  I  TGI  CIO  D^rOI  Cl  .spark  off  a  boom  on  the  scale  of 

that  experienced  between  the 

— - - -  autumn  of  19.58  and  the  spring  of 

Montreal  Stock  Exchange  foreign  exchange  by  the  trust; i960.  The  hire-purchase  terms 
plans  for  setting  up  an  "inter-  company  issuing  the  stock  and  is'have  been  relaxed  only  slightly, 
national  board”  moved  several  held  again.st  the  receipt.  |ln  any  case,  the  19.58  60  boom 

steps  closer  to  fulfilment  this  The  obvious  advantage  is  that  jeaused  near-saturation  in  some 
week  with  the  announcement  Canadians  are  able  to  participate  j  sections  of  the  consumer  dur* 
that  nine  listings  have  been  ap-  directly  in  foreign  equity  andUbles  market, 
proved  and  30  more  are  under  frequently,  indirectly  in  Cana  j  >niere  will  be  some  increa.se  in 
serious  consideration.  operations  by  the  purchase jdernand  but  it  will  probably  be 

-m,  u  in  iha  ft.-opcooc  ®^  -Shares  in  the  foreign  parent ‘jargely  centred  in  cars.  Even  in 
The  shares  in  the  overseas  pn-noratinn  u  .u  - 

1-  eorporauon.  cars,  however,  the  increase  in 

IS  in  s  w  npnosi  obvious  but  in  the  long  ^jg^aad  is  unlikely  to  lift  output 

he  medium  of  Canadian  Deposi  n^^re  advantageous  is  thcl,„  ^ 

ary  eceip  s.  investment  interest  likely  to  be  gjjcet  steel  will  be  required. 

First  to  be  listed  will  be  the  encouraged  by  the  availability  re  absorb  the 

Eagle  Star  In.surance  Co.  of  Lon-  of  the  foreign  listings. 

don  which  will  also  list  in  Tor-  The  particular  advantage  to  the  j  ^  elsewhere, 

onto.  Eight  other  firms  whose  Montreal  Stock  P.xchange  is  that 

listings  is  e.xpected  to  follow  it  more  closely  identifies  the  ex-  Seems  To  Make  Sense 
within  four  weeks  are;  Guardian  change  with  overseas  inve.stmeni  ,•  i- 

Assurance  Co  Ltd  The  British  interest.  Montreal  has  been  a  '®  go'ernment  s  policy  seems 
Assurance  lo  lio..  me  Bniisn  market  for  niacin"  busi-  ‘®  ®®"®®’  “  ^as  right  to 

Plaster  Board  (Holdings)  Ltd.,  lavorea  marxet  tor  piacmn  ousi 

Turner  k  Newall  Ltd  and  The  ®®®®  ‘’■®®'  overseas.  S‘\®  ®®®’®  '^®‘‘®‘  ‘®  industries 

United  Steel  Companies  Ltd.  —  To  what  extent  Toronto  Stock  "‘n®*’  f'®®®  ‘’®®n  exceptionally 

all  British  firms-  Exchange  is  likely  to  follow  the  f’®''d  hit  by  hire-purchase  con- 

T 1.  P  -  -  s-PoLi,  pnmn^niec  Montreal  lead  is  not  known,  of  ‘i-ols,  but  the  government  has 

_  A  ■  t  A  pq  c'  course.  In  any  event,  Montreal  evidently  decided  that  it  would 

Banque  dc  Pans  et  dcs  y®,  ^as  a  clear  start.  be  dangerous  to  risk  another 

Bas,  Librairie  Hac  tt  a  d  .j,  ^  evolving  international  consumer  boom  which  would  lead 

Schneider  &  Cie.,  and  one  Ger  ^  series  to  big  imports  and  impose  a 

man  firm,  Mannesmann  AG.  Montreal  fresh  strain  on  the  balance  of 

In  addition,  another  British  Exchange  to  broaden  its  payments, 

company,  Albert  E^  Reed  &  Co.  attractions  to  the  investor.  As  it  is.  one  gains  the  inv 

Ltd.,  will  list  Its  ordinary  shares  prjor  to  Christmas  it  introduced  pression  that  the  right  balance 
directly  on  the  Montreal  Stock  ^  precedent-setting  arrangement  being  struck  between  consum- 
Exchanp.  with  the  Boston  Stock  Exchange  pUon.  investment  and  exports. 

This  is  the  first  time  deposi-  whereby  the  shares  listed  in  Bos-  This  view  will  not  alter  even  if 

tary  receipts  have  been  used  in  ^on  could  be  traded  from  the  there  is  a  further  cut  in  Bank 

Canada  although  in  common  use  Montreal  floor  and  shares  listed 

in  the  United  States.  in  Montreal  could  be  traded  from  The  pressure  of  home  demand 

Their  use  permits  a  Canadian,  Boston.  „  n  - 

„  .  ,  .  .  ...  .  •  ,  ,  ,  ,  generally  remains  very  strong, 

in  effect,  to  buy  shares  without  R  has  a  so  taken  over  the  .  „  . 

,,  ,  ,,  .  ,  J  p,  .-  .  •  .  .  apart  from  cars  and  a  good 

going  through  the  red  tape  and  Canadian  Association  of  Invest-  .i..p„ui  a 

.....  .  p,,  L  ,  J-  .  -  .  many  consumer  durables,  and 

currency  difficulties  of  making  a  ment  Clubs,  lending  advice  and  „  r  i-  „  -  .  r 

J.  ,  '  I  J  ■  •  X  my  feeling  is  that  any  further 

direct  purchase.  administrative  resources  in  re-  „  .  -li  u  i 

...  X  XL  X  X  XU  -J  .-f-  X-  X  XI  casing  of  restraints  will  be  slow 

What  happens  is  that  on  the  turn  for  the  identification  of  the  ,  u-  xu 

purchase  of  a  depository  receipt ‘exchange  with  the  as.sociation’s  **  e®®^®-  v®®  ®P’  e  prospec 

in  Canada,  its  equivalent  in  stock  efforts  to  encourage  investment j^*^^*^*  ®  ^'^®  ’®®P‘'®''®  ®  ® 


Money  and  Capital  Markets 


Chances  Remote 


Da.v-to-Day 
Loans  Z’j 

Treasury  Bills 
90  day  . .  3.3Z 


TUESDAY’S  CLOSE 
- .MONTREAL - 

This  Last  Year 
week  week  ago 
%  %  % 


And  just  to  make  sure  that  it,  woay  j-2 
is  not  misunderstood  —  nothing!  commercial  paper* 
ultra-nationalist,  nothing  anti-  4'* 

American,  just  wanting  to  move  iso-zesday  414 

more  oil— the  mission  is  off  to  <'a 

Washington.  j  Canadas 

If  this  is  all  that  is  involved,;  ja^/si  !!  ass 

then  maybe  we'll  have  our  oil  4!a/*3  --  *-*5 

policy  declaration  after  all.  But  Provincials 
if  anything  more  is  involved,  then  J 

we’ll  have  to  wait  wliile  the  new ,  ,  Prime  Rates. 

Administration  digests  the  news—  (SuppUed  by  b 
and— fisures  out  what  is  to  be  *" 


Ont  3/70  4.9S 

Que  3/S9  5.14 

•  Prime  Rates. 


(SuppUed  by  Royal  Bank  of  Canada,  Greenshields  St  Co., 
and  Dominick  Corp.  of  Canada.) 


Incu-cprinf  mill  at  Crofton,  Van-  newsprint  machine  at  Port  Alber- 
-  “Jeouver  Island,  it  was  obvious  that  ni  will  be  in  operation.  So  far  asj 

r  I  the  province’s  expansion  program  pulp  is  concerned,  Celgar  Ltd.’s  1 

IdrkCtS  'in  the  forest  industry  field  is  still  fine  new  $50,000,000  bleached  sul-j 
under  way.  phate  mill  at  Castlegar  will  soon| 

—  NEW  YORK _  I  This  company,  closely  affilia- ‘^e  i®  operation,  and  later  this  I 

This  Last  Year  ‘e<i  “*e  Argus  Corporation  y®8r  Rayonier  Canada’s  newj 

week  week  ago  and  the  E.  P.  Taylor  group  and  kraft  mill  at  Woodfibre  will  be, 

^  '  'also  identified  with  Scott  Paper  contributing  tonnage  to  the  mar-! 

call  .'Money  3'4-4  3'’4-4>4  5-5!i  qq  and  -Mead  Paper  Corporation,  ket.  The  over-all  increase  in  this 
,  has  not  been  a  factor  in  newsprint  province’s  pulp  and  paper  capa- 

2.21  2.28  4.02  in  the  past.  Only  a  couple  of  ei‘y  during  the  next  few  years 

years  ago  it  completed  construe-  therefore  be  substantial.  j 

1-3%  3.3.a  5-5%  '“®®  °‘  «  ‘’1®^®*’®'*  R^luced  Activity  ! 

at  Crofton.  The  company  evi-  j 

_ LONDON _  ,dently  decided  to  diversify  into  So  far  as  other  divisions  of  the 

newsprint  because  that  product  forest  industry  are  concerned, ; 
4.18  4.31  4 J5  of  the  economy  has  experienced  activity  continues  at  a  reduced ; 

a  more  buoyant  market  than  level,  and  certainly  no  one  is  talk- 
5.03  5.10  4.23  'some  of  the  others  during  the  past  ing  about  building  new  sawmills 

j  JJ  j  JJ  year  or  so  and  the  equalization  or  plywood  plants  just  now,  even! 

of  Canadian  -  U.S.  exchange  has  though  the  situation  might  turn 
hieidi  St  Co.,  had  a  favorable  effect  on  the  ex-  for  the  better  at  short  notice.  j 
' _ port  of  newsprint.  1  <  Continued  on  Page  20)  j 


is  purchased  on  the  appropriate Iclubs. 


What's  Inside 


IndoK  to  Cemponitt 
From  tho  tlottor  . . . . 


Treasury  Billi 
90  day 


Commercial  Paper 
270  day  . .  2’g-3%  3-3'%  5-5'/ 


Treasury  Bills 
90  day  4.18 

U.K.  Bonds 

3/63  .  5.03 

3/68  .  6.01 

4%/79  . .  6.03 


Roducod  Activity 


Timo  tor  Stock-toking  on  Morkot  Rothor  Thon  Stock 

Buying  .  3 

Your  Lifo  Insuronco  —  Fodorol  Exponoien  of  Group 

Foncion  Plono  .  4 

Your  Firo  A  Cotuolty  Insuronco— Roplocomont  Cost 

Insuronco  .  5 

Copitolisti  ond  Invottort  .  6 

Invostors  Inquirios  Aro  Answorod  —  en  B.C.  Tolo- 
phono,  Conodion  Industrioi,  Loura  Socord,  Con- 
•do  Molting  ond  Donohue  Bros .  7 

Tho  Pulp  A  Paper  Industry  Reviewed  .  11-20 


I  point  w  here  present  levels  of 
_| equity  prices  seem  justified.  But 
-I there  is  no  justification  for  any 
major  advance. 

!  It  seems  to  be  agreed  that 
there  is  not  much  hope  for  tax 
reductions  this  year,  and  that 
the  most  we  can  expect  is  a  shift¬ 
ing  of  the  burden  with  the  idea 
of  stimulating  savings  and  dis¬ 
couraging  spending.  My  Budget 
'guess  is  that  the  overall  expend¬ 
iture  will  be  a  record,  with  the 
prospect  of  a  still  further  ad- 
Ivance  the  year  after  next,  as 
[wages  rise. 

The  risk  for  the  speculators  in 
the  stock  markets  now  is  that 
the  government,  having  realised 
that  it  has  reached  the  limit  of 
direct  and  indirect  taxes  on  re¬ 
venue,  may  now  be  forced  to 
have  a  go  at  capital.  It  has  been 
a  risk  for  the  past  few  years  and 
I  (Continued  on  Page  20) 
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From  The  Blotter, , . 


Dow  Brewery 
Earns  $3.89 
Common  Stock 


New  Royol  Bonk  Appointments 


Fisoel  Tears  ende4  OeiaBer  91 


Acadia-Atlantic  Sugar  Op.r,  Profit  7.!S«,15*  t.IM.SU 

Recent  market  actions  of  this  stock  indicated  that  some-  »•  E»rnin*i  3.001.030  s.ooi.ioi 

...  ,  .  Ob  Common  .1.M  4. 42 

thing  was  in  the  wind  for  the  owners  of  an  otherwise  un-  work,  capiui  1e.7et.735 

glamorous  issue.  Although  a  great  deal  of  change  has  occurred  »»— i 

during  1960  in  the  world  market  for  sugar  with  tionus  contracts  incidence  of  increase* 

between  the  U.S.  and  Cuba  having  been  terminated,  there 
seemed  little  reason  for  a  significant  per  share  earnings 

increase  However,  after  having  been  at  a  levd  of  ab^t  $14  ^  Ppp^ 

earlier  this  month,  well  up  from  the  low  of  $9.50  for  1960.  the  :  p^,^  pp,  p^^p.p^ 

Stock  began  to  move  two  weeks  ago.  ,,  u 

»  .1  .1.  ..  .  •  j  f  II  'after  all  charges  moderate!: 

Last  Friday  the  news  that  inspired  this  move  finally  became  ,  *u  j- 

I  ui*  1  u  *u  ^  lower  than  for  the  precedini 

known  publicly  when  the  company  announced  an  increa.'se  of  jpp  pp^p, 

$1.33  in  per  share  earnings  for  1960  from  $1.44  to  $2.77.  In  review,  report  states,  were  ap 
addition  it  was  announced  that  the  company  plans  to  split  its  proximately  the  same  as  for  pre 

stock  3  for  1  and  to  raise  the  dividend  rate  on  the  old  shares  ceding  year, 

from  $0.60  to  $1.50  per  annum.  Investment  incorne  amounted  U 

All  this  had  obviously  been  known  to  insiders  well  before  ^nTiniome"  ta^"provf 

the  news  became  public,  for  the  night  before  the  announcements  j2  9.68,000. 

the  stock  closed  at  $21.  7  points  up  from  14.  the  low  for  the  Balance  sheet  shows  net  work 

week  ending  January  6.  ing  capital  about  $3.0  million 

Without  taking  a  .sour  grape.s  attitude  becau.se  we  did  not  lower  than  at  end  of  previous 

happen  to  be  on  the  in.side  we  would  like  to  question  the 

policy  of  apparently  making  this  sort  of  news  known  to  a  .select  j,„rrent  liabilities  lower  at  $3, 

few  in  order  that  these  few  can  eash-in-  on  the  obvious  result  852,4,', a  as  against  $4,918,616. 

—a  large  price  rise.  It  is  this  sort  of  thing  which  gives  ri.se  During  the  year,  directors'  re- 
to  suspicions  of  the  investment  industry  in  the  eve-  of  the  port  .states,  company  redeemed 

pujjjjp  $1  million  of  debentures.  Capital 

I  expenditures  in  period  it  says. 
If*  /»**  *"*  ’*  amounted  to  $1,279,696  and  prog- 

ROlland  Paper  Co.  I  ram  tor  current  fiscal  year  is 

While  questioning  the  Acadian  Atlantic  method  of  announc-  estimated  at  $6,300,000.  Program 

ing  its  stock  split,  dividend  and  earnings  increase,  we  have  price  ol 

nothing  but  praise  for  the  manner  in  which  Rolland  Paper  Toronto 

handled  its  affairs,  although  the  move  itself  amazes  us.  On  1  -pi^p  acquisition  of  this  modern 

Friday  last  the  stock  opened  at  the  $42  level.  It  had  been  brewery,  report  says,  will  place 


j  Under  incidence  of  increased! 

I  costs,  annual  report  of  Dow  I 
I  Brewery  IJd.  for  fiscal  year  end- 
led  October  31.st,  1960  shows  oper- 
iating  profits  and  net  earnings 
■after  all  charges  moderately 
lower  than  for  the  preceding 
year.  Sales  for  the  year  under 
review,  report  states,  were  ap¬ 
proximately  the  same  as  for  pre-l 
ceding  year. 

Investment  income  amounted  to 
i  $591,916.  Depreciation  ab.sorbed 
$1,736,024  and  income  tax  provi-' 
sion  $2,9,68,000. 

Balance  sheet  shows  net  work-i 
ing  capital  about  $3.0  million; 
lower  than  at  end  of  previous 
year  with  current  assets  down  at 
$19,463„525  from  $23,921,248  and 
current  liabilities  lower  at  $3, 
652,4.68  as  against  $4,918,616. 

During  the  year,  directors'  re-  ‘ 
port  states,  company  redeemed 
$1  million  of  debentures.  Capital 
expenditures  in  period  it  says,, 
amounted  to  $1,279,696  and  prog- 1 
ram  for  current  fiscal  year  is| 
estimated  at  $6,300,000.  Programi 
includes  the  purchase  price  of 
the  O'Keefe  Brewery  in  down-' 
town  Toronto.  | 

The  acquisition  of  this  modern  • 


[S-S-Horsey 
Plans  Bid  For 
Canadian  Food 


DIVIDENDS 

And  Other  Official  Notices 


R.  F.  GARRARD 


B.  J.  McGILL 


An  extra  dividend  of  three. 
j  cents  per  share  on  the  common 
stock  of  Salada  -  Shirriff  -  Horsey  • 

Ltd.,  was  announced  by  Grant!  xSOSfv 

Horsey,  company  president  at ; 
the  annual  meeting.  1 

The  extra  dividend,  equal  to, 

12'/a  per  cent  of  total  dividends, 
paid  by  the  company  during  the; 

I  past  twelve  months,  will  be  pay-j  THE  ROYAL  BANK 

i  dbl6  Msreh  15,  1961  to  shdre*'  ^ A JE W% A 

holders  of  record  on  February  WF 

j  Salada-Shirriff-Horsey  Ltd.,  Mr.  Du’idtttd  So.  204 
Horsey  said,  is  engaged  in  nc-l  Notice  is  herebv  given  that 
Igotiations  with  a  view  to  making  a  dividend  at  the  rate  of 
an  offer  for  the  common  shares!  flfty-fivecents(.65t!)pershare 
lOf  Canadian  Food  Products  Lira-,  upon  the  outstanding  capital 
!  ited  in  exchange  for  shares  of^  stock  of  this  bank  has  bis-n 
iSalada-Shirriff.  Company,  he  in-!  declared  for  the  current  quarter 
jdicated,  hopes  tp  announce  de-'  I*®  P'D'able  at  the 


The  Royal  Bank  of  Canada  announces  the  appointments  of 
R.  F.  Garrard  as  General  Supervisor  (International  Division) 
and  B.  J.  McGill  as  Supervisor  (International  Division).  .Mr. 
Garrard  has  been  Supervisor  of  Non-Domestic  Branches  since 
19.61  and  has  travelled  widely  throughout  the  Caribbean  and 
South  America.  Mr.  McGill  has  occupied  a  number  of  im¬ 
portant  posts  in  both  the  bank's  domestic  and  overseas 
organization  and  has  been  Assistant  Supervisor  of  Non- 
Domestic  Branches  since  1958.. 


DIVIDEND 

DECLARATIONS 


'tails  of  the  propased  offer  in  thej 
'  near  future. 

!  Commenting  on  the  operation, s 
iof  the  Company,  JVIr.  Horsey' 

I  stated  that  earnings  of  $2.003.357j 
;  or  93  cents  per  share  reflected ; 

'  the  continuing  policy  of  increased : 
efficiency  through  the  continuing 
orderly  integration  of  component, 

.  parts,  the  gradual  streamlining  ofi 
various  operations  and  the  elimi-: 
nation  of  segments  of  the  com-i 
bined  businesses  which  were  not  j 
.justifiable  economically  or  offer- 1 
ed  little  potential  for  the  future.; 

I  Forward  Planning 

Suggesting  that  "it  was  the  ap-  i 
:  plication  of  this  e.stablished  Pol¬ 


and  will  tie  p.iyable  at  the 
bank  and  its  branches  on  and 
alter  Wednesday,  the  1st  day 
of  .March,  1961,  to  shareholders 
ol  record  at  the  chise  of  biisine'-s 
on  the  .list  <lay  of  Januarv, 
1961;  shares  not  fully  paid  for 
by  the  ,51st  day  of  Januarv, 
1961,  to  rank  lor  the  purpose 
ol  the  said  dividend  to  the 
e.xtcnt  of  the  payments  made 
on  or  Ivetore  that  date  on  the 
said  shares  resfieclively. 

B>  order  of  the  Board. 

C.  R.  .\K,\POI.i:, 
General  Manager. 
Montreal,  Que., 

January  17,  1961. 


'  THf  OOMUrAL 

CnTAXD  DISTRICT 

.v.li  /.vc.v  'bask 

ANNUAL  GENERAL  MEETING 

j  The  Annual  General  Meeting  of 
I  the  shareholders  of  this  Bank  will 
be  held  at  its  Head  Office,  262 
.St.  James  Street  West,  Montreal, 
on  Monday  the  thirteenth  day  of 
h'ebruary  1961,  at  twelve  o'clock 
noon,  for  the  reception  of  the 
Annual  Report  and  Statemonts, 
the  election  of  Directors  and  any 
I  other  business  that  may  be  sujfe> 
mitted  to  tbe  meeting. 

By  order  of  the  Board, 

ANTONIO  RALNVILLE, 
General  Manager. 

Montreal,  January  3rd,  1961. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


icy  throughout  the  company,!  dakjoiic  r* a ki a i^ickikic 
•’•"’  rather  than  the  contribution  of!  oANQUt  CANADIcNNt 


Acad.  Atlantic 
1960  Operations 
Much  improved 


!  Aluminium  Ltd 

IAnslo*Cdn.  Tele.  C’l.  "t 
"  "  Pfd 

•’  '•  2.90  Pfd.  . 

Argus  Corp.  C 

;  Anu*  Corp.  2.50  Pfd. 

AtUs  Ste^U 

I  iextr«>  ... 


traded  there  for  some  time.  The  8  for  1  split  came  as  an  ob*  | company  in  a  strong  competitive! surpaw 

vious  surprise  to  the  investment  community— the  way  it  should  |  position  in  Ontario  s  most  im-iAUoma  centiai  c  . 

iK-and  the  stock  shot  op  to  a  hish  of  Kl',  before  II  .cMtlnl  ,!”««»;  »"<'  Sn'.m'"" .™p«. 

down  and  closed  a.  M..,.  some  6  points  abnve  the  cl.se  nt  the  V.: 

previous  trading  session.  A  well  run  operation.  _ _  jSnsio-tdn.  Teie,  -.s  -  .. 

The  motives  of  the  split  e.scape  us.  .Marketability  must  t’e  .  .  .  .  .  ••  2.90  pto.  . 

part  of  it.  but  surely  it  docs  not  lake  an  8  for  I  split  to  effect  ACaCl.  ATianTiC  ;\riu%  corp.  2.S0  pm.  !!!!!! 

this.  After  all,  a  stock  i.s  considered  marketable  at  $10  or  $15.  1  OAH  OnPratiniK  i'"’*  . 

At  Friday's  closing  price  the  new  shares  would  have  a  value  •  VOw  UpcroTIunS  I  '■ 

of  approximately  $6.  Either  management  has  great  hopes  lor  A/lijrU  Imnroved 

the  growth  of  its  new  stock  or,  and  this  could  be.  it  is  expecting  r  .  Bjj|q„,"^(-dn°'^N«uon»i*  . 

a  take-over  and  attempts  to  avoid  this  by  spreading  its  wealth  inT;;;essage  to  com- 

and  raising  the  total  value  of  the  shares.  shareholders  of  Acadia  At-i“l 

P  ^  _  A  D  al*  **  *  llantic  Sugar  Refineries  Ltd.,  thati®"^"''  . 

rareSr  Products  !thcy  had  been  advised  last  Octo-:c»mpbfii  Red  caite 

This  year's  newsprint  production  in  Canada  has  apparently  fg^^^rable  profits a" Do;" 

inspired  this  E  .P.  Taylor  controlled  company  to  expand  into  operations  in  com- . 

the  newsprint  making  business.  With  production  for  the  year  experience,  •-  „  -  ••  /.«•«> 

up  by  5.4%  the  industry  has  averaged  production  at  88.5%  of  ; ,  ^  cairdner,  chairman  of  the  cdn"  b™"  "  i.:::: 

capacity  and  prospects  for  the  immediate  future  continue  to  be  Kiectrir  . 

....  J  ...  .  ....  1  .  .u  iboard,  states  that  unaudited  fig-  cdn.  Gen.  sees  pm . 

good.  Some  analy.sts  feel  doubtful  as  to  the  long  term  growth  ypg^  jg-g  5]^^^  .  ci.  ■a-  .. 

poesibilities  of  the  industry  as  a  whole,  and  this  is  in  part  | profits  for  the  year  at  an  estim- cdn,  industries  lm.  c® 

supported  by  the  growing  tendency  of  the  main  producers  ated  $2,170,000  as  against  $1.-“;; 

to  diversify  operations  and  purchase  packing  material  opera-  375,08.i  reported  for  the  year  1959.  cdn!  pacific  Raiiwiv  “Sa" ’. 

...  Estimated  earnings  for  the  past  consolidated  Bakeries  "Sa”  .. 

itons  ana  me  itxe.  ,  .  „•  year  would  be  equivalent  to  $72.33 

However.  Mr.  Taylor  apparently  enjoys  hts  $2.-,  mtllton  „„  j^p  g  pp^  pp„,  preferred  c”"’  MXge  C 

dream  which  is  destined  to  end  in  a  3.60  ton  per  day  newsprint  shares,  $6.73  on  the  class  "A”  cosmos  imperial  . 

mill.  During  1960,  at  nearly  90%  of  capacity  operations  Canada  shares  and  after  deduction  of  crown”  corUTsUr^*  lm. 

produced  21.5  thousand  tons  per  day  or  just  over  60  times  the  senior  charges  would  average  cruah  iniemation.-i  om. 

capacity  of  Mr.  Taylor's  dream.  the  600,000  common 

.  .  lu  shares  outstanding,  as  compared  oom.  i  .snsio.  inv.  pm 

We  would  not  want  to  create  the  impre.ssion  that  the  to  $1.44  the  previous  year.  'Dominion  Bridsc 

decision  to  build  this  mill  on  Vancouver  leland  could  be  ;  "For  many  years.''  Mr.  Gaird-iSZiS  st«rA  corn 

wrong,  for  we  have  a  healthy  respect  for  Mr.  Taylor’s  many  ner  says,  "the  dividend  policy  ofjfJ“™j|;i“||  ’J,"  . 

millions  which  he  gathered  by  decisions  somewhat  like  this  the  company  has  been  most  con-lDupom"^  can  c 

most  recent  one.  We  are  convinced  that  the  mill  will  be  servative  and  this  policy  has  been  I  ^ 

profitable.  We  only  worry  about  the  other  Canadian  mills  ,rS;7roS[" 

which  lose  their  business  to  B.C.  Forest  Products  upon  com*  proRrom  without  public  fincincins'^'  ^  . 

pletion  of  the  mill  in  1964.  ;or  reduction  of  working  capital.  Deneni  n.vn.mirs  c  . 

❖  ❖  ❖  However,  that  phase  of  our  ope-  wine  n.  X' 

I  _  .ratioas  is  to  a  large  degree  past  dl  taiins  Power  c  . 

iron  .  j  .  ^nd  it  is  now  the  policy  of  your  Hamiuon  miton 

Whereas  the  future  of  most  of  Canadas  iron  ore  industry  directors  to  reward  the  common  HmUe  a  Dauohe 

is  bleaker  than  bleak,  there  is  apparently  at  least  one  producing  shareholders  as  generously  as  is  ®  . 

area  left  where  employees  are  working  the  management  is  consistent  with  sound  finance.  Howard  smith  c" 
happy.  In  a  recent  statement  to  analysts  Inland  Steel  Company's  "To  this  end,”  he  goes  on  to  J 

Chairman  of  the  Board  Jo.seph  L.  Block  mdicated  full  satis-  a^utho7izing^  IhreTfo?  on^ntP..r,a.  Bank  . 

faction  with  the  quality  of  the  ore  mined  at  Steep  Rock  s  jpijf  common  shares  of  the  . 

property  which  is  under  lease  to  Inland’s  subsidiary  Caland  company.  After  which,  if  ap-  John  Labatt  . 

Ore  Company.  proved,  we  shall  propose  placing  tru'r^tidnccepiBnce  ci.  '.f- 

Inland  spend  more  than  $.65  million  bringing  the  Steep  ’P®.  ^shares  on  a  dividend  Laurentide  .Acceptance  ci.  ‘a’ 

Rock  property  into  operation.  The  Company  apparently  expects  |.  ;;a;;  ...... 

to  recover  this  investment  and  then  some,  for  he  continued  his  51..6O  per  share  on  the  present  Lobiaw  Groc.  c  . 

statement  by  saying  that  management  was  "confident  that  shares.  ■vicintyre  Porcupine 

this  operation  will  grow  as  planned  to  meet  the  expanding  "It  would  be  rash  on  my  part,”  Mmneeota  t  Ontario  Paper 
needs  of  our  company  for  high  quality  iron  ore.”  Mr.  Gairdner  states,  “to  forecast  •*».''»)  Ric* 

Whilst  we  enjoy  reading  of  Inland's  sucec.ss  we  only  wish  earning  of  a  company  deal-  ®  ^ . 

that  Canada  had  invested  the  money  and  was  now  claiming  ^  sugar.*^  bul  1° think  ouT'share^  *'‘**'‘  ^  . 

the  rewards  rather  than  our  more  enterprising  neighbors  in  holders  deserve  some  expression  opisDo  stwi  c  . 

the  south.  of  our  thoughts  so  I  will  say  that  Penman-s  i.w.  c 

'  given  average  stability  in  the  Peopi*«  credit  .  . 

Amer.  Growth  Fund  Earnings  Gain  :;E 

TORONTO -American  Growth  p  I  of  earnings.”  . 

Fund  Ltd.  states  that  the  pro-  WeWT  Q  L  allU  1  -  - - 

visions  of  the  December  federal  -  CrUsh  Intfimst'l 

budget  will  in  no  way  change  Net  earnings  of  $937,000,  equal  [Royal  Bank  . 

the  objectives,  operations  or  in- after  preferred  dividends  to  $4.75  GnOfl  [scarie  t  co.  ci.  ‘a’ 

vestment  policies  of  the  fund,  a  common  share,  are  reported  a  wuu  shenv?n*wmum "  c  ® 

The  only  change  that  will  re- in  a  preliminary  statement  on  -  !sigma‘"MMes*'sa . 

suit,  the  officials  of  fund  point  i960  operations  of  Newfoundland  |  TORONTO  —  Performance  of  . 

out,  is  that  it  will  have  to  pay  Light  and  Power  Co.  Ltd.  for  thejCrush  International  Ltd.  in  1960,  siate?  industriM  pu^ 

moderately  more  income  tax,  year  ended  December  31  1960.  [combined  with  the  continuing  slater  c  . 

which  will  reduce  its  dividend  in  the  previous  year  the  com- [steps  of  development  now  under-  luUdard  Radio . ! . 

payments  by  a  few  cents  yearly,  pany  had  a  net  profit  of  $865,288, [way,  augur  well  for  the  future,  Stanley  Brock  ci.  b- 

'The  fund,  formed  as  a  Cana-  or  $4.34  a  common  share.  IJ  M.  Thompson,  president,  told  . 

dian  company  for  investment  in  onerating  revenue  for  shareholders  at  the  annual  meet-  ' 

American  securities,  states  in  its  ^  nprinri  tntalled  S6  329  -  '"S  here.  The  year,  he  said,  saw  Television  Electronics  lm.  . 
quarterly  report  that  its  nrt  $5,062,615  in  1959.  a  continuance  of  the  steady  plan-  Toronto-Dominion  Bk. 

value  per  share  increased  irom  q'L  exoenses  came  to  SI  -  progress  that  was  mapped  Trans-canada  corp.  c 

“•  I”.  r"'" con.  c, 


Data  any  single  operation,  that  wa.s|  NATIONALE 

17  j  responsible  for  the  financial  prog- 1  QUARTERLY  DIVIDEND 
.25  iress  during  the  period  under  re-' 

”  I  view.”  the  president  told  thei  A  dividend  of  4,6  cents  per 
M  [meeting  that  the  forward  plan- [share  of  the  paid-up  capital  of 
•1*  [ning  which  has  contributed  con-'this  Bank  has  been  declared  lor 
isistently  to  the  progress  of  the  I  the  quarter  ending  February  28, 

73  company  is  being  continued.  This,' t96l.  This  dividend,  bearing  No. 

I  he  said,  involves  consideration  of  '280.  "'iH  be  payable  on  and  alter 
..iOf  ^possible  acquisitions;  develop-! tst  of  .March.  1961,  at  any  of  the 
,mcnt  of  sales;  new  products  and  lattices  of  (he  Bank,  to  share- 
.12V4  processes  within  the  present  or- [holders  of  record  at  the  close  of 
■S3  jganization;  and  a  continued  prog- [business  on  January  31. 


I  I  I  B.C.  Forest  .  50 

AriMCh  ininroved  ^  Mooueai  .  i«> 

IVIUIaII  lllipiUVCU  jjpQlj,  . 

j  _  i  Banque  Cdn.  National#  ... 

_  .  ,  Bathurst  P  A:  P  CJ.  *A*  .  2.00 

I  Recalling,  in  a  message  to  com-  Beaver  Lumber  c  . 

mon  shareholders  of  Acadia  .40 

llantic  Sugar  Refineries  Ltd.,  thatj®"^"''  c»  . so 

[they  had  been  advised  last  Octo-  eampboii  Red  Lake  ..  ..is 

her  of  usually  favourable  profits! can.  a  oom.  sugar  . wi 

on  raw  sugar  operations  in  com- lw 
jparison  with  previous  experience, 

;J.  A,  Gairdner,  chairman  of  the  can.  Bronze  c  .  1  ..0 

...  ...  J  .•  Cdn.  Gen.  Electrir  .  J.OO 

board,  .states  that  unaudited  fig-  can.  Gen.  sees  pm . 

lures  for  the  year  19,69  show  net  .  ci.  "A"  i.oo 

I  profits  for  the  year  at  an  estim- can,  industriex  lm.  c  .w 

ated  $2,170,000  as  against  $1,-  can,  mv.  Fund 
375,08.6  reported  for  the  year  1959.  Railway  “s.-  :  1“ 

Estimated  earnings  for  the  past  consolidated  Bakeries  "Sa”  ..  .50 

year  would  be  equivalent  to  $72.33  conwe.st  Exp^iori  iion  "sa"  .. 

on  the  5  per  cent  fir.st  preferred  coronation  Mortgage  c  . 

shares,  $6.73  on  the  class  "A”  cosmos  imperisi  . 70 

shares  and  after  deduction  of  crown  *cork®4"seaP^*  lm.  j.oo 

.senior  charges  would  average  crush  intemation.-i  om.  6.>o 

$2.77  on  the  600,000  common 

shares  outstanding,  as  comparedloom.  a  Anglo,  inv.  pid  5. no 

to  $1.44  the  previous  year.  \^Z  wicioth 

For  many  years.’  .Mr.  Gaird-| Dominion  steel  a  coai  . so 

ner  says,  “the  dividend  policy  ofi’?®"’!"'®"  S.  . 

the  company  has  been  mosl  con-jDupont  of  can.  c  . 

servative  and  this  policy  has  been] 

largely  responsible  for  our  ability  mg  ci.  -a- 

to  carry  out  our  modernization! 

program  without  public  financing  ■*  ’■'■eiman  c  .  i.nn 

;or  reduction  of  working  capital,  c.eneni  n.vn.mii-s  c_ . 

However,  that  phase  of  our  ope-  r/rZe”  wine  n.  a'  .« 

,  ratioas  is  to  a  large  degree  past  dc  Lakes  Power  c  . 

and  it  i.s  now  the  policy  of  your  cotton  . 90 

directors  to  reward  the  common  Hmde  &  oauch#  .  i.ru 

shareholders  as  generously  as  is  ^  .  ^ 

consistent  with  sound  finance.  Howard  smith  c  .  1.20 

"To  this  end,”  he  goes  on  to  .’’“''I'n  *  Erie  .Mtge 
say.  “we  will  be  submitting  a  "“'®"  * 

bylaw  authorizing  a  three  for  one  imperial  Bank  .  no 

split  in  the  common  shares  of  the  . 

company.  After  which,  if  ap-  John  Labatt  .  l.-io 

proved,  we  shall  propose  placing  l;X;„q®unceeptBnee  Cj.  'A-  m 

the  new  shares  on  a  dividend  Laurentide  Acceptance  Cl.  'A'  .KO 
basis  of  50  cents  per  share  per  •'’* 

year.  That  is  the  equivalent  of  ci.  “B"  . 

$1..60  per  share  on  the  present  Lobiaw  Groo.  t  . 

shares.  Mclntyr*  Porcupin*  1  no 

‘It  would  be  rash  on  my  part/’  Minnesota  &  Ontario  Paper  .  1.60 
Mr.  Gairdner  states,  “to  forecast  “®“"‘  "®''*^ 

the  earnings  of  a  company  deal-  National  Drug  c  . ao 

ing  in  such  a  volatile  commodity  Greers  c  .  no 

as  sugar,  but  I  think  our  .share-  . 

holders  deserve  some  expression  Ontario  stwi  c  .  i.oo 

of  our  thoughts  so  I  will  say  that  Penman-*  Lid.  c  .  i.ao 

given  average  stability  in  the  Peopi*«  credit  .  no 

sugar  market,  we  feel  we  are  in  p,",  b„,  ”c  2.00 

a  position  to  maintain  our  rate  Provincial  Bank  .  1.20 

of  earnings.”  ir,  ^ 


.45  I  ram  to  increase  business  effi-  Py-  Qrdpp  of  the  Board, 

■39  jciency. 

“We  are  fully  aware  of  the  op-  LOUIS  HP.BERT. 

•in  portunities  for  profitable  devel- _ *  General^ :^anagej* 

opment  in  Great  Britain  and  the  ■  ciTru  ftfti  n  AilKlFC  1 
.HMlso-called  common  market.”  Mr.  iSuTcn^ 

•jj’*  [Horsey  stated.  "Every  interest-  LIMITtD 

.K  [ing  possibility  is  being  carefully  DIVIDEND  No.  7S  | 

f  r'SoVm"L?ar?  carried  out  NOTICE  IS  HKRPIBY  GIVEN 
.37'^  .only  after  careful  consideration.^®  ®"  dividend  of  three 

of  the  important  relation.ship  be- ' .‘'®®"  f®' 
.25  tween  earnings  and  ba.sic  equity,”!®  ^^®  ^irectois  of  the 

.15  Up  -jjpj  ®  I  Company,  payable  in  Canadian 

In  roooV/i  (n  iho  nitri.c  nnnr,.  Munds.  on  MarcH  15.  1961  lo  sharo- 
.08  In  regard  to  the  citru.«!  opera-  .  ,j  r  j  a  t  / 

tions  of  the  company.  Mr.  Hor-|ho  d®®s  «rf  record  a^  of 

;’25  sey  stated  that  the  Florida  citrus  February  28.  1961. 

9*  ! industry  has  not  returned  to;  By  Order  of  the  Board, 

'normal  conditions  since  the  dis-l  p  p.  HAI.L 

KiAt  i  freeze  of  1957.  ;  Secretarv-Treasiiry. 

•73'’  '  The  outlook  for  the  present 

i.62v»  [crop  year,  he  stated,  was  good  1^*’’ _ 

.17V,  a  la.'-Se  amount  of  quality  GREAT  WEST  COAL 
1.25  I  fruit  anticipated.  Fortunately,  the  mkADAkJv  1  ikaiTcn 

•79  icrop  and  trees  of  the  company  si  LUMrANT,  LIMI I  tU  , 

■Jo  [subsidiary  Skyway  Groves,  Inc.,i  DIVIDEND  NOTICE  , 

•  15  I  escaped  the  full  force  of  the  Storm  Notice  is  herebv  given  that  a 


DIVIDEND 

NOTICE 


•Notice  is  hereby  given  that 
a  dividend  of  Seventeen  and 
one-half  cents  il7'2C)  per 
share  on  the  Ordinary  Shares 
of  this  Companv  will  be  paid 
on  the  3rd  day  of  March,  1961 
to  all  shareholders  of  record 
at  the  close  ol  business  on  the 
17th  day  of  February,  A.D. 
1961. 

D.ATFD  at  the  City  of  Cal¬ 
gary,  in  the  Province  of  Al¬ 
berta.  this  20th  day  of  Janu¬ 
ary.  A.D.  1961. 

By  Order  of  the  Board. 

H  S.  GREENWAY. 

Secretary. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


Premier  Steel 
Earnings  Higher 


I  IlOlUtfl  S  CM  I  CL  UIU  dl  LIl/SC  Ul  xt  *  •  •  u  I-  aU  a 

[ibusiness.  Februarv  28.  1961.  hereby  given  tha 

'  •  a  quarterly  dividend  of 

By  Order  of  the  Board,  Twenty  Cents  <20c)  per  share 
•I  p  j,^  H.AI.L  'he  Cumulative  Redeem- 

'  Secretary -Treasury.  ®hle  Preference  Shares  4% 

Series  of  the  par  value  of 
I  January  17,  1961.  $20.00  each  of  the  Company 

[i  GREAT  WEST  COAL  b®  P^d  on  the  1st  day  of 

pr^AAPAKiY  I  lAAiTPn  .March.  1961  to  all  sharehold- 
I  COMPANY,  LIMITED  ,  record  at  the  close  of 

i  DIVIDEND  NOTICE  ,  busine.ss  on  the  14th  day  of 

i  Notice  is  herebv  given  that  a  February,  1961. 

dividend  of  twelve  and  one-half  .Notice  is  also  given  that  a 

cents  per  share  on  the  quarterly  dividned  of  Twenty¬ 
outstanding  Class  ■■.■\"  shares  eight  Cents  <28c>  per  share  on 

ha.s  been  declared  payable  Feb-  the  Cumulative  Redeemable 
ruary  1.6th,  1961  to  shareholders  Preference  Shares  54%  Series 
of  record  at  the  clo.se  of  business  of  the  par  value  of  $20.00  each 
'.January  31st.  1961.  of  the  Companv  will  be  naid 


I  escaped  the  full  force  of  the  Storm,  Notice  is  herebv  given  that  a 
and  did  not  suffer  serious  dividend  of  twelve  and  one-half 


the  Cumulative  Redeemable 
Preference  Shares  54%  Series 
of  the  par  value  of  $20.00  each 
of  the  Company  will  be  paid 

^ _  '''  By  Order  of  the  Board.  on  the  1st  day  of  March.  1961. 

.221^  :  r,  ■  I  11  '  T  1  M\TH1K  'o  3"  shareholders  of  record 

,  Prcfn’®’’ ^'eel  Mills  Co.  repoitSj  Secretarv-Treasurer  at  the  close  of  busine.ss  on  the 

.15  I  lor  the  liscal  year  ended  October.  Styetary  Iroa.surer  February.  1961. 

•2,”  .31.  1960.  consolidated  net  earn- .Brandon.  Manitoba,  .  »  .u  r  n  1 

i  irvitlings  of  company  and  its  subsidi-jjanuarv  I7th.  1961.  DA  I  hU  at  the  City  O'  Cal- 

M7V5t!ary.  Premier  Steel  Products  Ltd.. - = - '  ' 

l$.648,%4.  equal  after  preferred i  berta  this  20  h  day  of  Janu- 
■99  [dividends  to  88.3  cents  per  share L3n3d3  v,6menT  ®r\.  A  D.  1961. 

Ion  597,886  shares  outstanding. >  .  ^rr  By  Order  of  the  Board. 

liVv,  [Consolidated  net  earnings  in  the'C3rningS  UTT  i  jj  g  GRP'ENWAY 

{J  preceding  year  were  reported  at: .  ft,  Secretary 

.0,1  I $.627,976  or  85.4  cents  per  share  At  $Z.Z  I  bn3r6  _ aecreiary. 

I  on  593,286  shares  then  outstand-l  _ _  _ 

iss  ’  ing.  Net  earnings  for  the  parent  Kisral  Vearii  rnrierf  Novrmhpr  30 
company,  the  report  points  out!  '"(io  cc.s 

to  were  equal  to  95  cents  per  share  opar  Profit  ix.ti’.om  2i.34i.fi(ifi  ALUMINIUM  LIMITED 

.40  in  1960  against  $1.11  per  share!  N>t  Eaminfs  s.zos.i.ss  7.011.305  r»  c  ki  r,  ai  ■  a*  ■ 

I  in  the  orecedina  vear  i  «"  2-7'  7  54  DIVIDEND  NOTICI 

JO  I  in  me  prcceaing  year.  .  capital  is..5io.i(i4  ii„io».ixo 

.30  I  Consolidated  operating  income,  Curr.  Ratio  3.2.I-I  2.22-1  ©n  January  18,  1961,  o  quorMrly 

•59  'was  $1,668,415  in  1960  against  -  a  a  ,  . .  1 

tst  .$1,787,743.  Depreciation  was  .$269-!  Reflecting  a  lower  level  of  bus-  «"'»  ‘"of*  •» 

'  989  against  $266,678.  income  taxes  I  ine.ss  than  tor  preceding  year,  U.S.  currency  wot  declared  on  th«  «• 
'.^T  |S'555.000  against  6.66.000  and  share  I  Canada  Cement  Co.  Ltd.  reports  par  voiue  shores  of  this  Company 
i2.it  of  net  loss  of  subsidiary  com-  for  fiscal  period  ended  Novem-  poyotie  iworch  4,  1961  lo  thoro- 
•5“  pany  was  $6,6.418  against  $148,939.  her  30th  1960  a  reduction  of  over  a'  a.  ■  ^ 

I  F.  G.  Win.spear,  president,  I $2.5  million  in  otierating  profits  °  ®  •  ‘'®‘*  •* 

■•9  I  slates  in  the  report  that  “while]  and  a  drop  in  net  earnings  after  business  February  3, 1961. 

.10  jthe  operations  of  the  subsidiary  |  all  charges. 

19  company  have  not  yet  attained  a!  Balance  sheet  shows  net  work- 1  JAMCS  A  DUllM 

■“  'profitable  basis,  the  progress] ing  capital  as  at  November  30th  1  Secretory 

.20  I  made  and  future  prospects  are  hast  up  substantially  from  figure,  JF'  4.,, 

ii?  I  regarded  as  moderately  encour-  at  end  of  previous  year  with  cur-  ' '!i''ii|li  /Wontreo) 

'.om  aging,”  rent  assets  up  at  $£3,911,105  fromi  ^aucainj January  1*,  J96t 

I - $20. .633. 971  and  current  liabilities  —  —  -  . 

.22  lUsi^flinn  r lower  at  $*.401,001  as  compared  —  - 

MV  ''•‘*'^'''3  with  $9,224,971.  Cash  and  equi-  ^ 

|S3!es  Exp3nding  Smy^S."  viCkHM 'XfWvnM 

•.J®  }  _  In  directors’  report  J.  M.  '"i'  ne»n  I 

!  TORONTO  —  Sales  of  Harding  Breen,  president,  states  that  ca-  DIVIDEND  NOTICE 

[Carpets  Ltd.  since  beginning  of  pital  expenditures  tor  new  plant 
.4;v>  current  fiscal  year  on  November  and  equipment  fluring  the  year;  Common  Sharw 

■•’9  1st  last,  C.  M.  Harding,  president,  amounted  to  $2.29.6,264.  somewhat  I  fonseciitive  Divkiena 

,2si  told  shareholders  at  annual  meet- 1  lower  than  the  foreca.st  $2,7.60.-  >  quar.pri.v  dividend  at 

•38  ing,  were  12%  greater  than  in  000.  Capital  expenditures  for  the  »«>venteen  cent*  ino  per  *h»r# 
[corresponding  period  of  last  year. 'current  fi.scal  year  are  estimated.  ^ "sFmreT  rt  »• 
,.i2Vi  [Profits,  he  said,  have  also  been  at  $3,0()(),0(H).  .As  in  the  past  year,  compan.v  pa.vabie  March  1 
better.  it  is  pointed  out,  practically  all, 

it  !  Stating  that  a  "reasonably  good  of  this  money  w ill  he  spent  for  Janua^*  si.  isM. 

40  [year”  is  expected,  president  said  the  improvement  of  existing  fa-;  rv  order  of  the  Board 
'that  carpet  sales  do  not  bear'eilities,  no  new  major  projects,  j  c  white. 

jj  [much  relationship  to  house  con-  being  contemplated  at  the  pre-  5?ecretarv-Tr*aaurar. 

struction  figures  or  other  pub-  sent  time.  ,  Brantford  Ontario. 


. .1  Cfush  Intern3fl 


Quebec  Power  .  1.60 

Reitman's  (Can.>  Ltd.  C . 40 

..  a.  a.  Cl.  “A” . 40 

Royal  Bank  . 


Standard  Fuel  .  2.25 


to  $12,325,983  from  $10,690.254.  h;  sijSOrilOO  c^mpar;:;  ^  ■■®®-«"  ®'“'  - 

MONTREAL  TRUST  CO.  With  $800,000  In  1959.  Income  volume  in  Canada  was"  up  ^ 

The  Montreal  Trust  Co.  advises,  that  Jaxes  came  tO  $a62.000  against  f  vp  nPreorH  Fnrnian  Ltd.  "ka”  , 

It  has  issued  500  shares  of  the  par  *804450  Inlprest  Inlalled  $727  000  **1^®  Operations  __  __  (extra) 

value  of  $5  each,  on  its  restricted  stock  '  ‘"'-®®®^'  totalled  $727,000  showed  Similar  progress,  with  Victoria  A  Grey  Trust 

option  plan,  bringing  the  number  ul  against  $6(8,672.  lUp  pxppntinn  nf  Piiha 

these  shares  now  outsUnding  to  407.-  _  tnc  exception  Of  Cuba.  Western  Can.  Breweri 

075.  .  ...  The  higher  sales  trend  of  I960] 

is  continuing  in  the  current  year.j^®"®'* 


_  _  ,  [Acquisitions  By 

Company  Index  4-^^  Hydrocarbons 


Western  Can.  Breweriea 
Zellers  Ltd.  C 


[H3rding  C3rpets 
jS3les  Exp3nding 


ALUMINIUM  LIMITED 

DIVIDEND  NOTICE 

On  January  18,  1961,  o  quortarly 
dividend  of  15  cents  per  shore  In 
U.S.  currency  was  declared  on  the  nn 


JAMFS  A  DUllM 

Secretory 

Monfr^l 

January  18,  196? 


DIVIDEND  NOTICE 

Common  Share* 

87th  Consecutive  Divkiend 

A  quar.erl.v  dividend  at 
aeventeen  cents  (17c)  per  shara 
ha.«  oecn  declared  on  all  is¬ 
sued  common  share*  of  tha 
Compan.v  pa.vabie  Marcdi  1 
next  to  all  common  sharehold¬ 
ers  of  record  at  the  close  at 
business  on  January  31.  1981. 
Bv  order  of  the  Board 
J  C  WHITE. 
Secretarv-Treaauror. 
Brantford  Ontario, 


Mr.  Thompson  told  the  meeting.  Note— Uaie**  stherwit*  Mdicated.  dilidendi  ar*  on  a  «aarttriy  baas,  lished  indices.  It  is  difficult  "Total  industry  .shipments  ofl  i9.  I96i. 

This  is  the  cumulative  result  of  u^^s^eno-aanuaiiy:  lat.  i.t.rf  Arr.  Arreara:  (U.S.)  U.S.  F^ada.  t-iaciude.  therefore,  he  pointed  out,  to  pro-  cement  in  Canada  during  the  oast  - - 


. yM.wvuiMwiia  the  steady  increase  in  public - 

*15  Imperial  Oil  2  -  demand  for  Crush  products  andl,_  __  _  , 

2;imperiai  Life  4!  TORONTO  —  Canadian  Hydro-  increased  advertising  and  promo-!|UCU  CStini3t6S 

i5il?iMg  oX"  “'Carbons  Ltd.,  it  is  announced,  has 'iona*  programs  last  year.  Re-_  .  r  fts 

15; Laura  secord  2-7lpurchased  three  Alberta  subsi- ^P^nsc  to  the  three  new  Crush !t3I’ninQS  Ot  51.74 
n  m^'^m'^a"  p*''ii  IMiarics  of  Progas  of  Canada  Inc.,  flavors  is  excellent.  New  flavors  ”  ^ 

n'.£f-r*"L£'  4  apim'al‘"  United •‘i^P^'-ial  OirUmited  in  pre-''"gg'-o'"ih  in  the  Petroleum  in-  - -- 

5,Mc“B?ddcn  2I  .Peice  involved  has  not  been  dis-l  results.  liminary  statement  on  operations  SCCOrd 

2  M  and  o  Paper  i6|c!osod.  out  it  will  bc  3  cash  and'  - -  for  the  year  1960  estimate 

2;nIw  York'liie  deal.  D  M.  Deacon,  presi-|E.  Steel  Products  'earnings  for  the  year  of  $61 

2iN!w°"puiD°  lelsniH  '  ocarbons,  jGets  GSW  Order  OOO  equal  to  $1.94  per  share. 


•  the  steady  increase  in  publicj - - —  '  . - 'phesy  company  results.  year,"  president  says,  "were  les.s 

AbiUbi  PAP  12-15  imperiki  Oil  2;  demand  for  Crush  products  andi.___  C-aI— [most  seven  percent  lower  al-l  Harding  Carpets  is  taking  a, than  in  1959.  Construction  activity 

Acad-Atiantic  2; Imperial  Life  4I  TORONTO  —  Canadian  Hydro-  advertising  and  promo-!|ytVJ  CSTInidTcS  ithough  total  industry  production 'ook  at  export  possibilities  but' was  lower  than  had  been  torecast 

a""pSp  I3li5il?iing  oX"  “'carbons  Ltd.,  it  is  announced,  has ''onal  programs  last  year.  Re-  .  f  HA  was  34%  higher.  ,fh‘s  'yP®  ®f  business  is  not  ex-,early  in  the  .vear,  ^ith  a  particu- 

Angio-Newf’d  12-15; Laura  Secord  2-7iPurchased  three  Alberta  subsi- spunsc  to  the  three  new  Crush  21.74  I  The  outlook  for  1961  Mr  P®®tcd  to  provide  big  volume,  the  larlv  sharp  decline  in  hou.se  con- 

BowaMr  ILm^cm  A  Powxii  o(  Piogas  of  Canada  Inc.,  favors  is  excellent.  New  flavors  »  _  ^aid,  indicates,  continu-; meeting  was  told.  j.struction.  As  a  result  your  Corn- 

Bridge  A  Tank  3iMadsen  R.L.  siSubject  to  Progas  shareholders  .iV®  also  been  introiluced  in;  ■  cji  i  jmiipH  in  ore- *"§  growth  in  the  petroleum  in-  pany's  sales  of  cement  were 

ic  K(«.  "7i“nz'feRL  good  'mP®'''a'  ‘amited  in  pre  ^  company’s  capital  1 3., ra  ^pmrr!  'a"®''  '^an  in  the  previous  year 

iu^nsTcS**  5,Mc!!e*a"‘B?dden  2I  P®'®®  involved  has  not  been  dis-l®®sults.  liminary  statement  on  operations  programs  are  being'  JcCOlQ  reported  drop  in  net 

'«|®'a«'a’  oa,'  '‘^'11  bc  a  cash  and  — — — - ;; -  for  the  year  1960  estimates  net  maintained,  an  indication  of  the  r-Lo  Caloc  earnings  was  entirely  due  to  this 

Canadian  Food  2;New  York  Life  4!®^^®®  dcaL  M.  Deacon,  presi-  E.  Sfeci  PrOGUCtS  earnings  for  the  year  of  $61, 000,- [confidence  Imperial  has  in  the  17000  cause 

Can.  Home^ead  9  N.  ont.  Power  ^jacnt  of  Canadian  Hydrocarbons,  Qgf-  GSW  Order  OOO  equal  to  $1.94  per  share.  ThiSigrowth  of  the  Canadian  economy.'  -  '  “Preliminary  e.stimates  for  1961 

Cam  "ndSrtriM  7; onurto“L®oan  .  TORONTO  _  PAnArai  ,.,„„|!®epr®sents  an  increase  of  12  per,  -  I  TORONTO:  -  Shareholders  of  foreca.st  a  volume  of  construc- 

can.  Marconi  sionurio  Paper  18  The  Companies  are  Progas  Ltd.,  ,,,  ,  .J  ,  General  Steel  jg5g  earnings  of  $M,-|iuleLean  Budden  Laura'Secord  Candy  Shops  Ltd-.ltion  slightly  higher  than  in  1960. 

Oil*'  I'PalTmaster  9  '''^*®*’  ^  Supplying  pro-  '  purchased  tools[525_ooo  or  $1.73  per  share,  it  has  ■  ■  w  i  ■  ■  were  told  at  annual  meeting  here, There  should  be  a  di.stinct  in- 

Con*.  M.  A  S.  5!  Polymer  5  pane  and  naturM  gas  to  the  Ed-  und  dies  from  Eastern  Steel  Pro-jben  announced  by  W.  0.  Twaits,.^*'”  Voluc  Up  by  Robert  J.  McGillis,  president  1  crease  in  housing  starts  and  in- 

®®"f;,  Prir'!!*'Brnx  **  15.1K  Pipclincs  uucts  Ltd.,  for  the  manufacture 'president.  The  value  per  unit  of  McLean,  that  eight  new  shops  were  opened  |  dications  point  to  greater  activity, 

cr."VeUerbach  i3[Que.  N.  Shore  i«  Hj  ’  "'*1’®*’  distributes  Progas  of  f>®e  doors  and  other  architec-  The  improvement  in  earnings,  Budden  Ltd.,  Investment  Man-  during  the  fiscal  year  ended  in  public  works,  including  .sew-! 

Crush  i^nternafi  2,  Royal  Bank  “  I,  °  „  W.  0.  Twaits,  president,  says,  re- agament  Fund  as  of  December  September  30,  1960.  age  dispo.sal,  waterworks,  bridge 

Dom!  T^  *  *3;RoUand"pap* fh®'  Petroleums  The  amount  paid  to  Eastern  fiect.s  increased  sales  of  higher|31  last  stood  at  $15.58,  the  fund  First  combined  candy  and  and  highway  construction.  .-\c- 

Donohue  Bro*.  7-i5;st.  L.  Corp.  15-16-20  uto.,  another  Alberta  propane  dis-  ^  subsidiary  of  Combined  value  products  and  a  better  cost!  reports.  This  compares  with  pastry  shop  was  launched,  on  cordiiigly,  sales  of  cement  in  1961 

liispi^c^Taiis  16  rnmnaniuc  ),  I,  Entecpriscs  Ltd.,  was  not  dis- relationship  to  sales.  $15.31  three  months  earlier  and  Yonge  Street,  just  north  of  St. 'should  at  least  equal  the  1960 

Eddy  Paper  14-15  T.  G.  Trusts  <  j.Ti:®-5„ ^^''®  shown  closed,  but  it  IS  not  a  major  Product  sales,  he  states,  were  $15.60  at  the  end  of  1959.  Clair  Ave.  Sale  of  cookies  andifigure." 

profits  for  some  time,  addition  according  to  A.  greater  by  about  two  per  cent.  At  the  latest  year-end  assets  cakes  at  nearly  all  the  137  Laura ~~ 

Frobisher  ‘  siunited  Keno  8 , W.  McLaren,  secretary  of  G.S.W-  with  significant  gains  in  sales  of  totalleo  $1,748,332  (market  value)  Secord  Shops  was  described  asjStudios  will  help  meet  expanding 
Gt-  Lake*  p.  15-16; United  Steels  2  ”"®.  ®  ^‘®‘'’  "'***  be  motor  fuels  and  chemical  pro- compared  with  $1,665,388  at  the  “highly  successful.”  |  markets,  president  said. 

h**a'd*uX^  ii'watmsh^iTOn  5  ,  ®  ^ .^^®  ^dindon  plant  of  ducts.  Refinery  runs  were  down  end  of  19.69.  and  the  number  ol  An  addition  to  the  Montreal!  Two  new  directors  were  elect- 

Howard  Smith  14-15  w.  oecaiu  9  '  .  ®  t>3ttiral  gas  and  hydro-  G.S.W.  raising  employment  by  at  by  about  one  per  cent,  and  net  units  outstanding  was  115,354  Studio,  and  new  machinery  for'ed:  Frank  J.  Phelan  and  Ralph 

H  *  £  ivust  Sj  jearoons.  least  20  persons.  production  of  crude  oil  was  a!-  against  107,440.  both  the  Montreal  and  Torontoj.M.  Barford.  l 


Can.  Industries 
Can.  Mar(Xini 
Cariboo  G.Q. 
Charter  Oil 
Cons.  M.  A  S. 
Cona.  Paper 
Confl  Potash 
Cr.  Zellerbach 


7:  Ontario  Loan 
5!Ontario  Paper 
9,  Pamoil 
9|  Paymaster 
5'  Polymer 
15  Premier  Steel 
9;  Price  Bros. 

13,  Que.  N’.  Shore 


4' — ..-6  ^  1  ...  , i I epreseiiis  an  increase  oi  iz  per,  - 

‘®i  Jbe  companies  are  Progas  Ltd.,  TORONTO  —  General  Steel  eent  over  19.69  earnings  of  $54,-!McLean  Budden 
9  which  owns  a  c  ant  sunn  vino  nrn.  W'ares  Ltd.,  has  purchased  too  siaocnoA  ei  u  u—  fVifc^un,  DUOaen 


First  OAG  10.  Union  Gas 

Fraser  Cos.  IS-OS  United  Canso 
Frobisher  9|  United  Keno 

Gt.  Lake*  P.  15-16;  United  Steels 
Hard.  Carpets  Upper  Canada 
B.  A  Daucb  12.Wabush  Iron 
Howard  Smith  14-15  W.  Decalta 
H  *  £  TVust  5j 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 

49'"  CONSECUTIVE  MVIOENO 

The  Directors  of  Television- 
Electronics  Fund,  Ific.  hove 
declared  a  dividend  of  4* 
per  share  from  earned  in¬ 
come,  payable  February 
28,  1961,  to  shareholder* 
of  record  February  2, 1 961 . 
Dividend  reinvestment  dote: 
February  2,  1961. 

Iqnuory  19,  1941 

CfiMter  D.  Tnpf) 

PrasidM# 

120  S.  LoSofto  S«pMt,  CIi4c«9«2, 


i 


Ifie  financial  Ifmes 


United  Steel  Take-over  j 
Meeting  Strong  Opposition', 

O|>|>osihoii  to  iiif  iJioiJo>t:il  Uiki-  commending  acceptance  of  the 
i)\cr  oi  I'liittd  Sirci  (.'oriJ.  I.Kl.  oiler,  A.  G.  House,  president  of 
hy  Itiidije  &  Taid.  to.  I.id.  ap-  l!nitcd  Steel,  states  that  close 
pears  lo  l»e  !?ruwiii“  sii  oiigei ,  association  of  the  two  companies 
Leader  ol  the  dissideiils  CALC,  would  benefit  both. 

I’lain.  a  .VIoiilreal  investment  deu-  L  A.  Gairdner,  president  of; 
ler.  .says.  -1  feel  I  have  received  Bridge  &  Tank,  notes  that  while i 
tip  lo  the  present  time  enough  the  near-term  outlook  for  both 
ev  idence  that  a  great  manv  sha-  companies  is  somew^hat  uncer-j 
reholders  are  di.ssati.stied  and  it  tain,  the  long-term  potential  for' 
is  my  intention  to  continue  op-  holh  is  favorable, 
posing  the  otter added  that  if  the  two  firms; 

Mr°  Plain,  who  expects  to  con-  were  to  join,  cost  reductions  and' 
fer  with  United  Steel  officers  in  increased  operating  efficiency! 
Toronto  on  Tuesday,  is  also  re-  could  be  effected.  j 

questing  a  copy  of  the  sharehol-  -  ' 

woek.  when  he  spoke  C<>rp. 

against  the  Bridge  and  Tank  of-  IncrCOSCS  DlVldcncI 

fcr,  .Mr._^ Plain  says  ^ he  has  re-  LONDON.  Ont.  -  Directors  of 


Royal  Bank  Appointment 


Rolland  Paper 

THE  TREND  of  the  ,  splitting  stock 

STOCK  MARKET 


New  MSE  Choirmon 


Cofifrtkutcd  hy  DOUGLAS  WATTS,  Otrecfor  Research, 
MOLSON  A  COMPANY  LIMITED 


I  J.TX.L&JL  ^JLm.  JL  j  Plans  for  an  eight  for  one  sub- 

!  Ill  division  of  the  class  “.A”  and; 

7)  /j  /  .i  class  “B”  shares  of  Rolland  i 

'  ■  /j'V  /-I  /'yCripaper  Co.  Ltd.  and  an  increase! 

I  in  the  authorized  number  of  class. 

Csnfrikuted  by  DOUGLAS  WATTS,  Oirectsr  •t  Retcarch,  “.A”  shares  bv  Creation  Of  an! 

MOLSON  A  COMPANY  LiMiTio  additional  loo.'ooo  sharcs  have; 

It  is  very  evident  that  secur-i yardsticks  only  ol  general  mar- 1 been  announced.  At  a  special! 
jities  buyers  have  decided  thaUket  action,  and  the  variation  inimeeting  of  shareholders,  to  bel 
I  the  time  has  come  to  put  on  individual  stocks  is  far  greater. ! la.er,  ratitication  of  these 
i their  rose-tinted  glasses  Al-  For  instance,  taking  a  1950  index ;  P"hTh'?iso  includVdecrea^S  ol  i 
I  though  there  3re  more  bc3rish  figure  of  100,  Abitibi  now  outstsnding  preferred  shsres' 

jthan  bullish  reports  on  the  state  for  better  than  3W),  Dominion] of  company  by  200  shares  here- 
iof  the  economy  on  both  sides  of  Steel  slightly  over  50,  while  In-;tofore  issued  and  subsequently 
the  border,  it  is  quite  apparent  dustrial  Acceptance  has  increas- j P'^^’^hased  by  company,  will  be, 
,that  both  institutions  and  indiv-  ed  by  400%.  Hudson  Bay  Mining  direclors.  atl 

'idual  investors  have  again  be-  and  Consolidated  Smelters  are  a  meeting  held  during  the  past 


New  Municipal  Bonds 


CITY  OF  JON'QCIERE 
I  City  of  Jonquiere.  Quebec,  has  awa«!- 
ed  lo  a  syndicate  composed  of  Banqua 
iCanadienne  Nationale,  Belanger,  Inc.. 
I  La  CorporaUon  de  Frets  de  Quebec. 
Casgrain  A  Cie.,  Ltee..  Credit  Quebec, 
line..  Dawson,  Hananford.  Ltd.,  De- 
[mers,  .Adam.  Ltee.,  Dominion  Secure 
I  ties  Corp.  Ltd..  Oscar  Dube  A  Cie.. 
line.,  Garncau.  Boulanger,  Ltee..  Gren- 
iier,  Ruel  &  Cie.,  Inc.,  J.-E.  LaHamma, 
'  'ee.,  Klorido  Matteau  &  Fils,  Mid¬ 
land  Securities  Corp.  Ltd.,  Morgan, 
j  Ostiguy  &  Hudon,  Ltee.,  Placements 
Kennebec,  Inc.,  and  Provincial  Bank 
jof  Canada,  an  issue  of  $1,632,000  ten- 
year.  6  per  cent  serial  debentures  at  a 
j  price  of  04.07.  On  this  basis  net  co.st 
I  of  borrowing  to  the  municipality  is 
i  6.9712  per  cent. 


CITT  OF  ST.  LA.MBERT 
I  City  of  St.  Lambert,  Quebec,  has 
•  awarded  to  a  syndicate  composed  of 
L.  G.  Reaubien  &  Cie.,  Ltee.,  Banque 
iCanaidenne  Nationale.  Geoffrion.  Robert 
1 A  Gelinas.  Inc.  and  Florido  Matteau  li 
Fils  an  issue  of  $4E8,o00  fifteen-year. 
j'j-6  per  rent  serial  debentures  at  t 
price  of  07.32  fin  $178,000  of  3'j’s  of 
,  1962-71  and  $.120,300  of  6's  of  1972-71. 


ceived  ‘‘innumerable”  teielihone  -  u  ruMMiNGS  equity  minded.  Although  relatively  unchanged  whereasi week,  declared  regular  quarter-;S.  .1.  LA.NGILL  who  was  eleclediihe  municlMu^  i.s'^”Ln?  ^I^'^cemf  ** 

calls  and  letters  from  sharehold-  JCi”"  a  indu-strial  production  and  trading  Nickel  has  gained  over  200%.  jly  dividends  of  25  cents  a  sharcichairman  of  the  Governing  Com-  - 

ers  in  the  Montreal  area.  onarterlv  rfiv^denrf  of  ^  ronto  Bank  ol  Canada  an- figures  in  Canada  are  still  un-  ,u„<;p  fp„.  comDari<ons  company imittec  ol  the  .Montreal  Stock  st  gidkon  parish 

“Thev  acree  that  the  offer  bv  ^  ^oarterlj  diMdena  of  oO  cents  aoDointment  of  T  tbo  oiorr.o..,.  crom  tne.  e  few  compaii.  ons  j5  cents  a  share  on  clas.s  I  Exchange  al  annual  meeting  cau-h  of  si  Gideon.  Quebec,  has 

•id^e  &  Tan^s  not  satisfactory  Cummings  T  Supervisor  of  37/; J*’"  !  “  choicej-B-  stock,  together  with  extraiduring  past  w^ek.  is  a  luirtner  r\^:’^..l”mm:,  i^^erotarTur^ 

id  thev  question  the  wisdom  ot  ^  u 'Securities  Departments  w  i  t  h  election  of  .Mr.  Ren- readily  apparent.  At  dividends  of  50  cents  a  share  on  in  the  stock  brokerage  firm  ol|Cic.-  im..  i.agueux  i  DesRochers. 

e  acceptance  recommended  by  in  Montreal.  Mr.io^dy  to  the  presidency  of  the  g  time  when  the  .stocks  compris-! each  class  of  stock.  Regular  Hugh  Mackay  &  Co.  He  vvas  pro-'*;" 

lited  Steel  directors.”  oi  recoro  aiarcn  la.  Cummings  has  been  Manager. | United  Slates  has  also,  by  some  tbp  icadine  Industrial  Aver- dividends  and  extras  viou.sly  chairman  ol  the  board  of.  sue  of  $190,000  ton-ycar,  6  per  cent 

SgeTTaVkdTered  to  pur-  Jn'ull  Side'd  Department  at  Head’proccss  of  osmosis,  cro.ssed  the  ^g'e  el  ng  on  a  ^  March  1st  1961  management  of  the  Canadian-- 

lase  all  the  575.430  common  Office  .since  19.57.  noih  narallpl  "j  to  shareholders  of  record  Febru- Stock  Exchange.  Mr.  Langill  re- m  ihe  pun.-h  i.,  6.8305  per  cent 

7es  outstLd7g  of  United  with  previous; -  49th  parallel.  mgs  ratio  of  around  19.  the  need Ig^y  15th.  Also  declared  was  a'places  Erne.st  H.  McAtcer,  a  - 

eel  on  a  basis  0?  one  class  B  ''^^0  .of  ^  IMVFCTMEKIT  mMPAMIFC  stimulation  ol  this  optim- tor  caretul  choice  .should  be  un-|  regular  quarterly  dividend  on  partner  in  the  stock  brokerage  >t.  rovu  ald  p.arish 

<  per  cent  preferred  share  of  .  *0  announcing  dividend  declara-  INVtal/VitNI  LUIVirArilEb  jj.jjp  fppijng  comes  from  a  belief  derlined.  The  more  so,  perhaps,' preferred  stock  of  $1.06%  per, firm  of  Graham  &  Co.  who  has  rmbh  nt  si.  Romiiaw,  Quebec,  $ia« 


ers  m  the  Montreal  area.  a  quarterly  divdden 

:jhey  agree  that  the  0  fer  by  ^ 

Bridge  &  Tank  is  not  satisfactory  ,  ,  % 

and  they  question  the  wisdom  ot  April  3rd  to 

he  acceptance  recommended  by  ,5 

United  Steel  directors.  tkic 


chase  all  the  o7,y.430  common  compares  with  previous 

shares  outstanding  of  Un  ted  g^^^g,  ^  ^ 

fJr  pfp  I"  announcing  dividend  declara- 

RriHpp  X-  Tank  fnr  pnph  IlnitpH  f*®"'  Was  Stated  thdt  a  proposal 


INVESTMENT  COMPANIES 


Bridep  A  Tank  for  each  United  statea  mat  a  proposal  (Supplied  b»  MrCuaii  b 

^.ppW.nr:,mnn  t'niteajg  subdivide  company’s  shares  tn.Mn,  quotation,.  .1 

m!  ar^PC  Ihal  inr  IhP  0"  ^  ^^SiS  Of  2  fOr  1  Will  be  SUb- 

'*’^‘,.‘”'.1-0^  milled  to  shareholders  at  the  an- 


V”"  ta  .lanuarv  19th  began  a  new  because  of  the  churning  aroundishare.  payable  March  15th  tojbeen  elected  by  acclamation  10,,^^'^  an<i*  ci(‘mcnt.'''’Guimonr,  fnc. 

■Ian.  .4.  I,61»  I _  •  _  „f  vact  n.iant it ipc . shai'choldcrs  Of  rccord  March  tst . ' thp  governing  committee.  issue  of  $145,000  nfteen-.vear  3',.6 

.  . . ^*^3  m  wnicn  me  proniems  01  in  me  marxei  01  lasi  quanuues  yjarch  1960  extra  dividends -  ‘•'■'’'“""''•es  at  •  prici 


full  vear  ending  Dec.  31.  1959.  »"-‘vi.u.ueis  di 

I  he  per  ,,hare  equity  ol  United  on  February  8^  Gro»,b  ,$ 

Stool  amounted  to  .M8.6S.  Pre.sently  300  000  cana  Fund  t  is 

He  notes  that  in  the  same  °  author- - 

year,  net  income  after  taxes  was  .Lro::!'.\„'rj-'”' 

*317.250  or  53  cents  a  share  and 

that  dividends  paid  amounted  to  MONT'L  SHORT  POSITIC 
40  cents.  Short  interest  ot  member 


trade,  on  both  sides  of  the  bord-  of  shares  of  companies  about  to 


era  in  which  the  problems  of  in  the  market  of  vast  quantities, snarenoiaers  01  recoro  ivtarcn  isi.  ...v  c.,nu...i»c -  1.;^  seV-arrhemTeT^^^^ 

,939  .cents,  B^  .Askc.,,,,gj,^  „„  both  sidcs  of  the  bord-  of  sharcs  of  companies  ^out  to  a  rar^w^e  p“  OFFER  EXTENDED 

8.M  8.7djer,  loss  ol  gold  in  the  United  be  merged,  or  rumoured  to  be  „„  both  class  “A”  and  Toronto.  -  Announc.  ment  is  rM2i”''ic,"^«7"'‘'"‘'  ** 

’qqi' States,  and  the  threat  of  disarm-  the  .,ub.iect  to  takeover  bids.'dass  “B”  stocks.  that  tn  HpIp  im.vp  th.n  lu,  '*  _ 


9.07  9,96  aiaies.  ana  me  inrcai  Ol  aisarm-  lilt-  .^uu.icci  ...  ,dn,-u,t.-.  o.up.^ciass  •  d  siocks.  made  that  to  date  more  than  90 

«:i9  Siw^ment.  will  all  be  sublimated  makes  carelul  scrutiny  doubly  Following  8  for  1  .subdivision  of ^  '  „f  ,bc  ouLstaiidiiig  .'T.  rasilf  i.e  grand 

9.24  10.10  into  a  growing  democratic  pros-  necessary.  the  elass  ‘B  shares.  annoiince-|  Tomnin  r.pnpral  k ’’■'u"'’  cjrnnde.  Qup- 

ment  .states,  directors  intend  to'^oarts  01  me  loionio  uencrai  spc  has  awarded  to  Rm*  t.  Lecierc, 
8  7.3  8.10'pcrity  with  inflation  acting  as  a  At  the  present  stage,  we  would,  dividends  on  the  stock' Trusts  Corp.  have  been  acquired  *dcb;rurcri7V’pri« 

9.18  q's  Saardian  angel,  rather  than  as  suggest  that  this  is  a  time  for  on  a  quarterly  basis  of  3’‘4  cents! under  the  oiler  ol  $72  a  share!"*  fsos  loi  sik.ooo  o»  atj's  of  t962-7(, 

’^80  '■‘‘ccntly  stock  taking  rather  than  .stock  a  share  and.  on  the  class  “A” | made  by  .n  Canadian  linancial  ^aL’n7i'^si‘of  horrolin'7to  th"  pJiJ 

i;5.3  4;2i  I  threatened  us.  buying.  Rising  markets  otter  un-i-stock,  on  a  quarterly  basis  otjgroup  which  includes  The  Tor-'i^'h  i,  6  2478  per  cmt. 

-  7ft?  Consequentiv.  the  fact  that  only  paralleled  opportunities  lor  a  share.  These  dividendslonto-Dominion  Bank. 

;j  D  ,L47j,hree  ot  the  ten  leading  economic  ve.sting  portfolios  of  then-  weak- ‘  B-'st^Tldioffer'^'now'hofds'a  hl^f 'p^eenC  ,  -^h.^  7'  dc  Faiar- 

6.16  6.70! indicators  are  advancing,  and'lings.  While  belter  sloc'k  pnees  ^o  a  share  on  the  class  “A.”!age  of  the  shares  of  the  trust 

i'!7i  14  84  Ihal  the  worst  of  unemployment  may  well  engender  better  bus-  On  existing  capital  dividends] company.  Wood,  Gundy  A  Co.iKenneber  an  issue  of  $6o,ooo  ten-year 

- -  atl  Ltd.,  as  agents,  announce  that  4 

BUSINESS  ACTIVITY-vs-STOCK  PRICES  the  quarterly  rale  ol  15  cents  a'expiry  date  of  the  oiler  is  bcing|i96i-6.r  and  $4.1.000  of  6’s  of  1966-70.  o« 

9.12  <>.'91  70 -  -  — . —  -  - - aao  Ishare  and,  on  the  “A”  stock,  on  extended  to  Februarv  3.  Origin- 1  !’"*  “ 

2-j;}  f  435  inpustiui  iTDCLi  ^  quarterly  basis  of  2n  cents  a  ally  the  offer  was  lo  have  ex-  _ 

i;?!  i;?!!!  - . V  '*'harc.  Ipired  on  .lanuary  20.  town  of  Waterloo 


>T.  R^SIIaf  It:  GR.AND 

Pan'*h  of  SI.  RaNilc.  If  Grnnde.  Quf* 


that  dividends  paid  amounted  to  MDNT'L  SHDRT  FDSITIDNS  Dividend  .1.3.2 

40  cents.  Short  interest  of  member  firms  |  Do.  mon-re^idcni,  .12.18 

It  has  been  indicated  by  the  of  the  .Montreal  Stock  Exchange  Kfuity  .32 

directors  that  business  during  as  of  January  15  last  totalled inrsfooVGa,  ’* 
the  lirst  half  of  1960  exceeded  5,565  shares  in  12  issues,  up  fromlciouped  income  217 

that  for  the  same  period  in  19.59.  4,345  shares  in  12  issues  two 

"In  view  of  this,  the  offer  weeks  earlier.  :inve”toi$  Muiuai"*"  .« 

.seems  most  inadequate.”  says  Short  position  on  the  Canadian! 9'""'*"' 

Mr.  Plain.  ‘‘The  worth  of  United  Stock  Exchange  was  lL357]rj,'j,‘j,7*J„,''.**  Trust  lod;*. 

Steel  greatly  exceeds  the  offer  shares  in  It  issues,  up  from  Mutual  Acmm.  f.  2,1.87  - 

price.”  11,092  shares  in  12  issues  on  De-  ..k  is 

In  a  letter  lo  shareholders  re- cember  30,  1^.  iNcrth  Amci.  FdV  >0 


YIELDS  AND  DTHER  STAi'ISTICAL  INFDRMATIDN  DN 
CDNVERTIBLE  FREFERRED  SHARES 
Data  Supplied  by  Kippen  A  Company  Inc. 

.Approx. ! 
Convertible  .market  i 


Name  ol  Company  Price  I 

$ 

Algoma  Central  A  Hudson 

Bay  Railway  6%  .  57.00  3 

international  Utilities  _  43.00  2 

•National  Drug  A  Chemical  15.00  0 

Crush  Internatl.  Series  ‘A‘  99.00  6 

Investment  Founda.  Ltd.  .  51.00  3 

Northern  Ontario  Nat.  Gas  63.00  3 

The  Overland  Express  8.75  0 

Jockey  Club  6%  Series  ‘A’  9.75  0 

.,  ,.  5*2%  Series  “B"  8.75  0 

Massey-Ferguson  4%%.  . . .  I04.no  4 

Massey-Ferguson  5'2'r  ...  102. on  5 

Canada  Iron  Foundries 

Ltd.  4V,fv  .  78.00  4 

Bailey  Selburn  Oil  A  Gas 

.5%  Lst  Ser .  *19.00  1 

Bailey  Selburn  Oil  A  Gas 

5%%  2nd  Ser .  *21, .50  I 

A,  V.  Roe  Ltd.  5^4%  1st  Sr.  78.00  5 

7— In  U.S.  Dollars 

•—Convertible  into  Class  ‘  A"  Share 


7.11  7.21, 

I.7I  1.7:1! 
.3.97  4.01  1 

7.98  8.70' 


Div 

into  Com. 

of  Com. 

Rate 

X’ield  Shares  at  Shares 

$ 

% 

$ 

$ 

3.00 

5.3 

19.00 

16.50 

2.00' 

4.7 

43.00 

.38.00 

0  60 

4.0  ' 

‘  15.00 

14. 50! 

6. .50 

6.6 

9.15 

6.2.1' 

3.00 

.1.9 

.11.00 

40.00 

3.00 

4.7 

18.90 

11.25 

0.60 

6.8 

8.75 

6.00! 

0,60 

6  1 

4.87 

2  70i 

0.15 

6.3 

4.37 

2.70 

4. ,50 

4  4 

13.00 

11.00 

.1.10 

.1.4 

16.80 

11.00 

4.25 

.1.5 

.32.60 

19.75 

1  25 

6.7 

13.. 10 

6.2,1 

1 .43:'4 

6.7 

18.80 

6.25 

.1.75 

7.5 

15.60 

5.00 

I  North  Amor.  Kd..  >0 
i.Sovings  L  Invest.  18>a 
*Siipea*\ised  Amer.  12 
Supervised  Growth  3la 
Supervised  Income  17 
•Tele.  Electronic*  Ibu 

J ‘Wellingion  Fd.  I.  4HM8)  1 

;  •  L’.S.  tunds. 

I  ••  Dividends  leinvesied. 

(  )  Capital  Gains  Disiribuiion 
Ad.iusted  tor  2-toi*1  split  ii 


Canadian  Quotations 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


nici! 

41$  INPUSTRIAl  ITDCLI 

V  r~ 

. .  .,4 

"•ri, V\. 


INDUSTilAl  riOPUCTipX 


Montreal  Stock  Exchanges 
May  Relocate  in  New  Site 


TOWN  OK  WATERLOO 
Town  of  Waterlw.  Quebec,  has  award* 
ed  lo  The  Provincial  Rank  of  Canada 
and  Rolaneer.  Inr  an  issue  of  $50,000 
iwenl.v-yoar.  j'r-5  per  cent  serial  deben* 
i  ture.^  at  a  price  of  92.31  for  $18,000 
of  .5‘?‘s  of  19t>2-71  and  $32,000  of  3’a 
ot  1!:72*B1.  On  this  basis  net  cost  of 
'btHTowing  to  the  municipality  is  €.0473 
per  cent.  A  total  of  10  bids  were  mb* 
mitted  for  the  issue. 


'sT.  UA'ACi:  Ol'  L\r 


•lanuary  23rd.  1961. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STUCK  EXCHANGES: 

nu.  Ind  Comb 

.Unuai'v  17  14t>.0  287.0  240.0 

•lajiuar.v  ’8  Uo.ft  287.8  249.7 

•lanuarv  19  .  14h.9  289.7  242.1 

.lanuarv  2o  .  147.2  292  1  243.8 

-lanuary  2.2  147.3  292. ->  244.1 

•lanuary  24  147.2  290..2  :»42.€ 

Change  for  week  1.2  3. .2  2.t» 

1960-61  High  147.3  .320.0  261.7 

1960-61  Low  n.Vl  2.>8..5  218. ■> 

1ORONT0  STUCK  EXCHANGEr 

Ind.  Gold  K..M. 

January  17  .  .j35.94  169.48 

.lanuary  18  . .  .337. 31  93. 9J  170.38 

January  19  .  ..  .539.38  93.16  170.44 

.lanuary  2t>  .  .540.6.1  93.62  171.08 

January  23  .542.08  93.86  171.2:: 

January  24  539.7.5  93.70  170.90 

Change  lor  week  3.81  1.88  1.42 

1960-61  High  .  542.08  97.3.5  176.03 

1960-61  Low  472.38  75.1/  148.54 

NEW  YORK  STUCK  EXCHANGE:  (Dow  Jones» 

- IVDtSTKIALS - 

High  ^ow  (lose 

January  17  .  634.26  625.49  628.96 

•lanuarv  18  .  6.16.39  626.48  6.14.10 

January  19  .  6.17.1.5  628.77  632..19 

January  2o  .  637.76  6:to.di  6:;i.37 

January  ^1  642.68  6.14.07  6:19.82 

January  24  .  642.22  634,87  638.79 

Change  for  week  7.96  9.38  9.8:i 

1960-61  High  . .  685.47 

1960.61  |x»w  .  .566.0.5 

- LTU.ITIFS - 

High  Lo'v  Close 

-lanuarv  17  .  102. 6S  101.65  102.09 

January  18  .  102.66  101. .58  102.37 

January  19  .  103.2.5  102. T5  102.74 

lanuarv  20  .  104.0.5  102. .57  103.45 

-lanuary  2;t  104.30  103.10  103.59 

•lanuary  24  , .  104.36  103.22  104.0.5 

Change  foi  weak  1.68  1.57  0.96 

1960-61  High 
1960-61  Ix»vv 


(CTosiog  quAtationa,  .Ian.  ?4.  1961) 


..Algoma  Cent,  i  Hud  H 
jCanada  Oil  Sanu.'> 

Canada  Southern  Oil 
'  |ranadian  Hu5k>  Oil 

[Great  Northern  Gas  A* 
'Great  Nonhern  Gas  R' 
jlndusirial  Acerptanre  Cori 
.Inland  Nat.  G<iS 

JorKey  Cluh  Std . 

oluin*- '  Kellv  Douglas  . 

290.000 1  Loblaw  A  . 

322.000  Lorado  I  ran'Uin 
27.1,000  Noitn  Canadian  Oil  ... 
;^59.000  Northspan  l  iantum  .  . 
:t97.000!Rio  Tinto 
348.000 1  superioi  Propane 
; George  V\e.«ton  'A* 
Woodward  .Store,®  \* 


ns  I  - 1 — " — / - -  '•*>!  In  the  course  nf  a  press  con-lthe  volume  of  busines.s  had  been 

I  !  \  /I  ..I  ference  following  the  annual  ‘rather  di.sappointing"  so  far.  ,  ,  ihrvsostdme 

!  I’*  ^  J  i  » -co«j ».,£»«_  "“i  meeting  of  the  .Montreal  Stock  However  there  were  other  oppor-|,^;':j!',!:::',pme'"(|’ave”aw»Tcifd  to'  .i.''"'! 

Ine.)  I  1  t  t  I  '  '  I »  I  I  I  I  I  '  I  '  III  :!..'  ]  '  lExchange.  al  which  S.  .1.  Langill  tunitic.s  and  he  said  link-ups  wilh!Laiiamme.  Ltee.  an  issue  of  $4i,ono 

1%1»  '  - - . - ■  of  Hugh  Mackay  A  Co.  wasjolhcr  exchanges  might  be  a'!,7TVrVeV%.o7"'orthis‘^^^ 

Asked  1'®'^  ahead  of  us,  are  forgotten 'iness  this  year,  any  improvement  elected  chairman  lo  succeed  future  possibility.  .o.st  m  iM.rrowinR  to  the  c«mmissiM 

TOdiin  the  upsurge  of  the  stock  in  earnings  lor  1%1  as  a  whole  Erne.st  H,  .McAteer.  it  was  stated  Good  progress  was  being  made  _ 

,  a-'  .  .  ic  nrvpn  In  niiAstinn  It  is  qiipoftst- !lhat  there  have  been  unoflicial ■  with  plans  for  the  international 

tinH  ^  talks  between  exchange  officials 'section,  .About  a  dozen  U.K.  and  ,  "" 

.,i  ;J  ‘""ds  obtmned  representatives  of  a  foreign 'European  listings  had  been  ob-  illZr'i,™"" .wU'd  iVT: 

7  0*  The  Dow  Jones  Industrial  sales  ol  long  leims  oonasi  group  with  a  view  toitiiined  so  far,  and  this  would  rise  minion  secuHties  Corp.  Lid.  an  ism* 

’  Aierage  i.*  one  ot  the  leading  , preferred  stocks,  or  weakerjrelocating  in  a  new  development  probably  to  about  20  soon.  He  .said  m?!! 

....  L-  qm  fim«  *'*^^*^^^***'^  equity  group, ibeing  planned  by  the  group  on  that  legislation  was  in  prepara*' for  $m.ooo  of  5'a’«  of  1962-71  and  $11,000 

|inaicators.  fro  s  -  k-  reinvested  oro  tern  in!<he  west  side  of  Victoria  Square. Ition  in  France  and  West  Ger-  "J  oi  1972-76.  On  ihi,  i>asi*  not  ro.st 

—  kSnh  it  HrnnnAH  a  fn]  i  tfiiivt-Mru.  f/Mf  icriii  ^  .  j  .1  ,  '  u-  u  u  1  .  it  !  borrowing  lo  lihe  rommis«non  u  6.3969 

high  ol  Wio.  It  oroppea  a  in  lari  ue  chairman  stated  thatimany  which  would  compel  lull'poi  rent. 

intS  twenty  per  cent  last  year,  and'  ,,  .’  ,  the  objective  of  the  exchange  in idisclosure  of  financial  delails  by  — — — — 

i»«»  ihas  now  recovered  more  ^ft^ks:  ^^g^  g^gj^  j,p!p^,biic  companies.  r- - - - . . 

■  half  of  its  loss  In  the  opinion  companies,  trustnQ  ..tcppgdjea  of  trans-:  The  officers  and  members  of 

Ai-ked;  j  ,  ,u _ ,1,^.  Icompanics  and  life  insurance] actions.  He  felt  that  the  link-up  the  governing  committee  of  Ihe 

^;io  of  many  students  ol  the  market, _ _  .  ^^r.luith  thp  Rn^ton  Pvrhftnpp  exrhance  pWIpH  Inr  thn  vPftr 


A\erage  i.'  one  0 
1  indicators.  F'rom 


companies  lor  the  defensive  por-!with  the  Boston  exchange  had|Oxchange  elected  for  the  year 


it  will  end  the  year  at  a  tigurej^.gg  ^  oortfolio.  in  oreterence ' helpful  lo  members,  lhoughjl961  are  as  follows:  chairman,  S.l 

well  above  its  previous  high.  If  _ '-I  Langill:  vice-chairman,  H,  E.f 

this  is  so,  then  the  market  will!  i  mwti^  w  i.Murray;  secretary-treasurer,  W. 


ithis  is  so.  then  the  market  will^  .  'Murray:  secretary-treasurer.  W. 

once  again  have  led  the  way  lo  ^  \  SJ5  MilltOn  iSSUC  ^  members  of  the 

.  ,  ..  .  4"  ❖  ❖  I*-  governing  committee,  A.  S.  Beau- 

industrial  recovery  as  it  has  For  Ihe  inve.<lor  willing  or  able  frtlina  f)i1  bicn,  J.  L.  Levesque,  E.  H. 

itrom  earlier  recessions.  la  „a  outside  the  range  ot  readily  iTVlng  \Jll  McAteer.  F.  G,  .McArthur  and  W. 

In  Canada  our  market.?  have  marketable  issues,  consideration]  -  I  .'’  O’Brien:  advisory  member 

followed  suit.  The  indu.strial 'might  be  given  lo  such  companies  Offering  is  being  made  through  of  the  corporation  and  member 
averages  of  both  Toronto  and  as  Southam  and  Canada  Steam- 'a  .syndicate  headed  by  ^T^r'lIfarUn 'Ilnd^^P  b’ 

Montreal  Slock  Exchanges  haveigiiip  Lines.  Where  income  is|Young,  Weir  A  Co.  Ltd  and  U.  'xrii.slee  of  the  graluitv 


$15  Million  Issue 
For  Irving  Oil 


^  ™  .,  iaverages  of  both  Toronto  and 
sio  ' 1  Montreal  Slock  Exchanges  have 


Woodward  sioio.s  S'  ii.1',  f.io  'Montreal  Slock  Exchanges  havejsiijp  Lines.  Where  income  is|Young,  Weir  A  Co.  Ltd  and  Triislee  t 

already  ri.sen  above  Ihe  highs  oUmore  important  than  capital  gain'.L  Brennan  A  Co.  Ltd.  of  $15!fua(j  Devency 
PUT  &  call  stock  options  August  Iasi  year,  although  atjTraders  Finance  and  Dominion  million  twenty-year.  6*2  per  cent  - 


(kippfn  A  Co.  iDC.t 
iCioMoi  g'tolaliOD^.  Jan.  24.  1961 


their  low  point  they  were  better | Textile  should  not  be  overlooked.! sinking  fund  debentures  of  IrvingiPofeign  Cq|.  Sales 
'than  twenty  per  cent  below  theiriJn  all.  however,  we  can  expectiOil  Co.  Ltd.  at  par  and  accruedl25  7  P  C  of  Total 


all-time  high.  This  movement  be-|this  lo  be  an  ‘  opportunity”  mar-|interest  to  yield  6*2  per  cent.  d  •.  i,  j  l- 

*  J,  gan  quietly  some  months  ago.jket  rather  than  the  overall  re-  Irving  Oil  and  its  sub.sidiarylpgg  imports  took  a  large  .sharci 
IS"  but  was  confined  lo  the  defen- 1  sources  type  built  by  heavy  for-!  companies  are  major  distributors!  of  Canadian  car  and  truck  sales' 


25.5  Nor.  Ont.  N.  Gas  130 1 '-'^***H«'**'^*  *  1  cfvj  a 

75  opemiska  "^'butors,  and  public  utilities.  In 


'^^•®-jCan.  Delhi  60  Orchan  35'  .  ,  ,  ,  .  k.  1  ^ 

142  Mr*'"'  71  Pac.  Patroifums  110  j  recent  Weeks  It  has  broadened  N,  UntariO  rOWCf 

l^i-OajCanadian  Husk>  03  Que  .Natural  Gas  lOOltO  the  point  where  even  the  UhOSt  D  DlvUctlJ 

M0.o7  Cent.  Del  Rio  65  Ro.valite  Oil  >0" '  nnattrar-tive  nf  thp  minine  and  ‘  *'''*'*  * 

"5V  cons.  .M  $  .sm  210. Saiada-Shirritf  rc, - una”'^actn c  Ol  the  mining  ana.  Directors  of  Northern  Que 

Cons.  Mo-hei  40  San  Antonio  T’  ...pstem  oils  have  registered  :  I  ta  ao^l-jeoa  a.irina 


•*  ••  I  Copper  Rand 

i  Dome  Mines 
faOndon  .S.E  '  Dom.  Bridge 


Copper  Rand  13  S€\en  Art* 

Dome  Mines  250  Siscoe 

Dom.  Bridge  225  .'Yleep  Rwk 

Dom.  Fd.v  &  Sll  400  Teck  Hughe 

Kalconbridge  300  Trs-Canada 


Cargo 

Gen.  Develop 
Gunnar  .Mine; 
I  Holtinger 
*Home  Oil  A* 
imperial  Oil 


60  Triad  Oil 
1.15  I’nited  Oil* 

6 .  Lpper  Canada 
200  We'stcoasi 
KKi  Willro.v 
.100  Vellowknife  Rear 


Lom’  C'oiipoii  Securities 

This  .selettion  ol  low  toupon  securities  pro- 
vifJes  investors  in  high  income  brackets  with 
aftractix’e  alter  tax  rates  ol  return. 

Hydro- Electric  Power  Commission 
of  Ontario 


Rate 

NtHttirirx 

Price 

V(eM  % 

.Xpril  1 ,  1967 

89.00 

5.10 

.1  line  1 .5,  1 97.1 

81.00 

5.08 

ih% 

October  l.s,  197*> 

79. (Kl 

5.28 

Metropolitan  Toronto 

June  I.S,  1969 

88.21 

5.25 

iy2% 

June  15,  1971 

85.73 

5.3(1 

XAV,  as  principals,  ofier  these  secuntie* 
subject  to  prior  sale  and  change  in  price. 
Prices  quoted  ‘and  accrued  interest". 

KJatl  and  telephone  orders  v»U 
receive  prompt  attenhon. 

VTood,  Gundy  &  Company 

-  I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  Vork 


I  Premiums  9r,.(lav  call  (iflering.-  pei  .  u  .  '  .  ■  :  ■  ,  .  .  •  u  ...  .  »  •  •«•  OF  I  OrOI  I 

iloo  shares  at  current  market  prices:  all-time  high.  This  movement  be-jthis  lo  be  an  opportunity  mar-|interest  to  yield  et-  per  cent.  OTTAWA— B  t  h  d  K 

l^tru  .^Tas^myacSbu"  *  !?  8^"  ■''“•’■‘''‘J'a>-y!ean  imports  took'a  la"rge  S, 

.  |Aiuminium  240  Kerr- Addison  140  bul  w as  confined  lo  the  delen- 1 sources  type  built  by  heavy  for-] companies  are  major  distributors! of  Canadian  car  and  truck  sales' 

!Bail?yLrb:“A  75  Malisen^ed  I.k  4o:sive  issucs:  banks,  acceptance  jeign  buying  such  as  occurred  in  of  refined  petroleum  products  in  I  during  the  fir.st  II  months  of  1960.  j 

no  I  companies,  food  and  fof)d  distri- 1 19.1,1  and  19,16.  .the  Atlantic  provinces  and  in  the  i  a  report  by  Ihe  Dominion 

iVi  iilS  ^  ^  2o..  Nor.  Ont.  N.  Gas  p  i  Province  ot  Quebec.  Di-stribufion  Rnreau  of  Satislics  said  total 

‘a  ^  ^ -  handled  through  more  than  sales  of  all  vehicles  ior  the  period 

JJ2J:  Can.  Devonian  7.3  Pac.  Petroleums  MO  j  reccnt  Weeks  it  has  broadened  •  N .  UntariO  rower  '3,000  retail  outlets.  In  1960  .sales  was  486  312  new  units  up  2.'}! 

caSadran'’H?s‘‘kv  65  Qu^Naw"!  Gas  iM I  to  the  point  where  even  the  mosl  D  -  Dividend  ! were  20  I^r  cent  higher  than  in  per  cent  from  the  same  11 ' 

Cent.  Del  Rio  65  Ro.vaiite  Oil  >0" ' nnattractive  nf  thp  minine  and ‘ **'*'^** *  , jhe  preceding  year.  'months  of  19.19 

br  "vo^nr  '^^irc  ern have  egfster  d  :p '  The  proceed.s  from  the  new  is-i^h  anTEuropean  vehicles, 

Icopper  Rand  M  s7v"en*  AO-  "  cs  cm  o,is  have  registered ,  Lt^  declared  during  the  .sue  will  be  used  to  redeem  $2.-1  accounted  for  124,742  units,  an' 

iDome  Mine*  250  .siscoe  :»o  worthwhile  gams.  past  week  a  quarterly  dividend  819.500  of  outstanding  debentures  inrreaqp  nf  q‘2  nnr  mni  fmm  thn 

F5f$',s,M’^T‘;crHuxhc-  ’'^1  The  evidence  from  this  is  that  ot  45  cents  a  share  on  common  and  for  general  corporate  Pur-! comparable  period  in  19.59. 

Faiconbridge  100  Trs-Canada  p.pa  pn  pg,,lj(,  has  dctinitelv  lo.st  its  s'oc'K  ol  Company,  P^s  an  ex  ra. poses  including  the  financing  of  ^he  value  of  new  cars  and 

cirneveiop  iiS™onv  M  interest  in  fixed  income  securi- i"!  J"  ""'^gV'cxTra  ar^  na\-£  f "  *1.4«).fi25.00U, ! 

Gunnar  M.ni-s  k.Lppnr  Canada  19.  ...  ..  ,  ,  .  j  dividend  and  extra  are  payable  tion  with  the  company  s  continu-  nraclicallv  unch,in''pd  from  the 

iHoiiinger  200  vvejtcoasi  ’®J]’“'‘'  admitted. .April  2,5th  to  shareholders  of  re- 'ing  development  of  its  marketing  L:-q  oeriod  Bul  The  I' K  and 

.;SS::UrBrar  yi  eood  rea.son  since  the  action  ofcord  March  3mh.  ,  operations.  Eutop^an  tits  ^ 

- - - — -  the  bond  market  has  been  any-'  The  quarterly  dividend  of  43  The  expansion  program  consists.  J95  ppp  af  ihj^  amount  an  ^ 

,  OIL  &  GAS  PIPELINE  INDEX  thing  but  remunerat^  during increase  of  10.2  per  cent.  ’  ,  i 

(Supplied  by  Kippen  A  Co.  Ine.)  Pa^it  .vear  or  so.  The  dangerijhe  stock  which,  since  April  1956,!tanks,  tank  trucks  and  other 
!  Based  on  the  simple  average  of 'to  the  investor  in  equities  at  the  |  has  been  on  a  basis  of  $1.60  a 'equipment  and  is  being  carried,  ::?• 

jielatives  method,  reflecting  the|present  time  lies  rather  in  choos-|share.  The  extra  dividend  isjout  as  suitable  sites  are  acquired 
I  average  movement  of  10  gas  pipe- 1  ing  companies  or  industries  un-,the  first  ever  paid  on  the  stock. |in  areas  with  growth  potential.  ss:" 

'»  9™™  ",  ,h.  „.x,  toi.  qysE  SHORT  POSITIONS  | ''’;nodC;,“'’rctir"f  S  X 

wk  endFd  Prev  Upturn.  short  interest  as  of  the  Irving  Oil  are  purchased  under  11 

Ga«  Pipeiinf  Aver  ’99  47*  96  9^  *'■>'52  ❖  «  «  icio.se  of  business  on  January  13, 1  long  term  contract  from  Irving  11 

ioi!  Pipeline  Aver!  iLa.v  n.bi  ,  2!33'  p;  \  e  r  V  investment  manager;’®^'- Limited.  This  company  |1 

.  -  '  ,  .u  J  I  jfrom  information  obtained  by  the  owns  and  operates  a  40,000  barrel  I  ll 

'  STDNE  A  WEBSTER  'he  need  lor|^,,„.  5’ork  Stock  p]xchange  from, per  day  refinery  at  Saint  John.  lU 

NEW  YORK.— Slone  A  Web- P ”  P ''^''^^ition  in  buying^tj  members  and  member  firms,  All  the  capital  stock  in  the  rc-  ini 
ster.  Incorporated  announces  s^tnek.-.  Over  Ihe  last  len  years  |decreased  lo  3.780,516  shares  from 'fining  company  is  owned  by  K.  C.  \\\\  ^ 

(tentative  con.solidated  net  income  the  Indust.-ial  Average  ot  the  “I  'IPP-P-’P  'hares  on  December  Irving  and  Standard  Oil  ol  Cali-  \\  \\ 

for  1960,  subject  to  audit,  oi  $7.-  Toronto  Stock  Eivchange  went  up.l-’-  their  as.st^-  \\\\  ^  «lx|alES 

.387.000.  or  $3.57  per  .share,  com- -hut  nf  the  14.  1960  when  the  lation  extends  through  lo  the  \\\\ 

pared  with  con.solidated  net  in-  f w'as  .3.757.480.  Irving  Oil  organization.  \\\\ 

come  of  $9,188,000,  or  $4  45  per  increa.sed  by  a  The  .lanuarv  13.  1961  .short  inte-  -  \\\\  1 

share,  tor  19.59.  hare  .50V.  But  averages  are  .rest  was  one-tenth  of  one  per  cent ,  AVERAGE  STDCK  YIELDS  !  Vi\\ 

The  average  stock  yield  on  114  \(\\ 

PREFERRED  STDCK  YIELDS  19.31.  when  the  .short  interest  was;  dividend-pay  ing  stocks  on  the  W\ 

Data  SuDDlicrf  bv  Kiooen  A  Comoany  Ine  reported  '5,589, <00  shares',  Toronto  Stock  Exchange  as  com-  \\\  _ — " 

Data  Supplied  by  Kippen  A  Company  Ine.  ,he  comparable  percentage  was|pi,ed  by  Moss,  Lawson  A  Co.  _ _ — - - 

APP.OX  i9..9K6,n.  lour-tenths  of  one  per  cent,  a; Limited  on  prices  of  January  23.  V— - - 

.Nqm,  fti  compen,  cMi  Ma.ke.  vpp.m,  p^.pifl,  jrecord  high.  As  of  January  13.!i96i.  was  4.36",e  oil  .06%  from  "  (),.r  nev*  lnv«tn,. 

P,.,.  Per*  niMft-nb  v.Hd  sbar.  ,  190,  settlement  date,  the  total, the  previous  week.  The  current  ;  •  ^  ^  investni. 

'  -short  interest  in  odd-lot  dealers’ [yield  compares  with  4.65%  one  <  indicalps  an  attrat 

Acadia  Atlantic  .  105  94.00  5.00  5.3  45.84  (accounts  was  83,600,  compared i month  ago  and  4.54%  in  the  cor-  "  '  shares  i 

Aluminum  Company  .  .13'4  46.75  2.25  4.8  12.75  .with  56,955  shares  on  December  responding  week  last  year.  :  similar  stwks.  Inv 

Anglo  Canadian  Telephone  53  52.00  2.90  5.6  17.15 1 15,  1960.  -  The  yield  on  common  stocks  ing  food  chain  sloi 

Argus  Corporation  .  524  49.00  2..10  5.2  17.58;  The  number  of  issues  in  which 'was  off  .09%  at  4.01%  and  com-  '*•  con.siderablp  inleri 

B.C.  Electric  4%  .  103  78.00  4.00  5.1  13,24  !a  short  interest  position  was  re-  pares  with  4.32%  last  month  and  v ' 

B.C.  Electric  4^4%  .  105  90.75  4.75  5.2  13.24  ported  as  of  January  13,  1961,4.15%  one  year  ago.  1' 

Canada  Cement  Ltd .  30  26.75  1.30  4.8  10.02 'exclusive  of  odd-lot  dealers  short  Bank  stocks  were  off  .04%  at  3 

Canadian  Oil  .  103  81.00  4.00  4.9  45.46  positions,  was  965,  compared  with '3,23%.  One  month  ago  this  group  $4  ■  m 

Canadian  Celanese  .  26  19.75  l.OO  5.1  5.66  1 990  'R).  yielded  3.44%;  last  year  3.38%.  :r:  MCLEOD, YOUli 


Purchasers  and 
Distributors 
of  (^verninent,  ' 
i\liinicipal  and 
Corporation  I 
I  Securities 
• 

A.  E.  Ames  &  Co. 

IJmitrd 

I  1 

I  Rutinrgi  E*tabJi»hed  1889  \ 

Mr»T'RE:AL  ' 

\  * 
TORONTO  NCWVOflK  LONDON.  CNO.  I 
VANCOUVtR  VtCTOniA  VtNNI^CO 


Wk  ended  Prev 

Jan.  24  Week  Axe 

iGas  Pipeline  Aver.  99.47  96.9.‘>  2.: 

•Oi!  Pipeline  Aver.  81.85  79.32  i  2.: 


STDNE  A  WEBSTER 


pared  with  con.solidated  net  in- 
jcome  of  $9,188,000,  or  $4  45  per 
(Share,  tor  19.59. 


PREFERRED  STDCK  YIELDS 
D.t.  Supplied  by  Kippen  A  Company  Inc. 

AppI  OX 


Irving  Oil  organization. 

i  AVERAGE  STOCK  YIELDS  I 

I  The  average  stock  yield  on  114 


1  Namf  o*  CnmpHny 

(alt 

Prtf# 

Maikei 

Prtr« 

Dix 

Approx 

Yield 

1 

% 

$ 

A 

Or 

(Acadia  Atlantic  . 

105 

94.00 

5.00 

5.3 

Aluminum  Company  . 

.13' 4 

46.75 

2.25 

4.8 

1  Anglo  Canadian  Telephone 

53 

52.00 

2.90 

5.6 

1  Argus  Corporation  . 

52% 

49.00 

2..10 

5.2 

B.C.  Electric  4%  . 

103 

78.00 

4.00 

5.1 

!b.C.  Electric  4^4%  . 

105 

90.75 

4.75 

5.2 

Canada  Cement  Ltd . 

30 

26.75 

1.30 

4.8 

Canadian  Oil  . 

103 

81.00 

4.00 

4.9 

Canadian  Celanese  . 

26 

19.75 

1.00 

.1.1 

Dominion  Tar  &  Chem.  .. 

i5 

21.00 

1.00 

4.9 

Gatineau  Power  . 

110 

101.00 

5.00 

4,9 

Molson’s  Brewery  . 

40 

41. .50 

2.20 

5.2 

Northwest  Utilities  . 

103 

80.00 

4.00 

5.0 

Price  Bros.  Company  Ltd 
Shawinigan  “B”  . 

IOI 

82.00 

4.00 

4.9 

.54 

47.00 

2.25 

4.8 

Zellers  Limited  . 

'*  —  Non-callable 

.12 

46.10 

2.25 

Jan 

4.9 

23rd. 

Our  new  Investment  Opinion  on  "Loblaws" 
indicates  an  attractive  growth  situation  with 
the  "A”  shares  underpriced  compared  to 
similar  stocks.  Investors  holding  or  consider¬ 
ing  food  chain  stocks  will  find  this  survey  of 
con.siderable  interest. 

Ask  us  for  a  copy. 


.37.43  1  Of  the  1,.526  individual  stock:  Mining  stocks  were  off  .01%  at 
26.06  [issues  listed  on  the  Exchange  on! 5.00%.  La.st  month  this  group 
29.35 'January  13.  1961,  there  v.ere  182!yielded  5.42%;  one  year  ago 
24.13  'issues  in  which  a  short  position  of]5.19%. 

J43.33  5,000  or  more  shares  existed  or|  Preferred  and  ‘‘.A"  stocks  were,] 
26.35  in  which  a  change  in  the  short -off  .04%  at  5.06%  and  compare 
20.08  position  of  2,000  or  more  shares |with  5.13%  one  month  ago  and! 
161  occurred  during  the  month.  (5.40%  last  year.  * 
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Manufacturers  Life  Business 
In  Force  Passes  $35  Billion 


Director  of  Bonque 
Canadienne  Nationale 


YOUR 

LIFE  INSURANCE 


Further  Expansion 
Union  Gas  Service 


A  record  year  for  new  business  cent;  mortgages  and  real  estate 
and  for  business  in  force  is  re-  investment  made  up  33 

I  per  cent;  preferred  and  common 
ported  by  T^e  Manufacturers  Life  g 

Insurance  Co.  for  the  year  1959.  assets  amounted  to  10  per  cent. 

New  business  totalled  $562  mil-  The  net  rate  of  interest  earned 
lion,  an  increase  of  20  per  cent  increased  to  5.41  per  cent, 
over  figure  for  1959  and  business  Speaking  of  the  large  part 
in  force  at  end  of  the  year  total-  which  has  been  taken  by  non- 
led  $3,544  million,  an  increase  of  Canadian  investors  in  the  coun- 
$362,984,786  during  the  year.  try’s  expansion  since  the  war, 

Total  payments  to  policyowners  and  the  sizeable  non-Canadian 
and  beneficiaries  in  1960  also  set  ownership  in  many  of  her  indus- 
a  new  record  with  $61  million  tries,  president  George  L.  Holmes 
being  paid  out  in  death  claims,  states.  “I  would  hope  that  this 
matur^  endowments,  annuity  problem  could  be  resolved  by  the 

payments  and  other  policy  bene-  enterprise  and  initiative  of  Cana-  :  ici  t-sunB  amtic  !«•  m*.  ..uv— .... 

fits,  including  $8.5  million  in  di-  dians  rather  than  by  unreason-  Mr.  Maurice  Chartre,  C.A.  ;  uses  for  and  limitations  of, 

vidends  to  policyowners.  The! able  restrictions  placed  on  non-  .  ^  .  u  mass  coveraees 

total  benefits  paid  since  the  in-jCanadian  investors,  since  it  is  Mr.  Maurice  Chartre.  C^ A.,  who,  _  '  which  mav 

corporation  of  the  company  in! important  for  the  continued  de-  elected  member  of  the  board ^  c  •  ,  •  ,  ,  i 

1887  exceeds  $840  million.  jvelopment  of  Canada’s  resources  Banque  Canadienne  Nationale. i  be  of  particular  interest  to  our 

Assets  held  in  trust  for  payment! and  trade  to  maintain  a  sound  Chartre  is  a  director  of  nu--  readers  covered  the  case  of 
of  future  policy  benefits  nowjclimate  for  foreign  investment.”  companies,  among,  jimau  employers  who  them- 

total  $964  million.  Government!  Mr.  Holmes  predicts  that  1961  others:  Alfred  Lambert  Inc.,  Vol-.  j,p|ypj,  top  small  to  purchase 
and  other  public  body  bonds  con-,  will  be  a  favourable  year  for  cano  Ltd.,  Canada  Flooring  Co.,  _  ennld  onlv 

stituted  20  per  cent  of  assets :|  Manufacturers  Life  and  will  see  Ltd.  and  La  Paix  Cie  d'Assur-  «  P  ^  I,  woroino 

while  other  public  utility  and  cor-!  the  company  become  a  billion  ances  generates  du  Canada.  find  them  tnrougn  suomerg  ng 

poration  bonds  totalled  .32  per  dollar  corporation.  !  ,  their  entity  in  a  larger  group. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


Lateral  Expansion  of  Group  Pension  Plons 


In  the  December  issue  of  the 
Life  Underwriters  News,  the 
actuarial  vice-president  of  one 
of  the  larger  and  more  aggres¬ 
sive  U.S.  companies  had  an  in¬ 
teresting  article  on  the  natural 
uses  for  and  limitations  of, 


Mr.  Maurice  Chartre.  C.A.,  who,  coverage., 

as  elected  member  of  the  board;  One  of  the  areas  which  may 
Banque  Canadienne  Nationale.!  be  of  particular  interest  to  our 


find  them  through  submerging 
their  entitv  in  a  larger  group. 


Business  Upturn  in  Second 
Quarter  of  1961  Indicated 


By  LEWIS  L.  SCHELLBACH 
Vice-President,  Standard  &  Poor's  Corp. 


Fear  Of  Growth  "Tlie  extension  of  group  in- 

^  I  j  y  r  •/  .surance  to  other  than  employees 

t^OntcdCT  n  Ltto  of  a  single  employer,”  this  au- 

_  thority  says,  “has  been  called 

Confederation  Life  A.ssociationj  the  lateral  extension  of  group 
reports  new  life  insurance  sales |  insurance.  Probably  the  two 
in  1960  totalling  $405,244,000,  for  most  important  areas  at  pre- 


salesniaiiship  and 


Record  Year  For 
Tor,  Gen,  Trusts 


Indus, rial  production,  whichinew  orders  and  sales  curves  turn  increase  of  $63,516,000,  or  18.6 


dropped  from'llO  in  July  to  103  upward.  percent  over  1959.  Life  insurance!  Zfess'LT’’^ 

in  Dpnpmhpr  nn  ihp  Federal  question  remains  one  of 'protection  in  force  increased  by  professional  and 

Reserve  Sard’s  index  probably!*’"'"  Govern-  5293.546,000  to  a  total  of  $2,692.-1  other  associations.  We  are  un- 

iteserve  eoara  s  inaex,  prooaoiy  spending  now  in  progress] u„  aHded  able  to  see  any  rea.son  why  mul- 

will  decline  further  through  the' will  offset  the  decline  in  capital ”  aaaeaj  emolover  groups  are  not 

first  quarter  of  this  year.  spending  by  industry  and  how  '"dividual  and  group  annuity  con- 

Thoroafipr  it  will  hp  wpII  In  ■‘'000  inventory  liquidation  wi  itracts  equivalent  to  an  additional'  .  ,  ,u 

Thereafter,  it  will  be  well  to,^.^  slow  down  $429,470,000  of  life  in.surance.  "'•'tten  a  good  many  of  these. 

look  for  a  turn  in  the  trend.'  indications  are,  of  course,  that  Policy  payments  increased  by.  Some  have  arisen  from  union 
Whether  it  falls  closer  to  Easter! the  new  Administration  will  step  $6,419,000  to  $47,422,000  of  which  bargaining  taking  out  of  the 
or  the  Fourth  of  July  cannot  yet^ip  spending  as  soon  as  possible,  beneficiaries  received  $13,151,000]  normal  group  all  union  em- 
be  pinpointed,  but  it  now  seemsl^u^h  of  President  Kennedy’s  ^  policyowners  $34,290,-1  and  leaving  administra- 

hkely  to  develop  between  those  /hi  °  Sam*i^lsTn  Sales  of  mdividual  policies  in-  tive  and  clerical  units  that  are 

two  datp.  economic  condi-  creased  by  $16,631,000  or  7.4  per  too  small  (o  obtain  group  life 

A  major  reason  lor  not  cxpwi- peqyjce  Congressional  cent,  while  sales  of  group  life  in-  insurance  on  their  own.  Others 

ing  an  earlier  upturn  is  thej^^jj^^  surance  jumped  by  $46,884,000  or  are  trade  as.sociations  where 

SlVuSrwh  --y  -"embers  be.e  »  tew 

in  dealers’  hands  now  approxi-]  ooo,000,  compared  with  individual  employees  that  it  is  only  by 

mating  one  million  units  andj  Meanwhile  the  growth  of  un- Pe^'C'cs  totalling  $1,637,000,000.  combining  that  they  can  get 
retail  deliveries  in  recent  weeks  employment  ’  both  of  men  and  mortgage  loans  of  $14,000,-  group  in.surance  comparable  to 

relatively  low,  the  motor  makers  money  will  result  in  pressure  which  some  87  per  cent  what  larger  employers  in  their 

inThP  casier  Credit.  An  early  reduc-  w"®  ""  residential  proper-  industry  have.  If  they  are 

tion.  Auto  production  in  the  cur-  .■  •  ..  hani.  ties,  brought  the  company  s  to-  .  , ,  ,  „  ,,  . 

rent  quarter  may  well  fall  ^  mortgage  portfolio  to  $116.-  not  able  to  offer  the  same  bene- 

much  as  25%  below  the  year-  ooo.ooo.  an  increase  of  5.9  per  fits  to  their  few  employees  that 

7n‘rn^h.r  tpI.ipH  inH...  ‘^e  interest  cost  of  longer-term  ""  ^e-  their  larger  competitor  can 

Steel  and  other  related  mdus-  . .  residential  buildinc  ducting  investment  expenses,  offer,  they  are  at  a  competitive 

triesw  ll.ofcourse.  be  affected.lPy^^,^^,^^ 1959  to  disadvantage  in  obtaining  and 

ment  is  likely  to  mount  consider-h'Pf -  I  folding  employees. 


ers,  say  of  fifty  or  more  em¬ 
ployees,  being  able  to  get  their 
own  plans  just  as  cheaply. 

While  a  multiple-employer  case 
may  be  large  in  total,  it  in¬ 
volves  so  many  small  units  that 
administration  expense  is  usu¬ 
ally  quite  high.” 

"fr  ❖  ❖  I 

Let  us  take  the  employer  with  MALCOLM  SULLIVAN  | 
fifteen  employees  who  is  a  Mr.  P.  R.  Payn.  President  of  '• 

member  of  an  association  of  W.  C.  Pit6eld  &  Company,  I 

similar  employers  of  varying  Limited,  is  pleased  to  announce  ; 

o  appointment  ot  Malcolm  ] 

.Sullivan  of  Saint  John.  N.B.  to 

What  corridors  should  he  ex-  head  the  Company's  ‘•President's  , 

plore?  Clul)  '  for  1961.  This  honour  i:-  , 

mu  r-  1  lu-  r  u-  .  J  awarded  annually  for  outstanding  , 

The  first  thing  for  him  tode-  salesinanshipand  ser\  i(  e  toc  lients. 

cide  is  what  limits  he  requires.  _ _ _  j 

In  the  case  of  pension  plans  J  V  £*  < 

size  makes  very  little  differ-  JieCOrd  i  eOr  tor  j 
ence  to  percentile  cost  and  lim-  T  T  i.  ^ 

its  are  imposed  by  legislation.  !  iOr,  (jeU,  J  rUStS 

In  Life  some  limits  are  in-  |  _ 

dicated  by  legislation  but  they  |  New  records  were  established: 
are  not  mandatory.  I  by  Toronto  General  Trusts  Corp. 

Suppose  he  desired  a  twice  operations  for  I960,  annual  re- 
u  J  I  f  i  r  port  of  corporation  shows, 

earnings  schedule  for  group  life.  dXeting  taxes  and  fur-i 

Common  underwriting  prac-  t^er  extraordinary  expenses  in! 
tice  would  stop  him  at  one  connection  with  the  remodelling! 
thousand  of  cover  for  each  life  of  head  office  in  Toronto,  net! 
in  the  plan,  l.e.,  $15,000  though  Profits  for  the  year,  at  $460,629! 
he  might  easily  qualify  for  20  compared  with  $447,408  for  1959  ] 

,  ..  .  .  ,  Earnings  are  equivalent  to  $3.07 1 

or  25  thousand  on  the  basis  of  a  3  sj,are  as  against  $2.98  in  1959 ' 
schedule  of  even  once  earnings,  and  $2.84  in  1958.  Reserve  fundj 
The  way  for  him  to  get  higher  has  been  increased  to  $4,200,000 ^ 
limits  would  be  through  joining  by  the  transfer  of  $200,000  from! 
an  association  plan  which  might  ""divided  profits.  Capital  andj 
have  a  much  higher  limit  for  reserve  fund  now  total  $7,200,000. 

“  New  business  in  estates,  trusts 

owners.  33^  agenceis  exceeded  previous 

highs  for  the  eighth  consecutive 
There  might  be  penalties,  how-  year  and  the  estates,  trusts  and 
ever.  Suppose  that  his  group  is  agencies  account,  at  $521,379,683, 

notably  younger  and  healthier  ^ 

.  ..  ..  119  after  all  distributions  to  bene- 

than  the  association  group,  the  33^  I 

cream  of  the  crop.  j  At  $77,930,892,  time  and  de- 

Naturally  the  association  mand  deposits  by  the  public  are| 
would  be  glad  to  have  him  as  it  up  by  $8,213,619.  | 

would  rai.sp  their  hiitter  fat  con-  Total  assets  under  administra-l 


w  r  PiTFiFin  Further  Expansion  iShowinigon  Chem  A/C 

W.  C.  PITFIELD  r  Doiborott 

ANNOUNCEMENT  Union  Gas  Service  Appointment  of  DesbaraU  Ad- 

I  -  vertising  Agency,  Montreal,  to 

CHATHAM,  Ont  —  Plan  to  handle  its  account  has  been  an- 
bring  natural  gas  service  to  the  ^unced  by  Shawinigan  Chem- 
Elmira-Elora-Fergus  area  before  .  ,  ,  •  j  mu 

!  the  end  of  next  summer,  was  re-  Limited.  The  company  ■ 

I  ported  by  Union  Gas  Company  of  head  office  is  located  in  Mont- 
I  Canada,  Ltd.,  and  its  subsidiary,  real. 

I  Ontario  Natural  Gas  Storage  and  Agency  direction  and  supervi- 
'  Pipelines  Ltd.  •  r  iu  ,  -n  u  j  - 

i  The  Companies  propose  to  .‘he  account  will  be  under 

!  build  a  transmission  pipeline  A-  Collin  Rayment  senior  par^ 

(from  Waterloo)  and  the  necess-  lef  Desbarats  Agency,  with 
ary  distribution  system  to  serve  Desbarats  as  account  exe- 
the  communities  of  Fergus.  El-  eutive  Jean  Wickenden  direcU 
ora.  Elmira.  St.  Jacob  and  Sa-  “if  advertising  for  Shawinigan 
lem.  Plans  also  call  for  the  Chemicals  Limited, 
opening  of  temporary  field  office  Desbarats,  which  for  the  past 
in  Elmira  prior  to  the  start  of ‘bree  years  has  looked  after  ad- 
construction.  vertising  for  the  company  s  Ca- 

According  to  Union  Gas  Com-  nadian  Resins  Division,  major 
pany’s  Northern  district  manager,  plastics  raw  materials  supplier. 
Walker  H.  Fleming,  the  Certific-  **  res^nsible  for  that 

ate  of  Public  Convenience  and  Shawinigan  Chemicals  other 
Necessity  approving  construction  divisions.  They  are  the  Industrial 
of  the  main  transmission  line  has  Chemicals  Division,  pri^ucers  of 
already  been  issued  by  the  On-  a  wide  range  of  organic  and  in- 
MALCOLM  SULLIVAN  tsrjo  Energy  Board.  The  neces-  organic  chemicals,  the  Stainless 
Mr.  P.  R.  Pavn.  President  of  sary  transmission  and  distribu-  Steel  and  Alloys  Division,  fabric- 
W.  C.  Pit6eld  &  Company,  tion  franchises  have  also  been  ators  of  stainless  steel  industrial 
Limited,  is  pleased  to  announce  granted  by  the  various  munici-  equipment,  and  the  St.  Maurice 
the  appointment  of  Malcolm  palities  concerned.  Chemicals  Division,  manufactur- 

.Sullivan  of  Saint  John.  .\.B.  to  jt  is  anticipated  that  tenders  ers  of  pentaerythritol  and  for- 
head  the  Company  s“IVesidcnt  s  jjg  called  late  in  April  or  maldehyde. 

Clul)  tor  I*)"]-  ]his  honour  i:-  g^j-jy  j,,  May,  and  that  construe-  The  agency  is  responsible  as 
awarded  annually  for  outstanding  1^3  completed  by  the  end  well  for  advertising  for  The  Mc- 

salcsmansh.pand  seiM.  e  to.hent.s.  Chemical  Co.  Ltd.,  A 

time  in  which  order  the  various  wholly-owned  subsidiary  of  Sha- 
D  J  —  communities  will  be  piped  but  it  winigan  Chemicals  Limited.  Mc- 

IXeCOra  /  ear  ror  is  Hkely  that  thU  work  will  begin  Arthur  is  a  manufacturer  of  fine 
j|»  T  M.  ®'‘her  Elmira  or  St.  chemicals  and  distributor  ot  in- 

i or,  iien,  trusts  Jacob.s.  dustrial  chemicals. 


lucn  as  za-e  oeiow  me  year-  to  reduce  '"cease  of  5.9  per  iumo  meu  .ew  employees  u.ai  would  raise  their  butter  fat  con-  lo^ai  assets  under  administra- 

r.i.ioH  inH...  ‘^e  interest  cost  of  longer-term  ""  ^e-  their  larger  competitor  can  3^^  ,3^3^  j^3i^  ^3^3^  11" 

Steel  and  other  related  mdus-  ,  ■.  Kniiainn  ducting  investment  expenses,  offer  thev  are  at  a  competitive  ,  .  $607,068,16d,  an  increase  of  100% 

ies  will,  of  course,  be  affected,  ^3^3  ^^3^  ^  333^  "  c  i"ey  3^3r,  the  employer’s  own  group  the  past  twelve  years,  it  is 

ith  the  result  that  unemploy- ‘he  decline  in  cap^^^  4  37  333t  i  di.  advantage  in  obtaining  and  be  able  itself  to  get  a  pointed  out. 

■asonal  pattern  would  suggest.  ^t/Le'^for  a  ®  employees  are  just  as  much  ^g  insurable  he  should  C^Uada  MUSt  SpCIld 


10.00 
Co.  25.00 
pfd.  9.00 


aKKr  tr^r^^€s  ^  fho  nnrmol  Govemment  palHaUves 

.seaLnal  pattern  would  suggest.  r/lg'’?o?^lon/tw'{"  m  Maritime  Securiti< 

A  figure  in  the  neighborhood  of  ^  «Farni.h,d  bj  Ju»nb»rT  *  r.. 

six  million  is  possible  for  March,  ,  ,  «ci..im  Qu.i..i.n.  .i.n.  s.i.  i»«ii 

which  would  mean  that  the  num-jLite  business  reok  Bid  Asked 

ber  employed  would  be  little: JU  nw,A  Acadia  Trust  Compan.v  62.00 

above  the  64,267,000  reported  tori'",  Rcinsuronce  AUa„^^  “‘iers!®a' '.a‘  zo.^o^  ' 

March  of  last  year,  despite  the  business  transacted  q  e  Barbour,  ci.  ‘a’  li.oo 

addition  meanwhile  of  some  mil-  "y  the  ’’Mercantile  and  General”  cousins  ud..  ci.  ‘a  lo.oo 

lion  persons  to  the  labor  force.  |G''U'JP.  /‘"'''"S  E^rtem  utfimes'  svs'/o  pid!  9:00 

I  established  a  record  for  the  com-  Eastern  Trust  company  ..  36.00 
Inventory  Liquidarion  ,pany  great  Eastern  ^  ».5o 

_  .  ,  ”h®  whole  of  this  business.  Maritime  Acc..  Common  ..  1.30 

other  than  automobiles,  retail 'company  points,  out  consists  of  Maritime  acc.,  6%  pid.  .  .  o.oo 

inventories  are  in  fairly  good] reassurances  accepted  from  other  ^^Tei.  com  ,  pfd. ’13  25 

shape.  Among  manufacturers,] companies,  as  this  company  does  Moirs  Ltd..  Common  .  55.50 
however,  inventory  liquidation! not  transact  any  direct  business.  p'‘' 

still  proceeds  less  rapidly  than]  The  total  new  net  sums  assured  n“^b.  Teiepholr*' .  12.M 

the  sales  decline.  Stocks  or  fin- j  completed  in  the  year  1960,  repre-  n-s.  ught  t  Pow,.  4Cf,  pid.  78, on 

ished  goods  are  equal  to  1.33  senting  business  transacted  in  f}|;  ufSf  t  Pow.’.’ 5%  pia  Jlon 

month’s  sales,  or  roughly  thejover  sixty  currencies  and  coun- ocean  Fi.sheries  ud  .  com.  o  .io 
same  relationship  as  prevailed  at  j  tries  around  the  world,  amount  3",,^  t'son  ud  ’  i  i  ys 

the  corresponding  stage  of  thejto  approximately  $172  million,  oiaUd  t  son  ud!!  ci. -b’  !  11  to 

1957-58  recession.  Efforts  will  compared  with  a  figure  of  $130  J®"®*  *  whitman,  pid.  16.50 


holding  employees. 

“In  my  opinion  associations 

of  employees  are  just  as  much 

employer  -  employee  groups  as 

the  group  under  a  single  em- 

plover.  Our  experience  is  that 

onlv  the  small  units  in  an  in-  TORONTO-Unless  more  atten- 

.  only  the  small  umts  in  an  in  ^3  ^^3  schedule.  tion  is  paid  to  research  in  Can- 

dustry  joi  the  multiple  -  em-  tgrms  of  the  vanishing  ada,  industry  will  suffer  from 

;  ployer  case,  the  larger  employ-  health  and  accident  business  the  keener  competition  brought! 

higher  limits  are  again  possible  "h"ut  by  new  products,  materials! 

Record  Year  For  *'7 

:  i  T  Tr  ”  /  usually  the  cream  runs  off  as  in  states  in  its  January  New.sletter  j 

\  NpW  Yovh  I ifp  During  year  1959  the  United 

ifcu/  Mwin  MJHC  ,p^3  3y3p3|]  j^end  then  is  States  spent  $11,000,000,000  on  re  : 

.  j  -  likely  to  be  cost  increases  for  search  —  21,2  per  cent  of  its  gross] 

■  i  New  Vork  Life  Insurance  Co.,  association  group  members  as  ""tional  product  but  Canada] 

.  Isold  over  $2,586,000,000  oMndivid-  ^he  good  risks  tend  to  leave  S 

•  ual  life  insurance  in  1960  com-  ,  •  .  •  •  al  •  $212,000,000  —  less  than  one  per 


rate  half  that  of  the  associa- - — 

'th.  h  insurable  he  shenld  CSBada  MuSt  SpCI 

be  able  to  make  up  the  differ-  MofC  Oil  ROSearcH 

ence  in  cover  without  too  much  _ 

difficulty  at  the  lower  rate  at  TORONTO-Unless  more 
least  up  to  the  schedule.  jtion  is  paid  to  research  ii 


gMEWBERS 

ALL  •  •  •  of 
^  the  B  of  M’s 
REVIEW-OF-THE-MONTH 
CLUB . . . 


1957-58  recession.  Efforts  will  compared  with  a  figure  of  $130  J®"**  ^  whitman,  pfd.  le.oo 

doubtless  be  made  to  pare  those  million  for  1959.  Canadian  pro-  suirr  so.*  i"Mo'r.!"ci."” a‘  I'la 
inventories  in  the  next  few  duction  alone  showed  a  substan- staniieids.  ci.  -a' ‘  10.25 

months  but  important  progress  tial  increase  ^  ^0“  A^suih" 

may  not  be  made  until  after  the  1959  to  $29,404,707  in  1960.  Thompson  a  suthoriand  -b-  10  00 


ual  life  insurance  in  1960  com-  .  •  .  •  •  -.i.  •  »  $212,000,000  —  less  than  one  per 

pany  reports.  This  was  more  """  cent  of  its  GNP. 

than  in  any  year  in  its  116-year  glcc-  The  Foundation  warns  that] 

history.  Difficult  though  it  is  to  gene-  Canada’s  research  potential] 

Preliminary  figures  show  that  ralize  we  would  be  inclined  to  would  suffer  if  industry  continued! 
1960  sales  trf  indmdi^l  life  in-  the  number  of  the  group  \ Proportion  oil 

surance  of  $2,586,000,000  were  up  u-  u  .  .  .  u  .u  its  research  dollar  in  foreign! 

$110,000,000  or  4.5%.  over  $2,476,-  countries. 

000,000  sold  in  1959.  They  were  ‘"®y  "re  cream,  crop  or  sub  - 

ahead  of  the  company's  previous  crop  at  not  higher  than  25.  Pos-  ®'  r;anada  advises 


its  research  dollar  in  foreign! 
countries.  1 


jjw  J"  Toronto  and  Vancouver  ...  in 
— -  /  Calcutta  and  Copenhagen  .  .  .  the 

f  B  of  M's  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada's  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club”  and  receive  this 
valuable  report  each  month,  it’s  yours  'll  IW  Q  A 11 11' 
for  the  asking.  Just  drop  a  line  ItIi  tjniltl 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  (5002,  ly^nTjl 
Montreal  5,  P.Q.  I'lmil 


the  one  GUARANTEED  investment 


The  graph  of  family  life  may 
have  its  ups  and  downs — its 
happy  highs  and  occasional 
lows.  This  is  the  unpredictable 
nature  of  life.  But  the  graph 
of  family  financial  security, 
plotted  wisely,  need  never  show 
such  an  uncertain  pattern.  For 
family  security  can  be  guaran¬ 
teed  through  Life  Insurance. 
As  so  many  men  have  found, 
wise  investment  in  Life  Insur¬ 
ance,  more  than  any  other  in¬ 
vestment,  does  safeguard  their 
family’s  future  welfare  and 
their  own  carefree  retirement. 

To  families  who  made  this 
investment.  Manufacturers 
Life  paid  out,  in  1960,  over 
$61  millions. 


'>v 

Thesewere  important  dollars 
for  they  were  received  when 
needed  most,  at  a  time  when 
income  ceased  through  death 
or  retirement. 

Each  year,  more  and  more 
men  and  women  look  to  the 
Manufacturers  Life  for  this 
financial  security.  If  you,  too, 
want  guaranteed  financial 
security  for  yourself  and  your 
family,  why  not  call  the  Man 
from  Manufacturers  today. 


HERE  ARE  OTHER  HIGHLIGHTS 
OF  THE  YEAR'S  OPERATION 

New  Insurance  in  1960 . $  562,656,421 

Total  Protection  in  Force _  3,544,563,216 

Total  Assets _ _  964,262,759 


MANUFACTURERS 

INSURANCE  LIFE  ’ 


COMPANY 


HEAD  OFFICE  (Est.  18871  TORONTO,  CANADA 


high  individual  sales  of  $2,573,- 
928,000  in  1958. 

Group  life  insurance  sales,  . 
amounted  to  $436,000,000  in  1960, 
an  increase  of  3.8  per  cent  over 
1959  group  insurance  sales  of 
$420,000,000.  Combined  sales  of 
individual  life  insurance  and 
group  insurance  in  1960  amount¬ 
ed  to  $3,022,000,000,  an  increase 
of  4.4  per  cent  over  combined 
sales  of  $2,896,000,000  in  1959. 

Life  insurance  in  force,  ex¬ 
ceeded  the  $24  billion  mark,  a 
rise  of  7.2  per  cent  over  the  1959 
high  of  $22,383,000,000.  Payments 
made  to  both  living  policy  own¬ 
ers  and  beneficiaries  exceeded 
S'-i  billion  for  the  first  time  in 
the  company’s  history,  he  said. 


New  Records  Set 
By  Imperial  Life 

TORONTO.  —  New  records  in 
benefit  payments,  premium  and 
interest  income,  insurance  pur¬ 
chased  and  other  factors  measur¬ 
ing  growth  were  reported  at  the 
annual  meeting  of  The  Imperial 
Life  Assurance  Company  of 
Canada. 

Benefit  payments  of  $22,189,000 
were  up  9%  over  those  of  1959. 

Income  of  the  company  from 
premiums  and  interest  in  the 
year  was  $47,912,000,  a  new 
record.  Assets  now  amount  to 
$291,822,000.  Bonds  and  deben¬ 
tures  account  for  53%  of  the 
invested  assets,  first  mortgages 
30%,  policy  loans  6%,  stocks 
5%,  income-producing  real  estate 
S%.  A  net  rate  of  5.18%  interest 
was  earned  in  1960. 

New  insurance  in  the  past  year 
set  a  record  for  the  Company  of 
$183,000,000.  Average  policy  pur¬ 
chased  in  the  year  rose  from  $8,- 
116  to  $8,540.  Business  in  force  in 
I  the  company  is  now  $1,310,159,000. 


Improved  Year  For 
Ont.  Loon  &  Debent. 

Net  earnings  of  $422,518,  equal 
to  $1.69  a  share,  was  reported  by 
Ontario  Loan  &  Debenture  Co. 
for  the  year  ended  December  31st 
1960. 

This  compares  with  earnings 
of  $447,778,  or  $1.79  a  share,  for ' 
the  previous  year.  ] 

Financial  statement  shows  sec- , 
urities  at  $7,253,133  compared  | 
;with  $6,277,185  a  year  earlier,] 
mortgages  at  $36,040,327  against 
$36,694,942,  and  deposits  at  $7,- 
886.424  compared  with  $8,165,239.  | 


crop  at  not  higher  than  25.  Pos-  TTie  K®.val  Bank  of  Canada  advises 
...  •  LA  1.  I  1.388  shares  were  issued  during 

SlDly  6Ven  10  might  check  up  the  month  of  December,  bringing  the 
ti/ifVi  aHvantaoA  number  of  these  shares  now  out- 1 

wiin  aavaniage.  standing  to  «,633.057.  ! 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  IIFE  SINCE  1817 


NEW  ISSUE 


$15,000,000 

Irving  Oil  Company,  Limited 

(Incorporated  under  the  lawi  of  Canada) 

(>V2%  Sinking  Fund  Debentures,  1961  Series 


To  be  dated  March  1,  1961 


To  mature  March  1,  1981 


Principal  and  half-yearly  interest  (March  1  and  September  1)  and  redemption  premium,  if  any,  are 
to  be  payable  in  lawful  money  of  Canada  at  any  branch  in  Canada  (\ukon  Icrritory  excepted)  of 
the  Conmany's  bankers  at  the  option  of  the  holder.  The  1961  Scries  Debentures  are  to  be  issued  as 
coupon  Debentures  registered  as  to  principal  only  in  denominations  of  $.500  and  $1,000  and  as  fully 
registered  Debentures  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

Trustee:  The  Royal  Trust  Company  ^ 

In  the  opinion  of  Counsel,  these  1961  Series  Debentures  w  ill  be  investments  in  which  the  Canadian 
and  British  Insurance  Companies  .Act  states  that  companies  registered  under  Part  III  thereof  may 
invest  their  funds,  without  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  the  said  Act. 

We,  as  principals,  offer  the  1961  Series  Debentures  subject  to  prior  sale  and  change  in  price,  if,  as 
and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of 
the  Company  by  Messrs.  McKelvey,  Macaulay,  Machum  &  Fairweathei],  Saint  John.  New 
Brunswick,  and  on  our  behalf  by  Messrs.  Miller,  Thomson,  Hicks,  Sedgewick,  Lewis  &  Healy, 
Toronto,  Ontario,  who  will  rely,  in  respect  of  matters  relating  to  the  security  for  the  1961  Series 
Debentures,  upon  the  opinion  of  Counsel  for  the  Company. 

Price:  100  anti  acerued  interest  to  yield 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  definitive  form  will  be  ready  for  delivery  on  or  about  March  1,  1961. 

j4  prospeiiiis,  n  cony  of  u  hich  has  been  filed  under  the  Companies  Act, 
u  ill  be  promptly  furnished  upon  request. 


McLeod,  Young,  Weir  &  Company  Limited 


F.  J.  Brennan  &.  Company,  Limited 


Gairdner  &  Company 
Limited 


Roval  Securities  Corporation  Dominion  Securities  Corporation  A.  E.  Ames  &  Co. 

Limited  Limited  Limited 

James  Richardson  4  Sons  Nesbitt,  Thomson  and  Company,  Gairdner  &  Company 

Limited  Limited 

Eastern  Securities  Company  Burns  Bros.  &  Denton  Ross,  Knowles  &  Co.  Ltd. 

IJmited  Limited 

Pemberton  Securities  Rene-T.  Leclerc,  Stanbury  &  Company  Hall  Securities 

Limited  Incorporve  Limited  Limited 


Work  Being  Started  On 
Wabush  Iron  Project 

CLEVELAND;— Announcement  operation  of  the  preliminary  iron 
is  made  here  by  Wabush  Iron  Co.  ore  processing  plant  and  further 
Ltd.  that  construction  work  to  exploration  drilling  of  the  ore- 
cost  in  excess  of  $20  million  in  body.  Operation  of  the  plant, 
total  will  be  started  in  the  pro-  which  has  been  running  since 
Vinces  of  Quebec  and  Newfound-  early  1960  to  test  various  pro¬ 
land  in  connection  with  the  cessing  methods,  has  resulted  in 
Wabush  Lake  iron  ore  project.  shipments  to  date  of  about  42,000 
Involved  are  facilities  needed  gross  tons  of  high  grade  iron  ore 
before  and  leading  to  the  further  concentrates  to  steel  plants  of| 
development  of  large-scale  min-  Wabush  Iron  Co.  owners  in  the' 
ing,  processing  and  housing  in-  Great  Lakes  area  for  sintering 
stallations  for  the  production  of  and  blast  furnace  tests.  The 
high  grade  iron  ore  concentrates  shipments  and  the  steel  plant 
at  the  company’s  Wabush  Lake  tests  have  proved  the  handling 
property  in  Labrador.  The  instal-  and  the  movement  by  rail  and 
iations  are  part  of  the  long-range  vessel  of  the  product  in  bulk,  and 
planning  for  development  of  the  its  use  in  the  sintering  process; 
property,  and  will  enable  Wabush  and  as  a  blast  furnace  feed,  to  1 
to  maintain  the  original  schedule  be  entirely  satisfactory.  j 


Royal  Bank  Apponifments 


Chartered  Trust 
Has  Record  Year 


Hamilton  to  Get 
Detinning  Plont 

NEW  YORK.  —  Plans  to  con- 
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Has  Record  Year  <  new  york  - pians  to  con 'Urges  Japanese  Import  Ban 

"TlUnfi/  Quotas  Announced 

I960.  Profit  before  taxes  was  up  announced  here  by  H.  E.j  _ _ 

$22,034  at  $725,712,  and  net  per  Martin,  president.  Metal  &Ther-,  COWANSVILLE,  Que.  -  The  I  large  rally  organized  by  the 


share  rose  from  $4.07  to  $4.13.  mit  Corporation, 


Canadian  government  was  urged  Lion’s  Club  in  conjunction  with 


Funds  on  deposit  and  invested  "pjjg  new  facility  will  cost  h^re  to  demand  that  Japan  halt  the  huge  Canadian  Textile  Con- 
in  certificates  increased  22%  to  about  $1  000  000  and  will  bei®^*  shipments  of  clothing  and  fercnce  scheduled  for  Montreal 
reach  $44,365,194.  ’  ’  ’  ,  .  .u  textiles  to  Canada  until  that  on  Feb.  7-8-9,  and  which  will  b» 

Estates,  trusts  and  agencies  celebrated  in  many  other  Can- 

increased  $5,424,685  so  that  there  Port  intentions  for  1961.  adian  textile  communities, 

i®.  *  Ground  breaking  is  scheduMi  Canadian  manufacturers  can-j  Canada’s  present  economic 


total  of  $132,039,218. 
Corresponding  figures  follow: 

1960  1959 

Profit  before 

Uxes  . t  725.712  $  703.678 

Net  profit  .  372,012  366.678 

Net  per  share  .  4.13  4.07 

Guaranteed  funds  44.365.194  36.414.240 

Estates.  Trusts 

and  Agencies  .  132.039J218  126.614.533 


for  bringing  it  into  operation. 


Exploration  drilling  of  the  ore- 


In  the  vicinity  of  Pointe  Noire,  body,  of  which  32,000  feet  have, 
Quebec,  where  the  ore  will  be  been  done  to  date,  will  continue' 
loaded  for  vessel  shipment  on  the  to  further  determine  the  charac-j 
St.  Lawrence  River  west  of  Sept-  teristics  of  the  orebody  for  plan- 


J.  W.  A.  GANANN 


H.  M.  GRINDELL 


iCotton  Textile 
Actrvity  Lower 


The  Royal  Bank  of  Canada  announces  the  appointment  Activity  in  Canadian  cotton  r  s  Munn  president  This  com-  Provided  in  the  trade 
of  J.  W.  A.  Ganann,  since  1952  head  of  its  New  York  Agency,  textile  mills  in  1960,  as  indicated  pares  with ’the  average  of  $1.-  between  the  two  countries 


St.  Lawrence  River  west  of  Sept-  teristics  of  the  orebody  for  plan-|  as  an  Assistant  General  Manager  at  Head  Office,  Montreal, 
lies,  a  25-mile  railway  will  be  ning  the  development  and  opera- j  with  special  jurisdiction  over  Banking  Arrangements  and 


for  Feb  15  The  plant  will  be  continue  to  operate  amid  the  predicament  —  chronic  trade  de- 
•  completed  before  the  end  of  re-  ficit  and  growing  unemployment 

ggp  jluctance  to  announce  this  years  —  was  the  result  of  too  many 

i78  ^  J _  export  o.uotas  Gerald  L.  Bruck,  years  of  making  import  conces- 

^  1  president  of  Bruck  Mills  Ltd.,  this  sions  to  other  countries  in  the 

>40  Burns  &  Co.  19o0  community’s  leading  industry,  I  hopes  of  stimulating  sales  abroad 

Cm  I  AWMi.  warned.  of  agricultural  and  resource  pro- 

^  comings  uower  jyjr  Bruck  also  advocated  that  ^ticts,  he  said. 

Profit  of  Burns  &  Co.  Limited  Canada  prevent  further  damage',  A  changing  Canadian  attitude, 
was  approximately  $671,000  forito  domestic  indu.stries  by  fixing  keeping  with  the  changed 
1QCA  o  values  for  duty  purposes  on  economy,  was  evident  now 

i^V»^^n°shirrihnlrtprrfssnpd^hv''^^P2"  clothing  and  textiles,  through  action  planned  or  taken 
>1  Il  T^iun?  oreswlnt  'ThTcom^i^®  Provided  in  the  trade  treaty  during  recent  months,  said  Mr. 
Hi  between  the  two  countries.  |  Bruck,  commending  the  feder^ 


report  to  shareholders  issued  by; 


built  from  the  harbor  site  to  Mile  tion  of  the  mine. 


Commercial-Industrial  Development.  H.  M.  Grindell.  until 


8  on  the  Quebec,  North  Shore  and  Over  100  men  are  involved  in;  recently  Supervisor  of  Cuban  Branches,  has  been  named 
Labrador  Railway,  dredging  for  Ptant,  operation  and  the  drilling. ;  Chief  Agent  of  the  bank’s  New  York  Agency, 

an  ore  loading  dock  will  be  done  Wabush  Iron  Co.  is  presently,  — i.-  ■  .■  i  ..  -ii...  -■ 

and  the  dock  built,  rough  grading  | owned  by  The  Steel  of  Canada. 

of  the  .service  and  ore  storage 'Ltd.,  The  Youngstown  Sheet  .".nd  ir  ri*  n 

area  will  be  done  at  the  dock  site! Tube  Co.,  Interlake  Iron  Corp.,  YAIII*  WIFIi  J%T 

and  the  building  of  service  facili-  Inland  Steel  Co..  Pittsburgh  Steel  1  Util  1  II  L  ix 

ties  will  be  started.  The  cost  ofjCo.  and  Pickands  Mather  &  Co.,  p®  P 
this  work  will  be  in  excess  of  $l5'^ltich  is  also  managing  agent,  Ili7 

"’At°Wabush  Lake,  housing  andji^^^  Cvnanflc  '  Si'’  vftSUftlly  InSUrdDCC 

other  preliminary  structures  to  IvvU  CXpailQS  8 

be  ne^ed  when  project  construe-  m  •  bI  *  • 

tion  is  started  at  the  property  ddMIld  i  mFlT 

will  be  built  at  a  cost  of  approxi-  _  K.  M.  Young 

mately  $5  million.  These  include  ,  .  .  ' 

living  quarters  and  other  facili-;  ®ARNIA  The  main  contract  for 


hv  iho  nnmhpr  nf  Vialps  nf  raw  iok  fn.-  #hp  nrpp^ino  fiv’o  “Surcly  there  has  been  suffi- government  for  its  determination 

from  1959,  according  to  figures  %he  statement  attributes  thelirV  n® ’  a"  ^"^'•cely  been  start^ 

released  today  by  the  Cotton  In-  lower  earnings  chiefly  to  the  dis-L^^P  '"iinpitpH  ^  ^  ‘ 

s.«u.e  o,  Canada,  posal  by  -J' oXSTa'p'il^f.ldv^a.ed  .ha,  ,ha 

Canadian  mills  opened  336,54.5  anese  exports.”  .ment  apply  measures  which  would 

'bales  of  cotton  (500  pounds  each)  from  1959^1  increase  in|help  individual  industries,  in  ad- 

Zch  h^d  a  depresS  e  feci'-’^P"""®®  "’‘P“'-‘®  and  ditio.i  to  the  broad  measures 

The  1960  figure  was  the  lowest  which  had  a  depressing  eiiect  textiles  to  Canada  from  $4  mil-  which  were  sometimes  slow  in 

j  recorded  since  1954.  nP°h  prices.  million  in  I960,  coming  to  bear  where  thev  could 

I  In  December,  the  mills  opened  eufto-r  baciti/mjc  ^'’nck  said  that  what  for  do  the  most  good. 

129.009  bales,  compared  with  31,-  'SE  SHORT  POSITIONS  years  had  been  a  ‘‘Japanese  Can.ada’s  clothing  and  textile 
1 248  the  previous  month  and  26,764  Semi-monthly  report  of  .short  problem”  has  become  an  “Asian  industries  could  quickly  pick  up 
during  December  of  1959.  positions  of  the  Toronto  Stock  problem”.  “Hong  Kong  is  mak-j  employment  lost  during  recent 


TSE  SHORT  POSITIONS 


K.  M.  Young 


I  during  December  of  1959.  positions  of  the  Toronto  Stock  problem”.  “Hong  Kong  is  mak-j  employment  lost  during  recent 

j  In  each  of  the  last  two  months  Exchange  as  of  January  13th  j  ing  steady  inroads  into  our  mar- [years  and  then  begin  to  absorb 
'of  1960  the  bale  openings  were  showed  1.270.346  shares  of  203jkets  and  other  Eastern  areas  their  share  of  the  rapidly  grow- 
iahead  of  the  re.spective  1959  issues,  compared  w'ith  1.329,297  are  following  suit.”  ling  labour  force  if  direct  action 

imonths,  but  the  first  ten  months  shares  of  186  issues  on  December  While  not  approving  of  Japan-|Was  taken  to  help  the  industry. 


ties  for  feeding  and  maintaining ®  ^  30-million- 

a  total  of  1200  men.  ‘’jpllon-a-year  benzene  plant  at, 

; Imperial  Oils  Sarnia  refinerv 


|30th.  1%0, 


Completion  In  1962  has  been  awarded  to  Canadian 

,  „  .  ,  Bechtel  Ltd.  of  Toronto,  and  work] 

.*1’  all  ins'ances,  construction  will  begin  in  the  spring.  I _ 

pri  nTv  Warkcntin.  managerjof  indemnity  which,  in  essence,  not  practical  to  insure  all  risks['>'  ■>  ^  - - - 'll'  Temporary  Embargo  |p7omTsc’"secn7henr ‘"n^^ 

provide  work  forVbrg’e  number  division  her^ states  tha"Th7planfiP''°''‘‘^^^  this  basis,  but  the  coverage]  Weekly  statement  of  the  Bank  of  Canada  as  at  Jan.  18.  1961.  nounced^''untii  'the  year 

of  Canadians.  The  work,  which  will  be  completed  in  the  fall  ofl*^  expected  to  make  restitution  is  available,  if  required  and  if|shows  total  assets  $14,461,648  lower  than  previous  week  at  $2,897,- gone  Canadian  pro-  w  i  s  r'  J-i. 

will  be  directed  through  the  this  year.  Iby  giving  an  equivalent  of  the  the  risk  in  question  qualifies.  j674,120.  Investments  are  shown  $38,313,930  lower.  Holdings  of |{ju{.pi.s  were  unable  to  plan  prop-,  ®  ®'  ^*’®***' 


"Replacemenf  Cost"  Insurance 

In  previous  articles  we  have  ment  cost  values  rather  than 
dealt  at  length  with  the  principle  actual  cash  value.  It  is  therefore. 


||al  showed  decreases.  |30th.  1%0.  ese  quotas  for  exports  to  Canada,  Mr.  Bruck  contended. 

-  ~  —  “too  high  in  volume,  too  widel  rc  said  that  his  late  father. 

- ....  in  range,  and  non-inclusive”  — |i.i.  Bruck,  came  to  Cowansville 

I  Mr.  Bruck  said  that  under  this  40  years  ago  to  establish  the  first 
"KAIVFT^  017  OAIVFATIA  isystem  Canadian  manufacturers  textile  mill  in  Canada  for  weav- 
1  IV  JT  bshould  at  least  know  what  to  ex-  jpg  broad  silk  fabrics,  and  added 

'P®ct.  _  _  jthat  Canada  has  not  achieved  the 

■  ■!»■■■  r  . ■Jl  Temporary  Embargo  | promise  seen  then.  “Now  is  the  ' 

Weekly  statement  of  the  Bank  of  Canada  as  at  Jan.  18.  1961, Lniinp”7''iin?n  voar  hopes.* 

ji*Q  tfttfll  S14  41^1  A4R  Inu’pr  than  nrpvimiQ  wppk  at  t9ftQ7-Lt*_j  _  __j  j*_  _  I 


BANK  OF  CANADA 


Wabush  Iron  Co.  office  in  Mont-  Estimated  to  cost  $5  million. [loss  or  damage.  In  other  words 
as  soon  as  the  the  plant  will  be  the  largest  inino  one  has  a  right  to  profit  frorr 


c^mracT^rs  a;;Ve7dyTo‘move  i^Tcanar^d^  SerL'r  f  to  this  co,  roller 

or  when  weather  or  other  local  petrochemical  investment  Sar-!^"  insured  loss.  .  I  1"  comparison  with  corresponding  week  of  las 


'Sterling  and  U.S.  Funds  were  $4.56,909  higher,  while  other  as.setslpriy  production  and  marketing! Down  in  November 
Iwere  $23,372,872  higher.  Deposits  were  $3,480,644  lower,  while  .  .  .  Here  it  is  Januarv  24  andi  R.alanres  on  hookc  nf  Pan 


.  .  .  Here  it  is  January  24  andi  Balances  on  books  of  Canadian 
.Japan  has  not  yet  announced  sales  finance  companies  at  the 
la.st  year  total, quotas  for  1961.  end  of  November  totalled  $1,219 


- -  peirocnemicai  investment  in  5>ar-  ,,  ,  ,  r  n  ■  „  ln<tiirnnri>  tvttilutp  nf  the  ,  - •  I - T-V  1C  i-  u-.-V-  —  ixovcmncr  loiaiieo  ♦i.ziu 

comiitions  permit.  Completion  is jnia  to  more  than  $45  million. i  « ®  ‘  '®®®®®-  fo»o''i'ig  ‘^e  assets  were  $85,228,504  higher  while  other  liabilities  were  $f  128  7701  -we  now  emphatically  urge,  million,  down  1.1  per  cent  from 

.scheduled  for  1962,  or  as  needed  j  other  plants  include  a  $30  million  i  principle  of  indemnity,  arc  sel-^  ^  higher.  Circulation  was  $50.689  510  higher  than  same  period  last  the  Canadian  government  to  dc-  $1,232  million  in  previous  month 

for  the  handling  and  transport-  chemical  products  cracking  plant,  I  tied  on  the  basis  of  replacement,  ononsonno  the  column  Ones-  Deposits  are  shown  $3,746,877  higher.  jmand  that  Japan  place  a  temp-  but  5.6  per  cent  in  excess  of 

mg  of  incoming  shipments  of  a  $4  million  naphtha  specialties  cost  less  depreciation.  Many  tuZ  irom  re^^^  COMPARATIVE  FIGURES  HEREWITH:  orary  embargo  on  all  exports  of  figure  of  $1,155  million  at  the  end 

material,  equipment  and  sup- plant  and  $5.6  million  detergent ,  ug,.,  diff^  Sems  they  mov  hau/ m  i.«.  1*.  mi  J.n.  11,  mi  i,...  wk.  i....  vr.  clothing  and  textiles  to  Canada! of  November.  19.59,  according  to 

plies  from  Pointe  Noire  to  Wa-  alkylate  plant.  ,  |insurcds,  ho  e  e  ,  ,  P  9  y  ,  m  *i>>r4i  iitrstk  4.  4  m 22R quota  agree-  the  Bureau  of  Statistics. 

bush  Lake  and  to  support  the  Benzene  is  used  in  the  rnanu-|^*^“*^y  ^’’‘®  ®  mfurancp  moaram  will  be  otJer  currencies ' .  'm.«33  'n8;6ii2  +  loiis?  -  ’  42;5i8  ments  between  our  two  countries  |  Credit  held  by  .small  loan  corn- 

work  force  there  during  future  facture  of  synthetic  rubber,  and  are  inclined  to  forget  that.  ^  ®  (Ed  orl  t„ui  “■6036878'^  ~s99oi4i«  4“  467  o«6  7:0 m 742' ^'■®  ®®‘ ”  iP''"*®®  "’^® 

construction.  _ _ _ _ 81 _  ^4...  ^eicomea.  ftLailOrt  Toul  .  _  . .  60.368.48e.  S9.90i.4i6  ♦  467,066  +  20,185.7421  RriioL  xvUn  ic  qUa  viaa.LoIUz  iinAhon«n/4  frnn^  aa/I  nf 


plastics,  detergents  and  a  variety  I  the  Utopian  theory  of  “new  for 


Marconi  Installing 
TV  Relay  System 


Tout .  60.388,482 

AnVAN'CES  TO 

Char,  and  Savinis  Bks . 

Total  . 

INVESTMENTS 

Treasury  Bills  .  380,931,199 

Govt.  Secs.  <2  Yrs.l  ..  333,069  J71 

Govt.  Secs.  (Long  Term)  .  1,916.370,4% 

Bds.  Deb.  Ind.  Dev.  B  64,579.454 

Other  24.224.442 


jmand  that  Japan  place  a  temp-  but  5.6  per  cent  in  excess  of 
orary  embargo  on  all  exports  of  |  figure  of  $1,155  million  at  the  end 
Last  wk.  Last  Yr.  clothlng  and  textiles  to  Canada  of  November,  19.59,  according  to 
436*909  4  20  228  26or"^'*  ®“®*^  ®®  agrcc-  tlip  Biireau  of  Stati-stics. 

io!i57  —  ’  42!518  ments  between  our  two  enuntriesj  Credit  held  by  .small  loan  com- 

'iSTniis  4.  20, M 712 ®®‘ ”  jpanies  was  $.541  million,  practi- 

467,066  +  20.185, 742|  _ II..  _ 4t,» 


Preliminary  inv^estigation  workjof  industrial  chemicals.  It  is  onelnld”  ori'^inalrH  and  died  with  m  ■  «  i  savings  Bks . 

+y  Wabush  Iron  Co.  at  the  prop-jof  the  largest  volume,  high  purity,°,,’  “  Polvmer  TO  SpenO  tuui  . — 

erty,  which  has  been  under  way  petrochemicals  used  in  Canada,  vi  •  investments 

since  1957,  will  include  continued  ranking  second  only  to  cthylene|  ''hy  the  average  insured  Year  J^rLTccf^'Vvrs.)  i'!:  ooSj?? 

which  is  currently  produced  on  a  should  persist  in  tne  wrong-  ^  gom.  sees.  (Lon*  Term)  .  1.916.370.496 

Marrnni  Inctalllnn  imperial's  thinking  that  his  insurance  com-,  “  “  n?hcr°''’’  ® 

rconi  inSTdIling  chemical  cracking  plant  at  pgny  should  give  him  “new  for  A  7’  '°"’  -.I-'.  1 

Tl#  DaIi^ss  Sarnia.  u  i  •  to  be  provided  out  of  funds  gen-  Total  .  2.7i9.i74.%2 

TV  Relay  System  Part  of  the  new  plant’s  output  ,,  ^  operations,  has  been  ’B'’a''nk“p,^mi«,‘:::;;;;:;; 

-  will  be  used  by  Imperial  in  its  oiystery.  .Most  insureds  today  jpj  for  Polymer  Corporation  Ltd.  au  other  A.set*  .  8i,644.66i 

Television  relay  system  w'hich  other  petrochemical  operations,  own  motor  cars  and,  if  ever  there  Included  in  this  amount  is  $10  . 789777GiM 

will  provide  viewing  facilities  The  balance  of  the  benzene  is  was  a  place  where  all  illusionsToillion  already  committed  in  bi^^bilities . 

for  subscribers  living  some  200  committed  under  supply  agree- gf  -new  for  old"  should  have  7°'' solution  polymer  capiui^p^-m  up  . . 

miles  from  the  initial  source  of  ments  to  consumers  in  the  .  _  chattprf>H  it  ic  ooditions  to  oiner  sarnia  circuution  ...  i, 995,468, 32( 

transmission  will  be  installed  domestic  and  export  markets.  |°®®"  '®®®''®®  ‘be  start  of  a  specialty  nposiTs 

for  the  first  time  in  Canada  by  -  l*be  salesrooms  of  todays  auto- rubber  plant  overseas.  char.  "Banks 

Canadidn^  Marconi  Comoanv.  ^  .•  'mobile  dealers!  The  sum  of  $9  million  is  esti-  other  . .  3i,047,73{ 


lare  set  “  j  panics  was  million,  practi- 

j  Mr.  Bruck,  who  is  also  vice-|cally  unchanged  from  the  end  of 
chairman  of  the  Primary  Tex- 1  October  but  14.7  per  cent  above 
tiles  Institute,  was  addressing  ai$47I  million  a  year  before. 


395.213.798  —  14.282.309  +119.943,060 

345.918.396  —  12,849.025  -i- 167.355.974 

1,927,71 1,19.'>  —  11,340,699  4  97.868.559 

64,382.201  +  197.253  +  5.962.515 

24.263.392  —  38,950  +  5.793.444' 

3,757.488.892  —  38.313,930  +  62,211.604 


2.912,135.768  —  14,461.648  +  85,228.504 


miles  from  the  initial  source  of  ments  to  consumers  in  the 
transmission  will  be  installed  domestic  and  export  markets. 


1.995,468,326  2,025.816.509  —  30,3-18.183  4  50.689.S)0! 


for  the  first  time  in  Canada  by  - 

Canadian*  Marconi  Company.  ^  .• 

Commencing  late  January,  the  UpBrSTIMQ  vlldnQG 
installation  is  expected  to  take  .  j/i  ■  i  ij 
six  weeks  to  complete.  {InCl  I  LGdSGlIOldS 

Designed  to  reach  viewers  out¬ 
side  the  normal  range  of  radi- 


the  salesrooms  of  todays  auto-  rubber  plant  overseas.  char  *Ba^ks**** 

mobile  dealers!  The  sum  of  $9  million  is  esti-  other 

...  ...  mated  for  work  to  be  undertaken 

.  in  1961  on  new  butyl  rubber  pro-  Liabinties  <biher' curr.>- 
The  insurance  industry,  no\v*  Auction  facilities  and  for  improve-  au  other  Liabilities 
ever,  realizing  that  there  was  a  ments  to  present  production  units, 
demand  for  a  method  of  settling  waste  disposal  systems,  and  - 


45,733.861 

664,185.105 

31,047,735 

740.968,701 

74.536,404 

56.700.689 


49.572.654  —  3,836.793  +  4,989,119 

664,871.995  —  686.890  —  2.022,837| 

30.004.696  +  1.043.039  +  780.595  { 

714.449.345  —  3.480.644  +  3.746,8771 

73,948.257  f  588.147  +  25,663.3471 

37,921,657  4  18.779,032  f  5,128,770 1 

2.912,135.768  —  14,461,648  +  85,228,504 


4  Home-Study  Course  in 

HOW  TO  INVEST  YOOR  MONEY 

IN  BONDS  AND  STOCKS 

Dcicribes  and  illuitrotet  Conodian  tccuritiet — inveitmant 
termi,  principle,  and  proccduret  and  their  use  in  the  wise 
investment  of  your  money. 

Based  on  the  experience  of  Canadian  investment  firms  this 
course  is  offered  in  co-operation  with  the  Education  Committco 
et  the  Investment  Dealers'  Association  of  Canada. 

TA,  ft*  (or  (hit  co»ric  ii  S  12.50.  for  (oldtr  and  roqltiroiion  writ,  iot 
Extension  Dept.,  University  of  Western  Ontario,  London,  Ont. 
Extension  Dept.,  University  of  Soskotchewon,  Saskatoon,  Sosk. 


ated  television,  the  system  will  ^  change  in  the  gene^l  without  deduction  for  ernploy’ee  facilities.  i 

originate  at  St.  Felicien  in  North-  depreciation  introduced  replace-  -  0/  ‘'?!®  S800.0W 

ern  Quebec  Industrial  Leaseholds  Ltd.  tniiouuctu  it,pidt.v  ,5  f^r  the  expansion  and  consoli- 

A  television  signal  will  be  *’®®"  announced.  .ment  cost  insurance.  Risks  in-  dation  of  marketing  and  tcchni- 

picked  up  at  the  St  Felicien  Toronto  Industrial  Lcasehold.sisured  on  this  basis  must,  of  cal  services.  A  new  building  to 
terminal  amplified  and  then  re-  consolidate  its  activities  and|f.n„rsp;  he  insured  for  their  full  house  these  services  will  be  con- 


NEW  ISSUE 


layed  with  the  aid  of  four  sub-  Sf^kfum^e^a^  mor?di?ed  rofe  I  reP*"®®'"®"^  their ,  ®“;,P®‘®d 


stations  to  Chapais.  180  miles  y'’’*'"®  ^  ^  ®®’®[getual  cash  value  In  addi-  . , 

lo  or,a  r'hihnnddmdi,  'n  the  development  and  financial! actual  casn  \aiue.  in  aaut  l^gj.  g  jgtuj. 

some  20  miles  further  northeast’  PP®®®*'®"®  ®®®'’  P°''®'®®  be  fatory  year  for  Polymer.  “By 

The  svstem  was  ordered  bv  Management  of  Toronto  Indus- |si,biect  to  at  least  80%  co-insur- aggre.ssive  marketing  in  all  major 
F.  Gagnofrv.  L^r^  trial  Leaseholds  Ltd.  and  of  Flem-'gggg  rubber^  consuming  areas  of  the 

...ni  a.ctrihi.to  ingdon  Park  Developments  Ltd.,;  r  „  ,u„  world,  he  says,  we  have  been 

"O'®  comprise  William  j  “  's  worthy  of  note  that  the  meet  stiff  competition, 

^tho  tn,..nc  hv  pahio  pannap.  Zeckendorf,  Jr.  as  president  andi  rules  for  the  writing  of  replace-  and  to  sell  our  entire  output. 

. •  ^  -na-.  !a„oi  ra-  Chiof  cxecutivo  officor,  and  A  lment  cost  insurance  start  off  “Although  competition  will  be 

cZpri  Gary  Fieger  of  Webb  &  Knappiwith  the  following  note:  .even  stronger  in  1961,  as  more 


ceivers. 

It  is  the  first  relayed  commu 


jas  executive  vice-president  and]  ‘'Replacement  cost  insurance  ®cw  plants  come  into  operation 


...  nn  general  manager  in  charge  of  , ,  ,  ,  .  i.l  .a  ca./,--vlcu  mat  ..uiiiiijucu 

nity  televisKjn  system  0  P"  operations,  with  Alex  Rubin  be-  should  not  be  written  where  in  yjj,Qregs  ggjes  efforts  will  assure 
proved  by  he  .  p,  coming  chairman  of  the  board,  the  event  of  a  loss  being  adjusted, capacity  output  at  a  somewhat 

cast  Governors  and  the  Depart-  .  k.cJc  thn  incroH  minht  i.mh.,-  Woi  .t,,. 


it  is  expected  that  continued 


casi  uovemors  diiu  h  -  Amongst  T  0  r  0  n  t  0  Industrialjon  this  basis,  the  Insured  might  higher  level  than  that  which 

riian  Mnrcnn?^°lrp  “ oDtimistic I  ^®®®®^°'‘*®’  cross-Canada  opera-, benefit  financially,  either  immed- prevailed  in  1960.” 

u  "t  ®®°®'  ^  ®  P  P  ®itions  stands  the  integrated  estate  1,,  .up  npgr  futtire  from  - 

about  Its  future  potential.  j^f  piemingdon  Park.  This  im.L*^^®'^  ®® 

iportant  project,  through  Toronto|‘be  occurrence.  CSt  nghouse  MokcS 


Cominco  to  Cut  I  Industrial  Leaseholds,  will  rc-|  There  arc,  ot  course,  restric-  Kecord  Installation  I 

^  ^main  a  Webb  &  Knapp  (Canada  tions  on  the  writing  of  this  typej  xbrec  water-cooled  silicon  rec- 

Lfidd  Production  |—  Ruhln  combined  development,  pf  insurance,  a  basic  requirement  tiners  built  by  Canadian  We.st- 

with  the  existing  development ^j^g^  jj^p  question  jinghouse  have  been  placed  into 

tcsin  left  intsct.  Finsncisl  psrti-  ,1.  •  j  ~  u  service  3t  thp  tVTsrflthnn  ClAmA* 

Consolidated  Mining  and  Smelt-  cipation  between  Webb  &  Knapp  ^®  recognized  as  I  ration  Pulp  Mill  at  Marathon 
ing  Co.  of  Canada  Ltd.  announces  and  Mr.  Rubin  in  Toronto  Indus- 1  under  public  protection,  or  gj.jp  Tt,is‘is  the  largest  in- 

that  it  will  reduce  its  ore  output  trial  Leaseholds  and  in  Fleming- i having  good  private  protection. jstallation  of  water-cooled  silicon 
of  lead  this  year  by  20  per  cent  don  Park  remains  unchanged,  nn  addition,  there  are  rules  rectifiers  in  Canada. 

^cause  of  a  glut  in  world  mar-  r  is  announced  that  Mr  Rubin  !  ,p^pi  jj,p  pf  risk  eligible'  The  rectifiers,  each  rated  12,767 
kets.  ..'Will  set  up  his  own  development  ”  ,  \  ,  .  amaeres  at  l.sn  volts  DC  are 

A  company  spokesman  .said  p  „  m  p  a  n  y  (Realty  Leaseholds  if®®  replacement  co.st  >™nce..am^|-®s  at 

there  were  more  than  su«>c>ent  Ltd.)  of  which  he  will  be  Presi-.and  on  what  portion  of  the  risk  ^^p®  W  chlodne  for  bleaching 
stockpiles  of  ore  and  until  the  dent  and  which  will  be  respons-  this  type  of  cover  may  apply.  ,puip.  The  units  have  replaced 
supply  IS  run  inrougn  inere  lb  jtj]g  for  completing,  under  con- i  To  recite  these  rules  here  mechanical  rectifiers,  and  are 

"  Nrr"^uctfon  in  zinc  produc-  ‘®act..many  of  the  current  con-i^.pujd  be  of  little  value,  as  any  energized  from  the  original  me- 
No  reduction  in  zinc  proouc  ^pLgg  projects  of  Toronto  In-; _  . _ chanical  -  rectifier  transformers. 


of  lead  this  year  by  20  per  cent  LjQp  remains  unchanged. 


he  occurrence  ”  WcstinghouSC  MokeS 

There  arc,  of  course,  restric-  Record  installation 


because  of  a  glut  in  world  mar 
kets. 


I  It  is  announced  that  .Mr.  Rubin! 
'will  set  up  his  own  development 


tion,  or  in  the  labor  force,  dustrial  Leaseholds. 

planned.  ,  _ 

Announcement  says  it  is  hoped! 
others  would  follow  the  com- 1  PropanC  GSS 

pany  s  example  to  bring  sta-,  r 

bility  to  the  market  ”  Coiiipany  Fomied 


Que.  Institute  To 
Hold  Annual  Boll 


persons  interested  in  this  type  ■  reciiiier  iransiormers. 

„  -1  u*  Each  rectifier  is  10  feet  long,  4 

of  coverage  can  easily  obtain  ^ 

full  details  from  their  agent  or  other  water-cooled  silicon  rec- 
broker.  tifiers  have  been  designed  and 

manufactured  for  applications  in 
the  electro-plating  and  electro- 
Basically  this  coverage,  which  chemical  fields.  i 


Announcement  is  made  by  R.  must  be  written  by  means  of  an  - 

J.  Munzer,  president  of  Petro-' endorsement  to  a  fire  insurance  Cool  Production 


An  interesting  talk  on  the  po-  lane  Gas  Service,  Inc.  of  LongjPolicy,  provides  that: 


In  1960  Higher 


lential  for  mechanization  in  fire '  Reach,  California,  of  the  forma-!  request  of  the  insured  qttaWA-  —  Canadian  coal 

and  casualty  offices  was  giy.en  1  tion  of  a  new  Canadian  company, I'®  understood  and  agreed  that  Lgg  reports,  in- 

Gas  Service  (Alberta)  •"  case  of  loss,  settlement  shall  crea.sed  3.2  per  cent  in  1960  to 
to^  a  ^funcheon  meeting  of  the  [Ltd.,  to  market  propane  in  West- ‘’C ‘^nsed  on  the  cost  of  repairing,;  10,968,891  tons,  while  coal  im- 
graduates  committee  of  the  In-jern  Canada.  Spencer  W.  Pepper,  replacing  or  reinstating  (which-'fwrts  d^lined  Increase  over 
surance  Institute  of  the  Provin-  formerly  president  ot  Stewart  ever  is  the  least)  with  material  P  ^  ®^‘°  /  .®  /J,  ^ 

ce  ot  Quebec  during  the  past  petroleums  Ltd.  and  Progas  Lim-j of  like  kind  and  quality  on  the  ^  f.  ^  ^  m  tie  ^inmer 

^®^®®“®"  f®®  M  to  97.5,000  tons  from  U48.46'^3 


$5,000,000 

Province  of  Newfoundland 

I 

6%  Sinking  Fund  Debentures  to  mature  February  15,  1981 

To  be  dated  February  15,  1961 


Legal  Opinion:  Messrs.  Daly,  Harvey  6-  Cooper 


In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations 
of  the  Province  of  Newfoundland  and  the  principal  of  and  interest  on  the  Debentures  will  be  payable 
out  of  the  Consolidated  Revenue  Fund  of  the  Province  of  Newfoundland. 


Information  relating  to  the  Debentures  and  to  the  financial  position  of  the  Province  of  Newfoundland 
appears  in  the  official  Prospectus  a  copy  of  which  is  available  upon  request. 


Price;  98.50  and  accrued  interest  to  yield  approximately  6.13% 


We,  as  principals,  offer  these  Debentures  subj'ect  to  prior  sale  and  change  in  price  if,  as  and  when  Issued 
by  the  Province  of  Newfoundland  and  accepted  by  us  and  subject  to  the  approval  of  Counsel. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Definitive  Debentures  will  be  ready  for  delivery  on  or  about  February  15,  1961. 


Bell,  Gouinlock  &  Company,  Limited 

Mills,  Spence  &  Co.  Limited 

McLeod,  Young,  Weir  &  Company  Limited 


which  was  “Data  PrtKessing  the  new  company. 

trends  in  the  Fire  and  Casualty  |  Mr.  Pepper,  a  native  Canadian, 


depreciation.” 


in  the  same  month  a  year  earlier. 


Industry”,  Mr.  L()dge  told  of  the  [has  been  active  in  the  propane  Naturally,  there  are  conditions  Imports  were  12.M5,M4  tons, 
recently  increasing  use  of  com- i marketing  and  processing  indus-jwith  which  the  insured  must  c()|nparea  wtn  13,629,471  in  1959. 


puters  in  the  U.S.  industry  andi  try  in  Western  Canada  for  theicomply  and,  as  stated  in  the  ®®®''P®®‘^®®*®®  P®.®'''®®®®  ®*' 
fold  of  the  extent  to  which  costs | past  14  years  and  is  currently  endorsement-  Alberta  showed  in(:reases  in 

could  be  improved  and  time  j  executive  direct^^  “Failing  compliance  by  the  Stly 

saved  by  their  use  in  this  coun-  Association  of  Canada.  He  is  also  .  ,  ..  .  ...  siigmiy. 

try.  a  director  of  the  National  LP  Gas  with  the  obligations  im-  - 

'w.  G.  McArthur,  president  of  Association  of  the  U.S.A.  posed  by  any  of  the  “ocagoing);  ElectricilV 

the  Graduates  Committee,  was  in  Petrolane  Gas  Service,  Inc.  is  provisions,  this  endorsement  p  j  .-  Ui-Uar 

the  chair,  and  he  made  the  an-  one  of  the  largest  LP  gas  mar-  shall  be  null  and  void.”  rrooucrion  nigner 

nouncement  of  the  annual  balllketers  in  the  Western  United  prnm  all  nf  fho  fomonino  it'  Canadian  electricity  output  in 


[posed  by  any  of  the  ‘foregoing); Ngyg^jjg^  Electricity 
provisions,  this  ®ndorsement  p  j 

chal!  h<»  mill  and  vnirf  *  ® 


of  the  Quebec  institute,  to  be  I  States  and  Alaska  with  over  30 
held  in  the  Sheraton  Mount  Royal  I  years  of  successful  experience  in 


will  be  seen  that,  in  effect,  “new 


November  increased  2.8  per  cent 
to  9,583,942  megawatt  hours  from 


Hotel  on  February  KKh  next.  jthe  industry.  Mr.  Munzer  indi-jfor  old”  insurance  can  be  written  9.327.129  megawatt  hours  a  year 
Honoured  guests  at  the  balljcated  that  the  company  plans  a  on  certain  risks,  subject  to  cer- before,  the  Bureau  of  Statistics 
will  be  J.  T.  Buttery,  vice-presi- j  major  program  of  market  devel-'tain  specific  requirements  .Natu-  exports-  For  the  first  11  months 
dent  of  the  institute  and  Mrs.  opment  i"  Western  Canada  to|,.gi  replacement  cost  insurance'®^  ^ 

Buttery  and  J.  Richardson,  hon-  coincide  with  the  increasing  pro-  .  P®®  ®®®‘  ‘®  I04‘076,69o  megawatt 

orary  president  and  Mrs.  Ri-  duction  of  LP  gas  from  Alberta’s  triore  expensive,  due  to  ine.jjgyrs  from  94,105,756  a  year 
clurdsoa.  jexpanding  natural  gas  industry,  [insurance  being  based  on  replace- earlier. 


Nesbitt,  Thomson  and  Company,  Limited 
Burns  Bros.  &  Denton  Limited 
Cairdner  &  Company  Limited 
Creenshields  &  Co  Inc 
Harris  &  Partners  Limited 
James  Richardson  &  Sons 
Cornell,  Macgillivray  Limited 
Parsons  &  Landrigan  Ltd. 

January  1961 


Royal  Securities  Corporation  Limited 
W.  C.  Pitfield  &  Company  Limited 
L.  C.  Beaubien  &  Co.  Limited 
Dawson,  Hannaford  Limited 
Equitable  Securities  Canada  Limited 
Collier,  Norris  &  Quinlan  Limited 
Eastern  Securities  Company  Limited 
Rene-T.  Leclerc  Incorporee 

Dominion  Securities  Corporation  Limited 
A.  E.  Ames  &  Co.  Limited 
Cochran,  Murray  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Stanbury  &  Company  Limited 


,  I  ufacturers  in  the  United  States,  the 

I  ho  rinancial  jimes 

•  ■  ■  and  Japan,  who  were  entitled  to  quote  on 

ESTABLISHED  i»K  scveral  alternative  plans  and  that  the 

every  Friday  at  410  SI.  Nicholas  SIrccl.  Montreal  lowPct  hid  for  hflth  thp  Hjisip  Und  thp 

fcy  The  Financial  Times  Puhlishiny  Co.  Ltd.!  E.  C.  Erll.  UlU  lOF  UOIC  IHC  UdSlL  and  IHC 

miidenti  John  D.  Heft.  B.sc..  c.A..  secretary.  Author-  alternative  dcsigns  caoie  from  Montreal 

hed^a.  second  Class  Mall.  Post  Offic.  Department.  LOCOmOtlve,  thC  MLW  president  SUggOStS 

- - -  that,  with  a  little  ingenuity  and  enter- 

A.  ».  W.  TOITNG  .  Editor  n-ico  rorsocUor.  cor.  c.ccccc 


ESTABLIS^HED  im 


Capitalists  and  Investors 


fcy  The  Financial  time,  Puhiishin*  Co.  Ltd.!  E.  c.  Erti.  .w.  mco.s-  awes  trit  Rcproducdd  from  Th«  Stack  Exchangt  G«>c»te,  LoiiJon  I  —  6‘«w- suuo  *.a..u...a  us:  Qttawa  was  at  Us  favorite 

president!  John  D.  Hoff.  B.Sc..  C.A..  secretary.  Author,  alternative  dCSlgnS  CaiTie  frOm  Montreal  ~  J  .•  r  j  o  c  o  •  •  su  r-  •  C  •  53  SpCDt  her  girlhood  here  ID  .  .  .  r  •  i  „  K-  »a 

Hed  a.  cia.s  Mall.  Post  ofHc.  Deportment.  Locomotive,  thc  MLW  president  SUggCSts  ProductioD  of  goods  3  of  Organising  the  '"ancing  Of  memoraiKlum  ,s  a  very  impor-  „  !  indooi  sport  of  picking  ca^nrt 

- -  that,  with  a  little  ingenuity  and  ter- s  she  lived  on  a  farm  near  Ot-  !  H 

*•  .  prise,  Canadian  companies  can  success-  "'*^*1.*"  T  ^  Stock  Exchange  is  the  practical  It  states  the  objects  for  which  tawa.  She  commuted  often  from  I  ^  ,  ,  ,  , 

WILLIAM  SHEB  .  Awisi.  Ediior  f^ji  bg^t  foreign  Competition,  even  from  ^  ^udimejitary  s^.ety  .  may  ^  manifestation  of  this  principle,  the  company  is  formed  and.  ^er  Virginia  estate  (her  hus-  I 

»'•  “T*-  .  the  so-called  low-cost  countries.  '®  securities  while  these  may  be  drawn  in  band  Alex  Da  Costa  was  a  I  ,  *" 

.  “  !  With  the  fiscal  problems  currently  ®  ^  that  the  di-  Biddle  on  his  mother’s  side)  to  !  '’‘®  name.  All  he  s  got  to 

advertising  departments:  i  fappci  hv  povprnmpnt  af  all  IpvpIs  it  Petch  of  land,  a  cow  and  regular  necessary  minimum  of  freedom,  rectors  may  enter  into  almost  the  other  farm  the  old  Sinclair  !  ‘O  Set  elected  in  Toronto 

w.  r^jSy  L^enfs  loS  ?o  ask  that  Canadian  —  ®  ®-®‘’  ‘‘  •>®  ^ny  type  of  business  they  wish.  ‘te.  I  Du'^obin  ;  f  ,f"SL 

rebscription  price:  In  c.n.d.  «  .  se.r:  ■ri.rwhrrs  manufacturers  should  gct  preference  ir-  «  ®°®‘®ty  methods  are  in-  necessary  to  invent  it.  If  it  were  they  are  often  quite  specific  and  Dubbed  the  Hedda  Hopper  of  j 

*«.  siiifie  ropirs  i.s  rrnis.  !  rcspcctive  of  Quality  and  price.  finitely  more  complex.  Mass  abolished  by  the  edict  of  a  Gov-  contain  the  directors’  enthusiasm  Canada,  Mrs.  Murdock  Da  ?  Minister  of  Trade  and  tom- 

head  OFFICE:  Mnntrrsi  -  Trirphouf  sii  drpsriiur.is  _ ! _ L_  production  techniques  arfe  com-  ernment  which  stopped  short  of  for  enterprises  lying  outside  the  costa  rarely  travels  without  a  Soing  to  attem^ 

AVenue  S-JI34.  ^  gjj  advanced  industrial  scrapping  the  whole  industrial  company’s  normal  sphere.  Ob-  closet  full  of  lady’s  lids,  far-out  * 

TORONTO TOFncE:  BuSIHOSS  LCdQGrS  flnO  countries,  whatever  form  of  structure  lying  behind  it,  it  jects  can  be  altered  but  it  takes  style.  Winters 

NEW  YORK  OFFICE:  R.  .s.  F.risT,  M  Lihrriv  sirvri.  N>w  DjAlIfljse  government  they  havc.  These  would  spring  up  in  other  forms,  a  great  deal  of  trouble.  Elena  Murdock  came  to  Ot-  ' 

York  c,  N.Y.  r OIITICS  technique.s  are  part  of  the  sys-  This  basically  is  thc  economic  The  memorandum  also  states  fawa  as  an  exciting  looking  "’^kings. 

''T."''kspr;^;«u"“^^  ”  *  A  “frightening  indifference  and  cyn-  ‘"i  justification  for  the  Stock  Ex-  the  amount  of  share  capital  of  teen-ager  when  her  father  the  nrlT 

eoitorial:  ,,  RM,„.v  crsscsni.  orpin.ion.  Ksni.  :  icism”  among  Canada’s  captains  of  ‘in-  T'  "V  i  '"r  '  Tn  o  the  late  and  d^S 

- -  —  - 1  .  r-  j  ..  advanced  industrial  countries,  know  it  and  on  the  whole  seem|which  it  is  divided  into  shares  of  kenzie  King’s  first  Minister  of  I  ^te  ana  poputar 

••INDEXED  IN  THE  FINANCIAL  INDEX  ' _  clustry.  linancc,  science  and  labour  to  yve  are  all.  including  the  Rus-  to  prefer  it.  fixed  amount.  (This  is  the  re-  Labour.  He  was  in  the  Senate  I  '^i‘^f°''  Dcu^’y  Charles  Drury 

nevnird  In  th  p  !  nf  ih  public  life  was  charged  sians,  capitalists  now.  Share.s  and  the  freedom  to  selliquirement  that  binds  this  coun-  for  some  years  before  he  died.  |  Deputy  Defence  Minister 

^^TSi'isV  investing  public  ^in^^the  belief  that  week  in  an  address  by  But  capitali.sm  stands  for  more  I  them  is  not,  of  course,  the  whole  i  try  to  shares  with  stated  nominal  A  vivid,  attractive  girl  with  '  ^  wartime  Briga- 

\  the  confidence  of  capital  is  essen-  Y^^ttsn  0  Lcsry,  president  of  the  Ott3W3  than  the  particular  ways  in  j  story.  In  18ii5  Parliament  passed  lvalues;  no  par  value  shares  are!  a  rotogravure  figure,  the  then  |  be  was  head  of  the  Cana- 
^  stability  of  finance,  the  Jotirnal  and  chairman  of  the  Royal  Com-jwhich  production  i.s  organised. ja  Bill  formally  legalising  thejnot  permitted.)  ".limmy”  Murdock  got  per-  Military  Mission  to  Pol- 

prosperity  of  industry  and  the  de- i  mission  on  publications.  It  conveys  also  the  notion  ofjprinciple  of  limited  liability.!  a  s>  '  manent  recognition  as  being  ,  ff^  '®’  ‘f  said,  being 


I  to  become  next  member  of  I  time,  that  they  made  certain 
I  parliament  from  York  •  Hum-  i  they  were  on  hand  so  they 
her.  Margaret  Aitken  won  this  ^  could  stand  up  and  be  cuonted. 
all  “girls’ "  battle  in  1938.  4.  ig  4 

The  glamorous  grandma  of  |  ,  ... 

!  „  ®  .  u  ■  Ottawa  was  at  its  favorite 

,  o3  spent  her  girlhood  here  m  .  .  t  f  •  v  „  k-  «» 


KEB.SCRIPTION  PRICE:  In  Canids  »S.  a  sesr:  slarwhrrf 
M.  Sinflc  ropifs  I.S  rrntti. 

®EAD  OFFICE:  Montreal  —  Telephone  all  HepartmenlR 
AVenne 

Toronto  office:  702  RotjI  Rank  RMit..  *  King  street 
Eattt  Telephone  EMpire  3-3533. 

NEW  YORK  OFFICE:  R.  S.  Farlev.  3.S  Uhertv  Street.  New 
York  «,  N.Y. 
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Business  Leaders  and 


as  an  MP,  and  the  possible 
future  “Hon.”  Walter  will  be 
the  Minister  of  ’Trade  and  Corn- 


shoes,  unless  Bob  W'inters 
takes  it  first.  He  has  all  the 


dian  Military  Mission  to  Pol¬ 
and.  He  is,  it  is  said,  being 


-  _ DC  opment  of  our  resources. _  Why  is  it  SO  hard,  Mr.  O’Leary  is  private  ownership  of  the  means  This  i.s  now  seen  as  fundamen-  *  .  one  of  the  favourite  dancing  i  measured  for  Westmount.  Here, 

MONTREAL  F'R1DA^■  .JANUARY  27  1961  quoted  as  asking,  to  get  leaders  of  the  of  production  and  is  contrasted  tal.  An  investor  may  now  buy  J*’®  amount  of  issued  capital  partners  of  the  Prince  of  Wales  takes  the  olunge,  he  will 

—  . . . community  in  Canada  to  serve  their  with  socialism  which,  in  this  shares  with  his  eyes  open;  his  which  a  company  starts  its  _now  Duke  of  Windsor.  match  his  skill  against  an  al- 

A  T  J  la  iaiL*  L  II  country?  “Mostly,  we  fear,’’  he  said,  country  at  least,  is  defined  as  liability  is  limited  to  the  value  of  corresponds  roughly  with  its  ^  taxpayer  *  ^nknov^n  Tory,  H.  R, 

A  Trade  IVlOVe  Which  Has  they  are  sitting  in  their  comfortable  public  ownership  of  the  means  of  the  shares  he  holds -he  knows  immediate  financial  needs.  In  ,  Webster,  who  has  made  a  good 

KIaA  lAlArLA#!  All*  grumbling  and  criticizing,  but  re-  production,  distribution  and  ex-  how  much  he  stands  to  lose  if  i^eir  wisdom  the  directors  may  york-Humber  away  from  Mar-  i  ‘mpression  in  Ottawa,  as  a 

nOT  W OrKSQ  UUT  fusing  to  soil  their  patrician  hands — often  change.  Ownership  is  the  dis-  his  company  folds  up.  Unlimited  ^  part  of  the  money  Aitken,  MP,  with  her  ex-  man. 

It  was  not  too  long  ago  that  the  Diefen-  ^  baptism  of  de.sire  Anguishing  feature  of  a  capitalist  liability  meant  a  shareholder  to  build  and  equip  a  fac-  j^ats.  Miss  Aitken,  Bea-  There  is  a  rumour  going 

baker  and  Fleming  team  nreached  diver-  society.  was  liable  to  contribute  every  ‘o'-y-  ^uy  materials  and  employ  ^erbrook’s  niece,  and  a  Toronto  ‘‘’^t  Tony  AbbotU 

.sion  of  Canadian  imnorf  and  pvnnrt  traHo  I  Production  implie.s  factories  penny  of  his  fortune  should  his,  PeoP*®  t®  start  production  should  columnist,  tend.s  to  be  tweedy  j  Abbott,  i.s 

f,.  41,  iTc  4  iF  1  j  A4^4u  4-  i  These  are  hard  words  and,  it  seems  to  and  machines,  raw  material  and  company,  finding  itself  in  diffi-  ®ome  through  loans,  either  bank  gj^^j  wears  hats  without  chic.  '  ®  crack  at  St.  .4n- 

irom  the  U.b.  to  England.  At  the  time  '  us,  are  hardly  justified  in  the  light  of  all  money.  To  own  a  piece  of  fac-  cutties,  need  as  much.  Limited  o'"  formalised  loans  „grd]y,  indeed,  could  Liberal  !  ‘o'"®-  Westmount.  his  dad’s 

there  were  many  wise  objections.  Some  the  circumstances.  Comparisons  between  tory  wall  or  a  power  transmis-  liability  rounds  out  the  beauty  of  ^sainst  the  issue  by  them  leg^er  Pearson  expect  to  gam  old  riding;  but  Tony  seems  a 

people  actually  suggested  that  it  might  Westminster  and  Ottawa  are,  of  course,  sion  line  or  three  cogs  in  a  the  system,  industrial  and  com-  of  debentures,  debenture  stock,  ground  politically,  if  he  had  :  f*'f  VfJung  for  this  role, 
not  be  necessary  to  reduce  trade  with  the  The  Mother  of  Parlia-  machine  i.s  scarcely  a  practic-  mercial  enterprise  is  concen-  foan  stock  or  loan  notes.  Stocks  not  seen  the  merry  widow’s  .  Another  kid  who  plans  to 

U.S  but  that  bv  takim?  certain  measiirPS  generations,  _attracted!able  propo.sition.  Instead,  there  trated  in  the  heads  and  hands  of  of  this  kind  are  debts  of  the  hats.  “Sending”  males  and  stir-  cun  in  Melville,  Sa.skatchewan. 


MONTREAL.  ^’R1DA^■,  .JANUARY  27.  1961 

A  Trade  Move  Which  Has 
Not  Worked  Out 


On  his  way  up  is  Auguste 


U  S  but  that  bv  takim?  certain  measures  lui  gciiciduuiis,  auraciea  able  propo.sition.  Instead,  there  trated  in  the  heads  and  hands  of  o‘  nats.  "ienaing  males  ana  stir- 

Canada  VniiVd’  inriLsrifr  rarte  with  Fno  are  paper  titles  to  a  share  in  the  relative  few;  they  need  money;  company  issuing  them  and  ere-  ring  females  is  the  robin’s  egg  a  fellow  wh^o  gave  his  jmme 

Canada  could  inci  ease  Its  trade  with  Eng-  Great  Britain  and  It  IS  still  a  tradition  total  worth  of  these  things,  it  is  available  to  them  through  ditors  who  hold  debentures,  velour  number.  With  hats  like  as  .Jimmy  Gardiner  Who  .s 

land  and  the  European  market  in  general,  for  many  in  thl.s  class  to  enter  Parliament  shares  are  a  ereat  invention  the  sate  of  shares  to  a  wide  especially,  are  usually  given  the  this  the  child  of  a  Toronto  lab-  ;  he?  Anyway,  they  II  never 

and  the  rest  of  the  world  as  weiu  as  and  when  the  exigencies  of  business  They  act  as  a  channel  through  circle  of  men  and  women  who  extra  security  of  a  lien  on  aj  our  boss  hopes  to  wow  the  give  him  a  chance. 

Mr.  Diefenbaker  s  reason  for  the  trade  permit.  piece  of  the  company’s  physical}  voters  of  York-Humber.  The  |  On  Ins  way  up  is  Auguste 

between  Ottawa  and  have  it  to  people  commitment  they  are  entering  ossof®.  i  voters  are  also  expected  to  be  Vincent  B.A..  M.A  LL.B., 

?nTnf  ^^shington  are  also  mvidious  .It  must  ^^O  can  use  it  in  indu.stry  and  into  and  act  knowing  they  may  The  broad  division  of  a  com-i  impressed  with  her  mauve  Montreal  lawyer  and  former 

"  In  1  OM  ?„^reniembered  that  the  cabinet  m  Wash- release  themselves  from  all  pany’s  capital  as  normally  un-j  Italian  angora  with  fuchsia  .  member  for  Longueuil.  When 

milhf  1  1  Shares  (and  securities  of  all  commitments  by  .selling  their  derstood  is  between  preference  satin  trim,  or  the  mink  velvet  -n  Ottawa,  this  legal  prototm 

a  few  7ihl  n  2  th!  IhiU’  individual  members  ^inds  are  the  staple  commodity  shares  in  the  market.  capital  and  ordinary  capital.  In  in  outsized  beret  style.  This,  a  '  of  Rocket  Richard  was  eftec- 

a  few  figures  published  recently  in  Bar-  of  the  cabinet  acccirdingly  are  not  in  the  of  the  capital  market  One  is  ❖  <•  ❖  ;  return  for  a  fixed  dividend  inves-  mere  male  would  guess,  is  i  tive.  In  Ottawa  he  is  recalled 

clays  Bank  annual  review  of  foreign  hurly-burly  of  political  life;  they  report  ^i^hout  the  other.  An  impressive  battery  of  law,  tors  in  preference  shares  are  about  two  feet  wide.  |  as  a  distinguished  alumnus  of 

iQr;n  r  d  '  4  4  r  not  to  the  people  as  a  j  ^  course  conceivable  that  convention  and  Stock  Exchange  given  a  prior  claim  to  the  ordin-  Mrs.  Da  Costa  never  wears  ;  fh®  University  of  Ottawa. 

Since  1958,  Canada  s  exports  0  Eng-  Canadian  cabinet  minister  must  do.  “  clual  rarkerrundeJsto^  rules  helps  to  guard  the  rights  of  ary  on  each  year’s  profits  and  a  out  her  hats,  she  says  when  :  In  Montreal  the  lawyer  has 

land  have  increased  by  p6.7  million,  or  “  seems  a  reasonable  assumption  that,  Stl^  shareholders.  Even  they  have  claim,  again  before  that  of  ordin-  they  seem  jaded,  she  fluffs  I  turned  real  estate  man  and 

?ncrrase“"by  TliTr^m^Z  I  Sed'  SuTs"  tS^wouW  t  a  goodly  f  ^ ,  'Tr.  7  ,f  b  TJm  "“''™  '  “L'  f»  So'pTng' 

Si  on  oTr^ballnce  ot Tradr..'i'th’”Enr  fiad’'”"  “h “id  “"il  7“"™'  Sey  '^bv 7:  W  ’ he'°Go.7n'  Sda" lo77  (he  Jenlfin.  Com.  Thore  aT^Tral  'variaal,  Hedda  Hopper.  ea::y  Ameri-  8.000  population  (own  01  Le- 

U^d'  Of"  °ZeTu  mlllSn.'  '‘hSv"?:  K^e^SrThel?"  iSlZrand"  JlSe?  I'  ^  ’“T  .77:!  SrhalttS"  77  £  '  LTreW  S  tn^'eT  ft 


Mrs.  Da  Costa  gets  her  hats  |  Place  d’Armes  lawyer  is  well- 


during  that  same  period  England’s  im-  valuable  experience  to  the  government.  ""I'  ‘'’L'’°irstands  the  law  oermitsi'^^W  ’•’’rLTTo  Send?Si  Costa’  gets  her  hats  i  Place  d’Armes  lawyer  i.;  well- 

ports  from  the  U.S.  increased  by  £  180.2  One  might  ask  Mr.  O’Leary  if  he  has  any  ons  m  ""  i  S  in  ih^  vear  due  re-made.  They  last  “forever”  !  known  on  the  South  Shore, 

million  or  65  per  cent  while  exports  to  idea  of  how  many  leaders  in  industry  and  whichever  way  you  look  at  it.  any  seven  or  more  persons  to  are  not  paid  in  the  years  due  matron.  j  Auguste  is  presently  nursing 

the  U.S.  increased  by  £53.2  million  or  finance  in  the  United  State?  are  in  Con-  value  from  form  a  company  whose  shares  so  that  arrears  are  payab^  |  ^ 

24  per  cent,  an  overall  improvement  of  gress;  or  how  many  even  offered  them-  economic  machine,  as  well  are  to  be  offered  to  the  public  when  ProJ'ts  are  again  suffic  ent  campaign.  She  ,  around  the  Coliseum  at  Ottawa 

the  U.S.  balance  of  trade  of  £  127  million,  selves  for  election.  ^  lessenea  risk  of  totalitarian-  Hwo  or  more  if  the  company  is  to  pay  diMdcnd.s;  participating  convert  a  defeat  in  ^  during  the  Liberal  Rally.  He 

The  impression  is,  and  correctly  so,  Mr.  O’Leary’s  plea  for  business  men present  system,  private  .  Companies  may  ^have  preference  shares  carry  a  right  york-Humber  of  23,723  to  9,.357  !  wa.s  picked  fo  be  one  of  the 
that  Canada  was  not  as  successful  in  im-  to  take  a  direct  interest  in  Canadian  „  •  '‘0‘  ‘o  a  fixed  dividend  and  a  fur  her  ^  Liberal  and  Elena  Mur-  ■  76  who  are  helping  to  bring 

proving  its  relative  markets  in  the  U.K.  politics  is  not  a  new  one.  Others  in  the  Private  owner.ship  is  the  mark  bility,  or  liability  Imited  byLshare  of  profit.s  after  other  j^gj  ,  Liberal  Party  in  Que- 

as  was  the  United  States.  pa.st  have  expressed  themselves  on  the  0ap'fa"sr"-  ^“1  what  consti-  guarantee.  (The  latter,  an  ex-: classes  of  shareholder  have  re-  3^  g3  | 

- - — - - —  same  theme;  none,  however,  in  such safe- ample  is  Remploy,  limits  the  lia-  coived  a  predetermined  share;  Dunbar  Road,  Toronto.  .  Phone  I  ridings  are  appointed  to  con- 

TU^  At  Da.*aLIa  language  as  he  uses.  It  would  be  «  bility  of  shareholders  to  an  and  cumulative  participating  pre-  ,.ggg3)^  I  Conservative  major- 

I  he  rrODlem  ot  rortaole  good  to  see  more  business  men  in  Parlia-  ®  motor-car  or  a  share  amount  they  agree  to  contribute  ference  shares,  which  are  a  com-  4.  .  <  I  ities  in  1958  into  thc  Liberal 

and  in  the  government,  but  it  still  imperial  Chemical  industries,  should  the  company  wind  up.)  bination  of  the  other  two  forms.  •*  !  n^gjgrities  in  1962  (or  1963)  or 

■  enSIOnS  seems,  at  this  juncture,  only  a  dream.  well,  but  ownership  Apart  from  their  natural  interest  Ordinary  shares  are  the  heart  The  Grits  are  also  pledged  jggj 

4-  f  4  ui  _ ^ _ ! _  derives  its  distinctive  flavour  in  firms  of  stockbrokers  and  jot  the  matter.  The  rights  they  to  bring  in  a  new  flag  within  ^  ’ 

^  i^no  ^  ^  pGnsions  111  jj  owHcr  Ls  frcB  to  scll  stock  jobbers  which  have  un-' carry,  both  to  dividends  and  to  two  years  of  getting  back  into  Hon.  Pierre  Sevigny  defeated 

Moiltreal  MaV  Yet  HaVG  what  he  owns.  In  other  words,  limited  liability,  investors  are  I  capital,  are  residual-that  is  the  power.  Chief  enemy  of  any  flag  Vincent  in  Longueuil  in  1958 

Inrp  nlafform  nf  lafp  TIippp  is  natiirallv  A  1 1  *A  J  A  I  ' 's  a  condition  of  the  purchase  almost  solely  concerned  with  i  prior  claims  of  creditors  and  but  the  Union  Jack  seems  to  be  by  2,399,  in  contrast  to  Vin- 

a  hrnaH  niihlip  infprpcf  in  flip  ci’ihippt-  an^’  ”  UniteO  ApDeal  of  shares  in  a  company  that  public  companies  with  limited! preference  shareholders  have  to  the  Ontario  Board  of  Education,  cent  s  whopping  8,372  majority 

a  broad  public  interest  in  the  subject,  and  rr  ,  h  .  .  .  .  Although  Premier  Frost  re-  in  1957  and  his  11,776  in  1953. 

there  are  many  who  profe.ss  to  see  no  Those  in  Montreal  who  have  under-;  ,  ^  ..  .  .  /  .  ...,  .  ,  .  ^  ^  *  J  oortedlv  ordered  the  Canadian  a  fighter  and  a  comer  many 

_ t.,-  L  A.  a  A-i._.-  AL^  A, _ .  .  .  A  ,  at  a  once  which  does  not  seem  The  extent  of  labi  itv  is  e.stab-.are  un  imiten  Owner.shin  of  poneaiy  oraerea  me  uanaoidu  n  ugmei  auu  a  coiiiei,  many 


The  Problem  of  Portable 
Pensions 

The  question  of  portable  pensions  in 
corporate  welfare  plans  has  been  under 
wide  discussion,  in  print  and  on  the  lec¬ 
ture  platform,  of  late.  There  is,  naturally, 
a  broad  public  interest  in  the  subject;  and 
there  are  many  who  profe.ss  to  see  no 


seems,  at  this  juncture,  only  a  dream. 

Montreal  May  Yet  Have 
A  United  Appeal 

Those  in  Montreal  who  have  under- 


vert  the  Conservative  major¬ 
ities  in  1958  into  the  Liberal 


reasonable  barrier  to  portability.  As  in  taken  the  thankless  task  of  raising  funds  ^  P’"'®®  which  does  not  seem  The  extent  of  liability  is  estab-jare  unlimitea.  Ownership  of  ^"ed^E^ign  To^  be  flown  Irom  think  he  will  do  it  again 
the  ca.9e  of  numerous  other  worthwhile  for  welfare  .service.s  have  over  thi  vears  arbitrarily  I  l.shed  in  the  memorandum  ot  as-mrdinary  shares  is  equivalent  to  Easign  to  ^  ^  irom  ne  .11  ao.  again 


the  case  of  numerous  other  worthwhile  for  welfare  services  have,  over  the  years,  ‘T FT  lu  memoranaum  o.  as-mramary  snare.s  ,s  equivalent  to  ^  ^  ^ 

objectives,  however,  there  are  factors  been  hampered  in  their  work  by  the °  „  >ociation  to  which  the  promot^ers| ownership  of  the  company  issu-  reactionary  Ontario  Education  i  ness  man,  a  lawyer,  and  a  go- 

that  are  not  likely  to  be  apparent  to  many  multiplicity  of  organizations  which  appeal  *''oo(*om  to  sell,  peoplejOf  every  company  put  their|ing  them  and  it  is  with  IhemJ  3yjj,grities  still  persist  in  the  I  getter  it  now  remains  to  b# 

who  do  not  have  the  rudiments  of  cost  to  the  public  for  financial  support.  Each  readily  buy  paper;  names  and  which  is  filed  with  the]  that  next  weeks  article  will  be  jg^.^  '  • 

accounting.  year  there  is  a  united  appeal  by  the  Wei-  titles  and  the  capitalist  system  [registrar  of  companies.  The  |  concerned. _ i  ..J 

In  his  address  to  the  shareholders  of  fare  Federation  of  Montreal,  but  there  Jack”  chairman  Roy  Kennedy 

the  National  Trust  Co.,  Ltd.,  at  the  recent  have  been  numerous  charity  organizations  — TflP  OftOlA/fl  the  Ottawa  Public  School 

annual  meeting  of  that  institution,  J.  G.  which  have  resisted  pleas  for  a  united  l  fcfrir  l  IIVp  xXIIwVtU  Board,  presumably  a  die  hard 

Hungerford,  president,  devoted  some  effort  and  have  preferred  to  go  it  alone.  (Continued  from  page  l)  Tory,  told  this  column.  This 

attention  to  the  subject.  “As  employers,’’  Each  year,  over  a  considerable  period  .  ,  .  n  u  u  u-  j  1.  i.  ^  .  .  .  .  aside  is  intruded  to  indicate 

Mr.  Hungerford  said,  “we  believe  that  a  the  independent  organizations  have  been  only  too  well  how  he  him-  ^  ready  we  have  had  ‘he  j  ‘hat  she  has  already  spent  a  ^gj.jj  ^  gg^  ^g„y 

measure  of  pension  portability  would  urged,  in  their  own  interests  as  well  as  against  the  Grits  gab-fest  from  January  9  to  11,  :  hundred  bucks  making  her  Ontario  authorities  away  from 

tn  ho  Hocirnhto  hilt  anv  mnvo  to  thoco  of  „,olfara  co-Aiiaa.  oe  o  ,.,hoia  to  ‘“r  17  long  years  from  1940  to  Where  everybody  except  Lib-  House  of  Commons  room  liv- 


TEMPUS — The  Ottawa  Scene 


(Continued  from  page  1) 


Union  Jack. 

“I  am  in  favour  of  the  Union 
Jack”  chairman  Roy  Kennedy 
of  the  Ottawa  Public  School 
Board,  presumably  a  die  hard 
Tory,  told  this  column.  This 
aside  is  intruded  to  indicate 


(Continued  on  Page  20) 


Fm  a  happier  father 


appear  to  be  desirable,  but  any  move  to  those  of  welfare  services  as  a  whole,  to  \Z"TZ  ...  -..youay  ^ommons  room  ..v- 

legislate  portability  should  await  a  most  unite  with  the  Welfare  Federation;  with,  ‘'’®  ®’‘"-  !  ®7  ‘®®‘^®''  ‘ook  heart,  able.  Her  two  easy  chairs  are 

careful  examination  of  the  effects  of  however,  little  success  to  date.  Within  a  ‘’®  Upcoming  is  the  Progressive  stucco-ed  with  dirt  and  her 


v\iicic  cvciyuuuy  nuu^^;  ui  ^uininuns  ruom  iiv-  Union  Jack 

eral  leader  Pearson  took  heart,  able.  Her  two  easy  chairs  are  The  Liberals  endorsed  many 

Upcoming  is  the  Progressive  stucco-ed  with  dirt,  and  her  jj,jj,gg  Three  popular  items 

Conservative  annual  meeting  chesterfield  looks  like  some-  jj,gy"  fgjigj  jg  endorse  were 

at  the  Chateau  Laurier  here  in  thing  from  the  second  sector  Christmas.  Motherhood  and 

March  from  the  16th  to  Ihe  ot  Queen  street  east  or  west,  gooze.  But  if  they  could  have 


portability  on  costs.  Any  significant  in-  period  of  a  few  weeks,  two  of  the  in-  .g,  .  *  J  *  ,  ^  Tiu  rtV  T  k  •  T®®  *"'®  ®®'”®-  ‘hey  failed  to  endorse  wen 

crease  in  employers’  costs  might  result  dependents  have  “enlisted.”  This  is  a  There  good  reason  for  be-  a  the  Chateau  Launer  here  .n  thing  from  the  second  sector  Christmas.  Motherhood  anc 

in  a  reduction  of  pension  benefits  to  happv  augury,  more  particularly  if  the  '®'''"«  F  P®®®®,,^®"^®®®"®®’  “’®  FT"'  ®‘®®®‘  ®®®L®®  7®‘’  Booze.  But  if  they  could  havi 

those  employees  who  remain  with  their  action  of  these  two  organizations  may  convention  and  her  general  m.l.eu  looks  pieced  up  any  votes  this  way 

firms  until  retirement.  encourage  other  welfare  Ldies  that  have  ZTLlVi  IFaTcn  ZJ'Z.  TL'l  ®“®®  “’®y  ^®^ 

“Since  pensions  contain  the  element  been  standing  out  against  the  united  ^  ‘  ronventinn  •  •  ;  -  .  p-  r  .  ,  oi^ong  the  resolutions. 

of  reward  for  long  service,  as  well  as  the  appeal  to  follow  their  example.  ,  ,,  ,  ,,  .  d  j  j-  j  ..  u  •  '  rcac  n  **  ^  The  fact  that  upwards  of  2, 0(x 

.AiA..^A,n4  nt  ..nnA rvnn c r, 4 1  a. a,  14  i.-  41. u.a4. » .a .4  Mbh  who  llius  lur  liBs  |)ro-  Bill  dcdicalod  all  the  way  is  '  reasons.  First.  Mr.  Raymond  ;  uaiH  their  railway  fare  and 


firms  until  retirement.  encourage  other  welfare  bodies  that  have 

“Since  pensions  contain  the  element  been  standing  out  against  the  united 
of  reward  for  long  service,  as  well  as  the  appeal  to  follow  their  example. 


This  seems  strange  for  two 


be  sure  they  would  have  been 
among  the  resolutions. 

The  fact  that  upwards  of  2,0(X) 


Ul  ICWdlU  iUI  WCIJ  CIO  lilC  dUUUdl  lu  lUllUW  CActlllUlt:.  HT  il  J  I.-A  ...  8^  .  ..  ....  .  _ -  T-4-  1  Ht  Tfc  J  I  -  - - 

element  of  deferred  compensation,  it  is  There  is  ample  time  between  now  and  mm!*  Jrnnotv  ic  Fim^r  m^"-!  ^  ’!  I  »hp  mn^f*?hivairniic  railway  fare  and 

appropriate  that  a  compromise  should  be  the  next  Welfare  Federation  campaign  .  ‘  V.  ^ _  f  au  ^  ^®  PO''‘y  ‘ics‘as:  i  „  . .  ,  "  h  t  •  h  ^  Ottawa  showed 

^^1  J  4  u;  u  r  11  u  4  r  II  r  4i.'  i.*  *4  j  re  °  a  Mupphy,  erudite  editor  of  the  That  is  the  Social  Credit  do  i  Evidently  the  Tories  havc  fhp  enthu-^ia^m  of  the  Grits 

worked  out  which  falls  between  full  for  something  approaching  a  united  effort  l  /  .  \  i  emnu&iasm  oi  me  unis, 

vesting  of  emolover  contributions  and  no  to  develop  ^  Summerside  Journal.  He  as  from  July  4  to  July  6.  This  will  !  cracked  down  on  him.  The  sec-  Watson  MacNaught.  Summer- 

YC'-ting  at  all  ”  ^  ^  accused  the  scaredy-  be  the  first  of  two  leader-  ond  is  that  I  remember  how  side,  formerly  MP  for  Prince, 

In  the  light  of  Mr  Hungerford’s  re-  Councillors  of  dodg-  picking  conclaves.  The  So-  well  Ellen  Fairclough  was  estimated  that  it  cost  the  Is- 

marks  on  thp  oupstion  it  is  pvidpnt  that  Cuft  CommeiltS  journalistic  sharp  shoot-  creds  have  not  had  a  real  lead-  treated  when  she  arrived  in  the  landers  an  average  of  $200  a 

fhp  nnrtahlp  npnsinn  is  not  something  ''^®®  'Hurphy’s  con-  er  since  Solon  Low’s  day.  They  Commons  after  a  by-election,  head  to  come  to  Ottawa.  Ray  | 

^hiph  ran  hp  inxtitiitpH  with  thrstrokP  attempting  to  explain  a  compara-  tention  that  this  was  the  one  may  even  draft  unbeatable  N'^w  drapes,  new  rug.  cheerful  Perrault,  Liberal  leader  from 

o  Ln  A^i.r^pv  of  romnnnv  A.rAlfQra  lack  of  success  In  Organizing  white  good  chance  that  the  taxpayer  Ernest  C.  Manning  as  national  decor  were  the  watchword  and  British  Columbia,  declared  that 
nlQnc^as"’nrp::P^ntlv  rnn«:fitiitpd  might  rnn  workers  all  official  of  the  United  had  to  have  a  lot  of  his  ques-  leader.  |  ‘he  end  product.  it  cost  a  mint  for  every  dedi- 

rpivahlv  show  that  thp  mainritv^nf  pm*  Steelworkers  of  America  W'-hich,  for  over  tions  answered.  Now  the  pub-  Fourth  and  final  "do”  on  the  Evidently  the  Liberals,  when  ’  cated  B.  C.  Liberal  to  get  to  the 
nlovpp/rn  ght  siiffpr  rathpr  than  hpnofit  ^  has  been  actively  engaged  in  lie  has  seen  the  video  press  political  Hit  Parade  is  the  i  they  were  in  power,  were  a  i  capital.  So  sure  are  the  boys 

nnrf  ahnitv  'ndii  oeneitl  ^his  field  cites  as  the  main  obstacle  gagged.  Thus  do  we  protect  the  i  christening,  birth,  and  shotgun  i  lot  more  decent  to  Opposition  |  that  they  are  going  to  win  next 

trom  poriaoilliy.  “snohhprv  fniinrlpd  nn  thp  nffirp-wnrk-  tender  susceotibilities  of  the  !  wpHHino  nf  fhn  ivon,  Pnri.r  nn  i  indioe  ih-m  nm  Haa,  ciiii  rvn.i.n,-.  1 - 


since  I  set  up  Ted*s 
Trust  Fund  with 

Montreal 

TkusT  Company 

Offices  Across  Canada 


trom  poriao  iiiy.  j  “snobbery  founded  on  the  office-work-  tender  susceptibilities  of  the  !  wedding  of  the  New  Party  on  i  ladies  than  are  the  still  power- 

knowledge  about  unions.”!  delicately  nurtured  $25,000  |  July  31  and  August  1,  2.  3.  4.  .  flushed  Tories  now  the  Libcr- 
There  Are  Limits  To  may  be  that  the  union  official  isj  East  Block  hot-house  exotics.  ,  They  may  even  borrow  the  als  are  in  opposition. 

IIICIC^  c  Liiiiii^s  lU  seeing  things  in  reverse.  The  main  ob-|  Diefenbaker  has  just  about  }  vvhite  Shot  Gun  last  used  at  ^  There  is  no  reason  why  the 

Buyino  Cdnedidn  .stacle  COUld  be  that  the  office  worker!  abandoned  the  press  confer-  j  Winnipeg  in  1942  by  Hon.  Earl  i  winsome  and  appealing  Judy 

^  ^  knows  too  much  about  the  operations!  ence  open  (0  all  sections  of  the  |  Rowe,  to  bind  in  political  wed-  |  should  have  to  endure  this 

Canada's  economic  problems  would  and  policies  of  trade  unions.  press  on  The  Hill.  He  aniiwers  lock,  the  Progressives  of  Brae-  j  shabby  neglect  after  she  has 

be  greatly  diminished.  Stuart  Armour.  |  •••  <"  <•  after  cabinet  meetings,  as  they  ken’s  Phantom  Army,  and  the  j  been  two  months  on  The  Hill, 

economic  adviser  to  The  Steel  Co.  ofj  Discussing  Canadian-U.s.  relations  in  stand  in  their  overcoats  wait-  1  d  i  e  h  a  r  d  Torie.s  of  Arthur!  The  lady  wants  some  new 


Canada  Ltd.,  stated  in  an  address  to  the  |  an  address  to  the  Canadian  Club  of  ing  for  over-the-shoulder  re-  Meighen. 


i  e  h  a  r  d  Torie.s  of  Arthur  :  The  lady  wants  some  new 
leighen.  |  furniture  and  she  is  tired  of 

So  Ihe  first  two  pow  wows  do  !  begging.  She  needs  a  decent 


Advertising  and  Sales  Club  of  Toronto  Toronto  J.  Roy  Gordon,  president  of  marks  during  a  fast  ministerial  So  the  first  two  pow  wows  do  !  begging.  She  needs  a  decent  | 

during  the  past  week,  if  one  quarter  of  The  International  Nickel  Co.  of  Canada  exit.  True  the  cabinet  will  not  pick  anybody  as  leader,  !  place  to  work,  and  seemingly  1 

the  zeal  and  energy  now  being  spent  on  Ltd.  said:  pause  and  parley.  But  where  both  being  satisfied  with  Pear-  the  Tories  don’t  care.  That  is  ! 

the  export  drive  w-ere  devoted  to  the  “The  importance  of  our  common  the  press  really  got  at  the  priv-  son  and  Diefenbaker  respec-  why  I  say;  where  is  the  Con-  ; 

improvement  of  our  domestic  market.  problems  far  outweighs  that  of  our  in-  ileged  privy  councillors  was  in  1  tively.  The  Socreds  want  a  new  servative  chivalry.  All  gone.  | 

On  the  face  of  it  this  appears  to  be  dividual  differences.  I  can  foresee  no  Press  Conference.  j  leader  and  a  new  spot  in  Par-  it  would  seem,  once  they  got 

sheer  logic.  It  is  not  easy  to  visualize  future  period  when  our  relationship  l  Jo  not  suppose  that  the  j  liament;  the  CCF-New  Party  that  top  heavy  majority.  | 
any  material  success  in  a  drive  for  in-  with  the  United  States  will  not  be  far  change  of  tactics,  this  dodging  1  want  a  new  leader.  |  No  blinds,  no  curtains,  a 

creased  export  markets  while  many  of  and  away  our  most  valuable  interna-  and  ducking  the  press,  will  |  ❖  <•  1  dirty  easy  chair,  a  mail  order 

our  industries  cannot  compete  in  the !  tional  one.”  make  any  difference.  Right  j  Chivalry  seems  dead  on  the  ,  chesterfield  and  a  dingy  car- 

domestic  market  with  imported  materials.  ♦  *  ♦  g^g„y  voters,  this  !  Hill  this  winter,  with  John  Die-  |  pet;  that’s  the  box  score  on  a 

In  this  connection,  a  reference  by  A  Gallup  poll  survey  on  the  ques-  side-stepping  of  the  press  gal-  '  fenbaker’s  government  in  Liberal  lady’s  House  of  Com- 

W.  F.  Lewis,  president  of  Montreal  Loc-  tion  “are  you  reading  any  book  now,  or  lery  will  sooner  or  later  be  a  charge.  Judy  La  Marsh,  the  mons  room, 

emotive  Works  Ltd.  to  the  recent  success  have  you  read  any  in  the  past  week”,  hot  potato.  That  is,  once  the  statuesque  and  attractive  new  .>  * 

of  his  company  in  bidding  for  a  $4  million  elicited  the  information  that  only  26  Liberals  get  wise  to  the  bust-  Liberal  from  Niagara,  has  been  You  would  hardly  expect  a 

contract  for  the  supplying  of  36  subway  per  cent  answered  “yes”  as  compared  up  of  Press  Conference.  begging,  nay  pleading,  with  battle  of  ballots  to  be  won  with 

cars  to  the  Toronto  Transit  Commission  with  31  per  cent  in  1953  and  40  per  Unique  is  the  word  for  1%1  Commons  Clerk  Leon  J.  Ray-  hats,  but  tiiat  is  exactly  how  . 

is  interesting.  Pointing  out  that  tenders  cent  in  1945.  Such  i.s  the  power  of  as  far  as  Ottawa  and  political  mond  to  fix  up  her  room.  Mrs.  Elena  Murdock  Da  Costa  j 

for  the  contract  were  submitted  by  man-  television!  conventions  are  concerned.  Al-  '  Miss  J.  V.  indicated  fo  friends  1  of  Ottawa  and  Toronto,  hopes  j 
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HINTS  TO  INVESTORS 


Royal  Bonk  Appointments 


B.C.  Telephone  Co.  | 

Kindly  express  your  opinion  of, 
the  common  stock  of  British  Col-! 
umbia  Telephone  Co.  as  an  in¬ 
vestment.  I  am  interested  in 
something  which  will  give  me  a 
good  steady  income.  j 

R.  K.  —  Victoria 


I  potentalities  remain  promising, 
INQUIRIES  from  subscribers  jand,  as  a  consequence,  we  ques- 


in  regard  to  their  investments  i.-  .u  j  •  u-i-.  r 
ond  problems  ore  invited.  An-  advisability  of  your 

swers  ore  based  upon  intormo-  taking  the  loss  on  your  invest- 
tion,  which  THE  FINANCIAL  ment  that  would  be  involved  in 

•  “I' t* 

the  exercise  of  core  in  securing  the  stock. 

informotion,  THE  FINANCIAL  - 

TIMES  cannot  ossume  respon*  k  j  ^ 


British  Columbia  Telephone: 

!a.  ooerates  thp  second  largest  Inquiries  rnust  beor  the  sig* 


Co.  operates  the  second  largest  'fiqu'nes  nnusr  peor  tne  srg- 
,  ,  ,  ^  _  .  I  noture  and  address  of  the  writer 

telepho«  system  in  Canada,  serv-.  order  to  receive  attention, 
ing  the  cities  of  Vancouver  and  Answers  thought  to  be  of  public 
Victoria  and  operating  more  Iptefest  ' J  •  *>«  published. 

than  90  per  cent  of  the  tele-i  posiqge  should  accompany  all 
phones  in  the  province.  North  inquiries. 

West  Telephone  Co.,  a  wholly  - 

owned  subsidiary,  operates  in  with  moderate  prospects  for  im- 
certain  coastal  and  interior  provement  in  market  value  over 
regions.  a  period. 

At  the  end  of  last  year  B.C.  - 

Telephone  had  a  total  of  503,432  Co  11.  IndustriCS 
telephones  in  service,  an  in-  j 

crease  during  the  year  of  24,725  shares  of  Canadian  Industries 
telephones.  which  I  bought  in  1959  and 

Growth  in  operations  of  the  which  cost  me  $17.50  a  share, 
company  during  the  past  5  years  They  have  never  gone  above  my 
has  been  marked,  in  keeping  j  purchase  price  since  I  bought 


.Can.  Malting  Co. 

I  have  some  common  shares  of 


noture  and  oddress  of  the  writer  Canada  Malting  Co.  which  I 
in  order  to  receive  attention.  |.  . ,  ,  ,  ,  ,  .  , 

Answers  thouaht  to  be  of  public  i  bought  last  year  and  which  cost 


me  a  little  over  $50  a  share  and  I 
I  have  been  considering  of  late  j 


postoge  should  occompony  oil  i  .  ,  i.  u  .  n  ,  j 

inquiries.  ;  whether  I  should  not  sell  today 

jand  take  the  fairly  nice  profit 
ith  moderate  prospects  for  im-K<'‘"'‘^ 

rovement  in  market  value  overi'°“^  advice  in  this  connection 
would  be  appreciated. 

_  B.P.— Oshawa. 

«an.  Industries  appears  to  us  that  the  ques- 

.  *  .  , tion  of  whether  or  not  you  should 
I  am  holding  some  common  .  ,  u  u- 

,  ^  take  your  profit  on  your  holding 

lares  of  Canadian  Industries  r'  j  »»  u-  u  j 

, .  u-  u  .  u  u.  •  _  J  of  Canada  .Malting  shares  dc- 

td.  which  I  bought  in  19^9  and _ .  ....  . 

, .  ,  .  ®  ,  pends  on  your  objective  when  you 

hich  cost  me  $1(.50  a  share.  „  .  . 

,  ,  made  the  purchase, 

hey  have  never  gone  above  my  ,  .  ,  .  ,  , 

.  .  .  ,  u  u.  Market  for  products  of  com- 


Laura  Secord  financial  times,  January  27,  igei 

Please  advise  me  whether  you  ^  ^  tt  t 

would  favor  the  purchase  of  Interim  Earninqs  iShawinigan 

f  _ »  O  Quebec  Power 


J.  F.  Smith 


R,  F.  Cattell 


Development  and  growth  of  The  Royal  Bank  of  Canada’s 
business  in  the  United  States  has  resulted  in  two  important 
new  appointments  at  its  New  York  Agency,  J.  F.  Smith,  for¬ 
merly  Far  Eastern  Representative  in  Mong  Kong,  and  R.  M, 
Cattell,  since  1959  Second  Agent  at  New  York,  have  both  been 
named  Agents.  Mr.  Smith  has  travelled  widely  throughout  the 
Far  East  and  .Asia  as  well  as  the  Caribbean  area.  Mr.  Cattell 
has  had  extensive  experience  in  both  Eastern  and  Western 
Canada  and  is  well  known  to  the  U.S.  banking  and  financial 
community. 


Please  advise  me  whether  you 

would  favor  the  purchase  of  Interim 

Laura  Secord  shares  as  an  invest-  firsi 

ment  today.  What  I  particularly 

want  is  an  investment  which  will 

give  me  a  fairly  safe  yield  ^ith  •• 

...  ...  I  Campbell  Chib.  ., 

some  opportunity  for  a  profit  in  ontirio  sieei 
the  future.  jsupT.  Propan*... 

F.  E.  R.— Ottawa.  •• 

Cons.  Smelting  «. 

At  prevailing  market  of  around  coniaurum  m.  . 
16*4,  the  stock  of  Laura  Secord  Awubi  p.  *  p.  . 

Candy  Shops  Ltd.  is  selling  at  itsT**®"’*  cenn  .. 

‘  L.  St.  L.  Power 

high  on  the  market  for  1960-61.  can.  industr>e»  . 
The  stock  was  split  on  a  2  for  1  Du"'pont'*c^»n*. 
basis  in  June,  of  last  year,  and  ca"'’chemicai  ;■ 
the  low  on  the  old  stock  prior  to  •j®!""  ,wooi  ind.. 
the  subdivision  of  the  shares  was  coi.  ceiiuios*  .. 
231g,  or  the  equivalent  of  about Ipa'mour*  !! 
11’*  on  the  existing  stock.  Price 

range  on  the  old  stock  in  1959 1  “upo/’ . 

j  was  28'2*22^.  iHallnor  Mines  .. 

I  Company  operates  an  extensive  lAtiintic  .Acceit.. 
[chain  of  confectionery  stores '5S"nd"‘tiiL 
ithroughout  the  provinces 

Ontario  and  Quebec  and  in  Win-  h.b.  on 
I  .  ,  ,  c®"-  Pflrofin*  . 

I  mpeg,  Manitoba.  Fiscal  year  of  can.  Bronze  .. 

I  company  ends  September  30th!G.‘M*'^'Accep7*'  .! 
land,  as  at  end  of  last  fi.scal  ycarj®“®^  ^oi^'c»n*  " 

'there  was  a  total  of  137  stores  in  c  &  e.  corp  .... 

1  .  ,  •  t  ;  Horn.  Magnes.  . 

operation.  During  the  period  8| Bicroft  cran.  . 

new  units  were  opened  and  4  Faiconbridse  n. 


Trans  Mountain 

CarninOS  Shawinigan 

'  O'*  Quebec  Power  . 

HALF  Faraday  Uran. 

tOOO’s  omitted)  Wl'lrov  - 

19<?0*  19,*>9**  Per  sh.  'jr-'Rargreaves 

J  «  «  I  Cons.  Discovery 

^44  91A  A  •*  MacMillan  .  ... 

3«  310  0*1  Southam  Co.  .. 

722  205  0  20  iBell  Telephone 


S.S.  Steel  . 

Moore  Corp.  . 
M.  &  O.  Paper 


21(d  39 

(.054  S.320  1.40 

462  535  0  81 

277  253 


Royalite  Oil  .. 

I  .McIntyre  Pore. 

I  Cnton  Accept. 

I  Dickenson  M.  ., 
I  Dome  Mines  ... 


1’33?  ?'469  0  « 

SU  '-C  Telephone 

«’i?«  J’fuK  "  Anslo-N’ewfd  . . . 

f’roft  o.n.  Montreal  Loco  ... 

1.490  1,47d  0.29.6  q.  Lake.  Pao 

309  564  1.09ab  rnrn  • 


309  564 
1.021  806 
1.818  1.055 


11.550  15,663  2  66  ’*  ' 

Vm  llio  Sia  Rik-Mi^hask,-;: 

till  S.  to"p  rmifnT.  • 

81  165  0  08  .mTT.'Tkel*''''' 

111  ^7  A  rsak  Nickel 

Via  North.  Telephone 

214  2M  0  83  ' 

.308  .144  0.53  "  P®"  D** 

136  lit  0.4914 ' 


SM  1  1-n  ’.Can.  Utilities  .. 

*33  Via  !  Donohue  Bros.  . 

197  219  ih  Bathurst  P.  4  P. 

,0  22  '  'P'*'*-  Acceptance 

’’666  ’'5I5  0  79  U»mi!*a7op’’' 

14,6W  15.300  8:82  cT"  Malilrtic'’ . ! 

'•'Md  Rivcr.side  Yarns  . 

IWl  941°  0  34  Knicrpnscs 

183  °  ”  I  Famous  Players  . 


7.754  2.677  2.06 
2.569  2.641  1.88 


has  been  marked,  in  keeping | purchase  price  since  I  bought  ^  ei  lor  proaucis  ot  com-  Company’s  mill,  located  af'paid  on  a  basis  of  60  cents  a  stores  were  closed.  Indicative  ^'53,3  ‘.540 

with  the  expanding  economy  of, them  and  are  now  selling  at  $15  **  largely  in  the  brewing  Qp^mont,  near  Quebec,  has  a  .share  annually  on  the  existing  progressive  expansion  in;W®»'®®i  Pr®<j^-  •--•  6i  180  0.14 

the  Pacific  Coast  Province.  Be-  a  share.  I  have  been  wondering  ostry,  s  es  0  w  ich  naturally  |pa{p(]  capacity  of  about  105,750  stock,  with  year  and  extras  oU operation  is  the  fact  that,  at  cndijcitcrson  1 .  T49  ’ms  0:15 

tween  1955  and  1959  operating  whether  it  is  worth  my  while  considerably  more  prolific  tons  of  newsprint  annually.  A  10  cents  in  1954  12'2  cents  in  pf  1947.43  ^spal  period.  number'n™e‘pc7roi. ’"lis  *'5^5 

revenues  increased  by  over  66  holding  on  to  the  shares  and  P®  .  program,  sched-  1955  and  15  cents  from  1956  to  p(  ^tp^p^  jp  p^ain  amounted  to  90.  . 

per  cent  to  $54,867,000  from  $32.-  w-ould  be  glad  of  your  advice  in  p  ,  “'’Cwe'T  stocks,  accord- ^uIpj  fp  be  completed  around  the  1959  having  been  distributed.  j  operating  record  of  company  t.c.  Expior-n*.  ’.  256  i26( 
985,000.  During  same  period  net  this  connection  through  your  ,'’"^7  shares  ppd  of  last  year  was  expected  to  Current  market  lor  stock  isL^gj.  „^p  ypgpj  has  been  a  good  Rerchhord""  cb'em'.  sV  8? 

earnings  after  all  charges  more  Hints  to  Investors.  normally, add  about  10,000  tons  to  annual  around  17^,  which  compares  with  pppppI  ^.pg^^  rato^  ^id'd  .  210^  3m. 

than  kept  pace  with  operating  S.C.D.-Saint  John.  character,  rising  as: newsprint  capacity.  1960-61  high  of  18  and  low  of  ^  j  ^  I  y,  Aim.nex  ud.  ..  enotd  list 

revenues,  increasing  to  $6,672,000  Common  stock  of  Canadian  In  Year  1959  was  the  best  in  com-  13’*.  Price  range  for  1959  was 

in  1959  from  $3,735,000  in  1955,  an  Ltd.  is  currently  selling  tJe's^meMaSes  ”il  P^.'^’Hember  30th.  WO.  gross  sales  of  {’.T",'"." 


•I  iSwit.M>n  Indus, 
t  ^  iBritalla  PpI. 

A  tA  [Macasba  Mines 
Renable  Mines 
!  Devon  Palmrr 
lAUa.  Distillers 


2.7.3« 

l.US 

sjr 

10,431 

9,46$ 

LM 

1.241 

i»m 

MS 

1.651 

•70 

•jr 

500 

138<tf 

m 

246 

634 

660 

en 

18319 

17,107 

«.satA 

3.096 

2.982 

1.U 

39.669 

37,200 

1.(7 

1.511 

1*445 

128 

70 

O.W 

9.098 

8,678 

1.37 

4,717 

4.423 

1.(3 

908 

1,193 

8.046 

6*822 

t« 

780 

356 

1.618 

1*789 

0.70 

615 

590 

446 

314 

1.335 

1,284 

0.(0 

1,267 

1,306 

0.31 

1,778 

1,513 

2.02Ca 

1,225 

1.463 

0.23 

757 

1.290 

1.00 

1,8.33 

1,317 

1.40 

24)8 

288 

4.224 

3.929 

0.00 

1  ..IS? 

1.583 

0.73 

4.383 

3,612 

1.4( 

1.126 

988 

0.30 

130 

53(d 

3,235 

1,369 

0.2&J 

20 

19 

3.497 

3.402 

2.26 

31.955 

15,236 

1.05 

62.685 

58*222 

2.14 

,169 

235 

0.21 

267 

21 

292 

22I(d 

3.486 

3.034 

1.72 

1.119 

1.078 

1.45 

810 

677 

1.35 

1.302 

1.262 

8, .524 

7,650 

2  80 

Z)1 

421 

0.36 

2.273 

817 

O.tl 

9.110 

7,969 

2.03 

22 

67 

1 

12(d 

623 

400 

1,429 

1.718 

((.82 

80 

142 

0.13 

1.30 

486(d 

in 

296 

0  12 

148 

101 

0.14 

.U, years  F.r,.  S  .' 
M-61  Wsh  “9  '7  "'Ihavins  shown  steady  sains.  Thus.  ..V. 


7.1  98  0  1.1 

09  87  0..11 

240  3(H)  0.07 

211fd  200(d  ... 
600(d  n3(d  ... 


Tola!  to  date  324..126  272,931 
Change 

••-Fiscal  years  July  1st.  1938  to 
Dei’ember  31st.  1939. 
a)— “.A"  stock, 
h)— "B**  stock, 
d— Net  loss, 
p)— Pref.  slock. 


increase  of  approximate  y  78', 2  .u  1  *  .  j  -  u  .1^"®  summer  fades.  p[  production,  which'ing  market,  indicated  yield  on  *  r.,r.r,rtor4  p®"*®  i-®"  i-®* 

oFFi uAiiiimcijf  on  the  market  at  15  and  IS  about  Current  market  for  the  xhamc  .  j  .  .  ,1  1  j  u  .  r  —  .  i$6,a(0,o48  were  reported,  Mhich'c»n.  Drawn  stoei  i7o  lai 

ner  cent.  --  ^  _ _  ,  -  ,  v,urrtni  marKei  lor  me  snares  amounted  to  100,402  Ions  of'annual  disbursements  of  /o  cents  j  .u  1  r 

/  ,  .  midway  between  Its  1950-61  high  is  66.  which  compares  with  a  Inp^nt  as  compared  with  83  ■  la  share  is  approximately  4.Jcomparcd  with  gross  sales  for  .E047 1^90,3 

In  order  to  keep  pace  with  the' and  low  of  17-123*.  pnee  range  i960  low  on  the  stock  market  of  ggrtons  in  1958  per  cent  i‘'’®  fiscal  year  of  $4,982,-  chan*.  ^29.33^^ 

expanding  demand  for  telephone  in  1959  was  2044-15.  451,  and  a  hich  for  this  vear  ofi  ..  4  /  u  ^  a  .  .u-  .  months 

servicp  in  its  fipirf  of  nnprafinns  tx-  -j  a  i,  u  -j  ^  At  end  of  19.59  company  had  To  date  this  year  operations  of:  a  »  i'  *  ^u/,  m  12 

service  in  its  iieia  ot  (^Jerations,  Dividends  have  been  paid  on '60  On  the  basis  of  iKp  spasnnai  ,  ,  j  , U  j-  .  j  -No  earnings  during  the  8-ycar  Atia*  siefi*  2.’>4«  2.365  206 

comnanv  has  hppn  faopH  with  .u  .  1  ■  .u  u  i  |W-  me  Dasis  01  me  seasonal  outstanding  $5,205,000  of  first  Canadian  ncw.sprint  producers  .  .  ,  .  .u  r  z  canad*  6  8m  3  no 

company  has  been  faced  with  the  stock  since  the  break  up  of  trend,  accordingly,  indicationsimortgaee  bonds  carrving  various'have  been  on  a  more  active  and'P®"®^  ‘'®P‘  '’^®®  "'“H^pVri.i  ou  46,™  s’wSS  142 

heavy  capital  expenditures  in  re- the  original  Canadian  Industries  I  are  that  the  oresent  iuncture  i  ?  ®  f-  .  .  ?  ^  V'  r ,  i  ,.‘'®  ®  ®;salcs.  being  reported  at  $471.050,ls‘  Lawrence  corp.  .5,3,-.5  3.967  ms 

rpnt  vpars  sinrp  iQiQ  a  total  nf  i  .j  .  .u  1  .  r  cn)  ®  ^"®  -I'lBLture  rates  of  interest,  and  $900,000  of  profitable  scale.  Production  andi  ’  ^  ,  iTexaeo  Canada  .i.nn?  2.682  nni 

cent  years  since  1949  a  total  ot: Ltd.  at  the  annual  rate  of  50  w-ould  be  a  favourable  nno  in  '-,  .  1  .  n-u  ^  equal  to  $1.64,  ba.scd  on  old  s  ock,  Fraser  companiea  2,320  2.6., 9  1.04 

$245  million  has  been  snent  on  ,.«nte  ,  ,  laiouraoie  one  in  51^  per  cent  serial  notes.  Thereisales  have  been  higher  than  for  .  •  ’I.Amer.  Nepheime  no  im 

5245  million  lias  been  spent  on | cents  a  share;  hence,  at  your  which  to  take  a  profit-providing,  „„  nreferred  stock  caoitaHast  vear  and  an  important  fac-'f"'’  ^‘'P' - 

pant  and  equipment.  Financing , purchase  price  of  25,  the  indicat-  of  course,  that  such  was  your  comprising  600  000  shares  out': tor  in  earning’s  the  average  dis-l'^"'*’*''’  compared, was  incrca.scd  to  17'=  cents  a 

"'•''i”* '>■' P-'l'a*' aTaThortc;  m*  •3,6.43!.  cual  a.sl.a.o.  placInB  Iho  new  a,«k  „„  a 

X  e  5  year  period  1955  59  brought  cent.  This,  of  course,  is  a  meagre  On  the  other  hand,  assuming  Shares  of  common  stock  Canadian  currency  has  been  low-  September  70  cents  a  share  annual  basi.s-. 

“•  =■  •“  >■»"  »«“SM  Ihe  stock^'p";  LTr™  ,933.  .7  equival™,  .t  .1.40  a  sharo' 

funded  debt  to  .,05.6ra.™«  end  Ike  stock  was  In  demand -as  you  were  nol  thinking  in  toms  , ,59  “mpanj  Interim  statement  covering  Laora  Secord  has  always  had  on  the  old  slock, 

end^of  iXr  anTnerease  in  oul  mYl  ojher  issuw  on  the  of  a  “quick  turn’’  but  rather  ofjafter  all  charges  averaged  ap-  operations  for  first  9  months  of  sound  nnd  aggressive  manage-  At  prevailing  market  the  stock 

standing  preferred  stock  to  $41  -  possibi-  the  longer  term  higher  dividend  Lroximately  $1.43  a  share  (stock  1960  showed  net  earnings  for  the  ment  and  direction.  provides  an  indicated  yield  of, 

600  non  from  *94  non  non  an  .u  4  ''®‘“''".  increased  market  L.gg  split  2  for  1  in  April  1957  and  period  up  at  $1.35  a  share  from  Prior  to  the  2  for  1  split  in  the] approximately  4',4  per  cent  on 

increase  in  common  canitaliza  ^  ^  corn-  valuation  we  believe  that  the  ppf  share  earnings  throughout  $1.13  a  share  for  same  period  in  stock,  dividends  had  been  paid'the  70  cents  a  share  annual! 

I  S  l37So(r  iS  Ss  bi  T  ®  is  worthy  of  retention.  7-year  period  are  based  on'l959.  since  the  second  quarter  of  thejdividcnd  rate.  In  the  light  of 

value  shares’ from  $20  000  000  *"  19o4,  spent  on  Operations  of  Canada  Malting  the  new  subdivided  stock).  Year- 1  On  a  4'4  per  cent  yield  basis  1955-56  fiscal  year  on  an  annual  company’s  past  record  and  its 

.  ,  ,  ,  ,  ^  expansion  an  on  new  proj-  for  the  past  4  years  have  been  jy  record  of  earnings  for  theithc  stock  of  Donohue  Brothers  basis  of  $1  a  share,  incrca.sed| strong  position  in  its  field  of 

n  uy  0  as  year  ^®mpany  ec  s  ^  °  '®j  fairly  stable,  trend  of  operating  period  has  been  as  follows:  19.>3  would  seem  to  offer  attractions  from  the  80  cents  a  share  an-  operations,  the  issue  would  ap-  I 

so  an  issue  o  mi  ion  A  up  m  i  t  e  en  o  as  year  an  profits  during  the  period  having  _  a  share;  1954  —  $1.32:as  an  investment  for  income  and,  nual  basis  which  had  been  paid'pear  to  offer  attractions  to  the 

per  cent  1st  mortgage  bonds  and.  further  expenditures  were  made  been  as  follows— 19V>— *4  non  .■  ,  u  -  ■  r  .  -  .  ,  l  . 

r  J  ■  .u  4  r.  V-  loiiows.  luoo  54.UOU,  g  share;  19oo — $1.45'2  a  share: lin  view  of  company  s  expansion  since  1939.  In  addition,  extras  investor  seeking  a  combination 

as  a  result  of  the  taking  over  of  during  the  current  year.  Benefi-  ogi-  1957  _  sagneei-  19.58  —  »,  —  u  --I  „  4U  j  1  —  ,  ,  j-  '  r  .  .  ,  .  , 

^  _  I  .  I  •  1  ff  t  1  A  ■  ^  »4,ui4,ot)i,  iw)«  19o6  —  $1.54  a  share;  1957  —$1.4o  program,  there  arc  model  op- of  25  cents  a  share  were  dis- of  stability  of  income  plus  reas 


1  J  !_•  u  S.  Canada  Power 
:$6,o70,548  were  reported,  Mhich 'can.  Drawn  steel 

compared  with  gross  sales  fori  „  , 

I  '  .  ,  Total  lo  dalo 

I  the  1952-53  fiscal  year  of  $4,982,-  change  . 


1.086  1,326  0.22  .1 

S.626  2,717  2.25  L 

27  143  0.44'5  I 

1.034  1,011  1.96  I 


Total  lo  dale  131.047  108 
Change 

NINE  MONTHS 


Net  earnings  during  the  8-ycarjAUa!^“steVi!i 

lotocA  l-Artf  Canada 


.  .  ?.248  J.lfiS  2.06 

8.800  5.100 

4(>.700  37.H80  142 

Corp.  5.i:)5  1.%7  1  08 


GO  TAX  SAVINGS 
NOW 

for  YOUR  FUTURE 
SECURITY 

by  using 

GOVERNMENT  REGISTERED 


North-west  Telephone  on  an  ex- cial  effects  on  sales  and  earnings  $3  829  4.54  and  1959  —  *5  982  898  ,  i  .  .  -  I  1  I  „  ’  i  . ,  ^  , 

Koeie  _ _  f- _ _ _  ..  4  t  lu.iu  5d,9BZ,b9B.  g  gharc;  19.i8  —  $1.48  a  shareiportunities  for  market  apprecia- tributed  in  March  1957,  1958,  1959:onabIc  opportunities  for  appro 

change  of  share  oasis,  common  of  company  from  these  exten*  ^pt  parninc*;  npr  sh^rp  over  ^;imp  j  l  4*  *  al.  4  ■  4U  •  *  .  *•.«<•  .  1  .  .  .  ,  . 

cinne  nl«,  ijn^he  per  snafc  over  same  19o9— $1.57  a  share.  tion  in  the  stock  over  the  inter-  and  1960.  Following  the  split  in  cialion  in  market  and  increased, 

capital  outstanding  was  increas*  sions  and  new  lines  of  production  4  vears  have  been  as  follows*—!  r^*  -•/v-.v  j  i.  1.  1  4  .  .  .  *  *•  •  *  .  .•  •  •  .  .  . 

-J  4-  ,,,  tnnnnn  anu,  Koina  f«if  4..  o  ^  L  Since  19.)3  dividends  have  been  mediate  term,  the  .stock  the  quarterly  dividend  dividend  return  over  a  period, 

ed  to  $41,100,000,  are  only  now  being  felt  to  a  i956-$5.62  a  share;  1"57  te.l6l  . . . . . — - - - l - ! - '  .  < 

Dividends  are  being  paid  on  major  extent.  a  share;  1958— $5.56  a  share; ! 

common  stock  at  the  annual  rate  For  5-year  period  1955  to  1959  19S9— $5.34  a  share.  I 

of  $2.20  a  share  —  increased  with  net  earnings  of  C-I-L  averaged  Dividends  have  been  paid  on  j 

payment  on  January  1st  last  about  79  cents  a  share  on  com-  the  stock,  since  1940  at  the  i  1--  ,  i/ ,s=^===  .  .  ==a=^  . 

year  from  the  annual  rate  of  $2  mon  stock,  yearly  record  during  annual  rate  of  $2  a  share  and 

a  share  which  had  prevailed  the  period  being  as  follows:  1955,  following  extras  have  been  dis-  .Veu’  Issue 

since  1937,  At  current  market  of  73  cents  a  share;  1956,  97  cents;  tributed:  —  1940  to  1951  —  $1  a  — — — 

around  47',i  the  stock  gives  an  1957,  98  cents,  1958,  58  cents  and  share;  1955— $l  a  share  plus  a  $50,000,000 

indicated  yield  of  just  over  4V2  1959,  70  cents.  The  drop  in  earn-  stock  dividend;  1956  to  1959  none;  ’  ’ 

per  cent  on  the  $2.20  a  share  div-  ings  for  1958  was  attributed  to  and  1960—50  cents.  _  «  •  • 

idend.  combined  effects  of  increased  Net  earnings  in  recent  years,  ^l|p  JJyQ J»Q. X  OWGF  CiOlllllllSSlOll 

Reflecting  increased  capitaliza-  manufacturing  and  distribution  it  will  be  seen  have  more  than  *  j 

tion  arising  from  capital  expan- costs:  higher  interest  charges  amply  covered  dividend  require- 

sion  requirements,  earnings  per  and  the  effect  of  strikes.  ments  on  the  stock  of  $2  a  share.  v/UldriU 

share  of  common  have  not  kept  Interim  statement  covering  At  prevailing  market  for  the 

pace  with  the  gain  in  net  earn-  operations  for  the  first  half  of  issue  of  66,  it  provides  an  in-  Guaranteed  as  lo  principal  and  interest  by  th« 

ings  but,  in  the  past  7  years  they  this  year  showed  an  improvement  dicated  yield  of  approximately  .  j  .  T  i"  ^ 

have  averaged  well  in  excess  of  in  results  over  the  corresponding  3  2/3  per  cent  on  the  25.0  a  1  rOVlllCC  Ol  UlllUnO 

the  $2.20  a  share  dividend  re-  period  of  1959.  Consolidated  sales  share  paid  on  account  of  last 

quirements,  year  by  year  per  wje  up  at  $95.9  million  from  year.  Tcn-VCar  Sh%  Bonds  lo  malurc  February  15,  1971 

share  earnings  having  been  as  $78.6  million  and  net  earnings  up  -  j  J  n  ui  a  ^ 

follows:  1953,  $2.90;  1954,  $2.71;  at  $4,492,000,  equal  to  51  cents  aiDonohue  Brothers  (non-callable) 

1955,  $3.28;  1956,  $2.86;  1957,  share,  from  $3,537,000,  equal  to  40  j  exoress  vour  ooinion  Twenty-ycar  Bonds  tO  mallire  February  1 5,  J  98 1 

$2.62;  1958,  $1.72  and  1959  $3.04.  cents  a  share.  With  improved!  _  express  your  opinion,  u  ui  •  i,  i  ,  •  nuv.na.ii  .laia 

f*Ai-  I  1  1  f  (rtPft  J  J  r  /  4U  1  J'  throufih  the  iDcdium  of  vour  (Callable  in  whole  or  in  part  on  any  interest  payineiit  date 

The  low  level  of  earnings  in  1958  demand  for  some  of  the  leading,  ^  “  y°  J  February  15,  1979  at  1(K)  and  accrued  inlcre.t) 

reflected  a  condition  of  mad- products  of  the  company,  indica-  lo  invesiors,  oi  mu  siock 

equate  rate  schedules  which  bastions  are  that  earnings  for  the|°^  Donohue  Brerthers  as  an  in-  T.,.  -lai*,!  Fahniarxr  i\  lOAl 

since  been  rectified  to  some  ex-  full  12  months  of  1959  were  higher  vestment  at  today’s  market.  1|  lo  be  dated  February  lo,  1961 

tent  by  rate  revision  in  1959  and  than  in  1959.  something  which 

1953.  Due  to  still  rising  costs  and  me  a  reasonably  sound  Principal  and  half-yearly  interest  (August  15  and  February  13)  payable  in  lawful  money  of  Canada  at  the  holder’s  optio 

In  the  light  of  company’s  past  import  competition  in  certain  of  dividend  return  and  pome  pros-  Chartered  Bank  in  Ontario  or  in  any  of  the  Cities  of  St,  John's,  Halifax,  Charlottetown,  Saint  John,  Quebec,  M 

record,  strong  direction  and  man-  the  company’s  major  lines  of  pro-  "isrket  appreciation  Regina,  (Zalgary,  Edmonton,  Vancouver  and  Victoria. 

agement  and  the  expectations  for  duction.  the  outlook  for  any  early  during  the  next  year  or  two.  Coupon  bonds,  registrable  as  to  principal,  mav  be  issued  in  the  denominations  of  $300,  $1,000  and  $25, WK),  and  ful 

further  expansion  in  the  econ- increase  of  note  in  earnings  of  L.  u.  K.  Montreal  in  the  denominations  of  $1,000,  $10,(X)0  and  $100,000.  Coupon  bonds  and  fully  registered  bonds,  and  the  several  dene 

omy  of  British  Columbia,  the  company  is  somewhat  obscure.  Donohue  Brothers  Ltd.  is  one!  Lg  interchangeable. 

common  stock  of  B.C.  Telephone! Considering,  however,  the  posi-  of  the  smaller  operators  in  the  ,  ,  r  n  i  ii  e  r„  . 

Co.  would  seem  to  provide  the  tion  of  the  company  in  thclnewsprint  industry  in  Canada,'  Legal  opinion  of  .Messrs.  Daly,  Harvey  &  Cooper. 

stable  income  which  you  require  chemicals,  explosives  and  sub-lbut  has  a  good  record  of  opcr-l  . •  i,  n  r /i  .  i  n  i  i  . 

in  your  investments,  together  I  stitutes  fields,  the  longer  termiations  over  the  past  10  years.  The  above  bonds  arc  direct  obligations  of  Ihe  Hydro-Lleclric  *  Commis.<^.on  of  Unarm  uncond. 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  I960  income  tax 
purposes,  join  now. 

Atk  any  Invatimtnl  D*al*r 
or  Broker  for  fr**  Information 
or  mail  ihit  to 

CALVIN  BULLOCK 

lid. 

Sir  flACE  D'tlMtS,  MONTItAl 


These  bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only 
New  Issue 

$2,500,000 

Trans -Prairie  Pipelines,  Ltd. 

(Incorporated  under  the  laws  of  the  Province  of  Manitoba) 

6^%  First  Mortgage  Sinking  Fund  Bonds, 

Scries  C 

To  be  dated  February  1,  1961  To  mature  February  1,  1976 

Trustee:  The  Royal  Trust  Company 


Price:  100  and  accrued  interest 

In  the  opinion  of  Counsel  theae  Series  C  Bonds  will  be  eligible  as  invest¬ 
ments  under  Section  63  (1)  (h)  of  the  Canadian  and  British  Insurance 
rrynpaniftii  Act  foF  Companies  registered  under  Part  III  of  that  Act 

A  copy  of  the  prospectus  will  be  furnished  upon  request 


Osier,  Hammond  &  Nanton  Dominion  Securities  Corporation 
Limited  Limited 


$50,000,000 

The  Hydro-Eleetric  Power  Commission 

of  Ontario 

Guaranteed  as  lo  principal  and  interest  by  lh« 

Province  of  Ontario 

Ten-year  Bonds  lo  mature  February  15,  1971 

(non-callable) 

Twenty-year  ^h%  Bonds  to  mature  February  15,  J981 

(Callable  in  whole  or  in  part  on  any  interest  payineiil  dale 
on  or  after  February  15,  1979  at  IIK)  and  accrued  inlcresl) 

To  be  dated  February  15,  1961 

Principal  and  half-yearly  interest  (August  15  and  February  13)  payable  in  lawful  money  of  Canada  at  the  holder’s  option  at  any  branch  of 
any  (Chartered  Bank  in  Ontario  or  in  any  of  the  Cities  of  St,  John's,  Halifax,  Charlottetown,  Saint  John,  Quebec,  Montreal,  \^  innipcg, 
Regina,  Calgary,  Edmonton,  Vancouver  and  Victoria. 

Coupon  bonds,  registrable  as  to  principal,  mav  be  issued  in  the  denominations  of  $3fX),  $1,000  and  $25,fK)0,  and  fully  registered  bonds 
in  the  denominations  of  $1,000,  $10,(X)0  and  $100,000.  Coupon  bonds  and  fully  registered  bonds,  and  the  several  denominations  thereof, 
to  be  interchangeable. 

Legal  opinion  of  .Messrs.  Daly,  Harvey  S.  Cooper. 

The  above  bonds  arc  direct  obligations  of  The  Hydro-Electric  Power  Commission  of  Ontario  and  will  1^  unconditionally  guaranteed 
as  to  principal  and  interest  by  the  Province  of  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  proceeds  of  the  bonds  are 
to  ^  applied  to  meet,  in  part,  the  cost  of  the  acquisition  of  property,  the  construction  of  works  and  the  reconstruction  of  equipment  of 
the  Commission  and  of  others,  which  have  been  duly  authorized  lo  be  acquired,  constructed  and  reconstructed  by  the  Commission  and 
to  repay  in  whole  or  in  part  any  temporary  borrowings  of  the  Commission  for  such  pui-poses. 

Prices ; 

1971  Maturity:  99.00  and  accrued  interest  to  yield  about  5.38% 

1981  Maturity:  97.00  and  accrued  interest  lo  yield  about  5.75% 

As  principals,  we  offer  these  bonds  when,  as  and  if  issued  and  accepted  by  us,  subject  lo  prior  sale  and 
change  in  price  and  subject  to  approval  of  Counsel. 

It  is  expected  that  definitive  bonds  will  be  ready  for  delivery  on  or  about  February  13,  1961. 

A  circular  describing  this  issue  will  be  sent  upon  requesU 


McLeod,  Young,  H  eir  &  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Mills,  Spence  &  Co.  Limited 
Royal  Securities  Corporation  Limited  Midlant 

Harris  &  Partners  Limited  Burns 

Equitable  Securities  Canada  Limited  Caird 

C.  Pitfield  &  Company,  Limited  Jan 

Collier,  Norris  &  Quinlan  Limited  Frj 

Anderson  &  Company  Limited  J.  L.  Gr 

Brawley,  Gathers  &  Company  Charle 


Midland  Securities  Corpn.  Limited 
Burns  Bros.  &  Denton  Limited 
Cairdner  &  Company  Limited 
James  Richardson  &  Sons 
Fry  &  Company  Limited 
J.  L.  Graham  &  Company  Limited 
Charles  H.  Burgess  &  Company 
TLalwyn,  Stodgell  &  Co.  Limited 


Wood,  Gundy  &  Company  Limited 
Dominion  Securities  (/orpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
d  Cochran,  Murray  &  Co.  Limited 

Dawson,  Hannaford  Limited 
R.  A.  Daly  &  Company  Limited 
Bankers  Bond  Corporation  Limited 
Matthews  &  Company  Limited 
i  Bartlett,  Cayley  &  Company  Limited 
Flemming  &  Company 


The  information  conUined  in  th'i*  advertiMment  i*  ha-ej  upon  atatemenU  on  which  we  have  relied.  We  do  not  gnarantee  hat  believe  the  8tatement*  herein  to  be 
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For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
JANUARY  24 


TORONTO  tfnd  MONTREAL 


Earned  1959  1960  Div. 

per  ahr.  Uiv.  to  date  Stock! 

2.72  1.70  1.70  ABITIBI  P. 

27.38  1  12H  1.12V4  Do  ptd. 

1.44  .57’i  .60  Acadia  Atl. 

4.18  1.20  1.20  Do. -A 

46.82  5.00  5.00  Do.  old. 


Appro*. 

— 196(V6I—  Vid»  —Current  week—  Net  Week’*  Earned  1959  1960  Div. 
IHian  l.ow  i  %  i  Hixh  l.uw  t  loae  Chan;je  .>ale9  per  shr.  Div.  to  dale 


20  Do.  -  A  1  20Va  17: 

.00  Do.  ptd.  I  96  85 

70  A*fi  Surpass  |  21  17- 

Alta  Dist.  '2.90  1.50 

Alla.  Gas  28Vk  161 


2.05  1.00  1.20  AlgomaStl. 


35.86  1.00  1.00  Alum.  1st 

12.75  2.25  2.25  Do  2nd 


4D/4  35  I  4.2'  4I','4  tO’,  40-’4  —  'i 

2544  21  4.8  24  23Va  24  + 

21<4  9>4  4.1  21<4  18  20>4  +  2',t 

2044  17^4  6.2  20' a  20 

96  85  5.4  93  92  93  4  W 

21  3.6  lO",  lOi-i  19''4  ( 

90  1.50  I  .  2.10  2.00  2.00  —.10 

2844  1614  .  26' 4  2544  26' »  t  'a 

40'4  29  2.9  35“*  35  35“»  +  4* 

3544  27'4  35',  33’4  34',a  . 


1.86  l.SOr  l.SOt  Fraser  Co. 

98.29  4.50  4.50  Freiman  pi. 


—1960-61— Vlds —Current  week—  Net  Week’s  Earned  1959  19OT  Div. 

IHigl  Low  I  54  I  High  Low  Close  Change  per  shr.  Div.  to  date  Stocki 

Fraser  Co.  I  28', 4  21»»  6.4;  24  23  24  +  »«  9.168  | »  2  “  ‘B’ 

Freiman  pi.  (  9844  83’*,  4.8  95  95  95  .  30  J-"*  '.OSt  I.Mt  Sher.  WiU. 

Fr  Pete  ptd.  |6.80  3.10  I  3.75  3.25  3.75  +.25  645  '5.rat  7.M 

Frosst  ’A’  I  2314  13H  2.9,  22  18  20  —  44  22.225  »  ®  12.4  20  Shop  A  Save 


Appro*. 

—1960-61— l  ids -Current  week—  Net  Week’s 
.High  Low  I  54  I  High  Luw  (  lose  Change  Sule.< 


THE  MINING  MARKET 


Traniacliont  on  Toronto  Stock  Exchongo 

(CloslBg  quotations.  Jan.  24.  1960) 

High  Low  CloselSales  Stock  _ Hi 


1.98  1.55  1.60  CATI.NEAU 

26.06  3.50  5.50  Du  54454 

■26.00  5.00  5.00  Do.  S'/o 

1.00  .30  .40  Gen.  Baker. 

1.40  Gen.  Dev. 

3.12  2.00  1.75  Gen.  Dynam. 

3.06  2.00  2.00  Gen.  Motors 


—  44  22.225 

+  *4  4.758 


4.8  47  46'4  46'a  —  44 

6.4  33  314a  .13  +  3 

5.8  125  125  125  . 

7'4i  74i  7',4  +  4i 


2.00 

2.IK) 

Aim  C  P  AP. 

47*6 

35  4.9 

4434 

42‘»4 

43’* 

1’* 

2.80 

2.80 

Do.  pfd. 

62% 

49  5.4 

52 

5n^ 

52 

+ 

*3 

.30t 

.35* 

Ang.  NfId. 

h 

6  2.9, 

8 

6** 

734 

2.25 

2.25 

Ane.Tel.  4'* 

49V^ 

37  5.0' 

43 

42’/3 

42*/3 

1.40 

1.08 

AnthesImpA 

38 

25  4.8 

30 

2934 

30 

5.12V3  5  50 

l>o.  pfd; 

95 

8.)  .  , 

1.00 

1.00 

Argus  Corp. 

37 

20’3  3.0 

37 

34’a 

37 

4. 

2 

2.50 

2.s50 

Do  pfd 

49^* 

42'U  5.2 

49 

48<3 

48*3 

— 

i“) 

1.40 

1.40 

Asbestos 

28*3 

20'* 4  5.4 

28’.3 

26*4 

28', 

+ 

2 

.60 

.Btf 

Ashdown  'A* 

12’/^ 

9^*  .  1 

10 

10 

10 

.72 

.72 

Do.  'B' 

1.1'* 

10' j  5.5 

12 

12 

12 

.... 

‘yi 

At).  Accept. 

17 

12’ii 

1  00 

1.25* 

Atlas  Steel 

28 

19*3  5.3 

23H 

23 

23 

.40* 

.4m 

Auto  Elec. 

9% 

5“,  6.1 

7 

63  4 

6“i 

.60 

JO* 

Auto  Fabric 

A 

6'x  . .  1 

7’ 3 

7 

7') 

Do.  ’B' 

3  80  2.50  1  ..j 

3.25 

3.25 

3.25 

2.61 

1.08  .40  .40 

17.84  5.00  5.00 


Gen.  Pr.  ’A' 
.40  G.  StI.  Wares 
1.00  Do.  ptd. 


38',*  32  I  4.4  38'.4  37“*  384*  +  *4  4.758 

108  94',a  5.2  107  107  107  .  151 

105  SO  '  5.0  101  100  100  .  510 

9  6“*  3.9  744  744  744  —  '/*  600 

23  104*  .  i  12',*  11  11'4  +  ’,4  5.600 

5044  32“4!  4.8  44  4244  424a  +  '/*  854 

53',4  3944]  4.8'  42H  42',*  42“a  +  4*  928 

3I'A  25  . 

1644  7  4.6  ,  8’4  7', 4  844  +  l'/«  4J80 


*4  4.758  3.52  1.00  1.00  Sllkipt 

151  33.61  2.00  2.00  Do.  ptd. 

510  2.02  .60  .60  Silverwd. ’A* 

>/4  600  2.13  .60  .60  Do.  ’B' 

>,4  5.600  24.74  5.00  5.00  Simon&S.  p. 


7.95  6.00t  S.OOt  Goodyear 

16.64  2.00  2.00  Do.  ,<td. 

0.29  .50  .50  G.  McKay’ A* 


1.61  1.00 
2.22  .  . 
2.22 

13.42  1.25 


3.40  2.00  2.00  Bathurst  A 

1.40  Do  H 

0.031  0.50t  .20  Beatty 

2.35  1.25  1.25  Beav.  Lnm. 


BARCEL'A.  .5.50  3.75 
Bales&lnnes  |  5  2.50 


.  G.  L.  Paper  |  44"4  34’ 

Gt.  Lk  Pow  I  2944  21 

25  1.25  Do.  pid.  I  25  19 

20  .2244  Gt.N.GasUt.  644  5 

80  2.80  Do.  2.80  |  45  35 

.50  .50  Gt.W.Coal’A’  |5.00  4.03 

37'4  .1244  Do.  B’  ,3.85  2.63 
13  ...  Gt.  W.  Sadd.  |  7  1.25 

Gt.  Wpg.Gas  I  1244  8'i 

20  ,20  Green.  Wire  ,4.25  2.50 


0.91  .70 

1.61  .70  .70 

1.52 

6.15  1.00  1.00 


.70  Beld.  Core 
.70t  Do  ptd 
Belg.  Stores 
.00  Do  ptd 


2.48  2.00  2.00  Bel  Tel. 

0.99  .40  .40  Billmore  Hat 

1.90  1.00  l.no  Do.  A' 

8.87  2.75  2.75  Bow.  M.  pId. 

0.50  ,36  .42  Bowater 

18.22  2. .50  2.50  Do.  5"<. 

18.22  2.75  2.75  Do.  544 

0.58  .  .  Brazil 

1,554.60  6.00  6.00  Do.  ptd. 

0.82  .40  .30  Bridge  &  Tk. 

28.47  2.90  2.90  Do.  ptd. 

3.94  1.00  .75  Bright 

6.53  1.15  .86'4  Do  pfd 

3.04  2.50t  2.501  B.A.Bk.Nots 

1.25  1.00  1.00  B.A.  OH 

3.34  4.75  4.75  B.C.F.I.4“iC4 

3.24  2.25  2.25  Do  4'/4'>i 

3.24  4.00  4.00  Do  4 

3.24  2.50  2.50  Do.  5% 

3.24  2.12',4  2.t2',4  Do.  44i'’9 


lO’a  5.6  10' a  lO'a  lO'-a 


14'4  13's  7.r  . 
49',*  42“,  4.3'  49 


5.12  3.50  ; 

I  90  74  i  8.1| 


7Tb  714  7' a 

5.3,  48  47“*  47“* 

5.5  51'»  50“4  51's 


4.10  3.80  4.10  +.20  31,638 


714  5’8'  6.91  6V'a 

48  41  6,3  . 

47',4  33V4!  2.3  45  45 


3.24  2.75  2.75 

1.031  ... 

9.88  .75  .  75 

1.73  1.00  1.00 


75  Do.  5'4% 
B.C.  Forest 
75  B.C.  Pack  A 
00  Do  B 


0.27  .30  ..  Brown 

1.41  JO  JO  Bruck  ’A* 

0.10  Do  ’B’ 

3.29  1.80  1.80  Build  Prods. 

1.50  .83  .85  Burlington 

1.77  .60  .80  Burns 

0.75  .45  .45  Burr. Dry. 'A* 


35',a  244*  3.3  33'i  3248  32’4  —  * 

93  79  ;  5.2:  90’4  90  90  —  1' 

4514  37  !  5.0*  431.2  4.1'*  4.Ti  —  “ 

79  68  '  3.1;  77“4  77' 4  77'*  —  1 

50  42'4  5.V  48“»  47“i  48  . 

42»i  36  :  5.2  41  40'a  41 

52“i  47  ,  5.4  52' a  52  52  +  “ 

1414  9“4'  .  I  13“4  13“i  13'4  . 

13+8  13“4|  5.0  1514  15  15',*  . 

15'4  13>4  6.8  15', 4  15  15  — 

38'/*  sol's  4.0  38  36“i  37  —  ». 

48  42  4.7,  48  47'/*  48  +  4i 

1614  9'a;  ..;  13“4  13  13  —  M 

11  7',a'  ..'  8'*  8  8'b  —  ',( 

3.00  1.80  '  .  j  . 

I  35  29“8'  5.4  35  33',a  33',a  . 

18  Ml*'  5.3  17  17  17  —  '-i 

1614  11  7.2  12' 4  12  12  —  »i 

1  7  5'/4:  6.8  61*  6'i  6',4  —  '/< 


38.18  2.00  2.00 


I.78t  1.60  1.60  IMP.FL.GL. 

l.IO  .50  .50  Imp.  Inv,  ‘A’ 

7.63  1.40  1,40  Do.  1.40 


Grey.  Lines 

12% 

10') 

Guaranty  Tr. 

33 

25“, 

Gurney 

10 

7 

Do  pid 

28% 

23') 

HAH.N  BR. 

12% 

9 

Do,  'si 

16% 

15 

Hamil.  Colt. 

16’* 

14“, 

Hardee  Farm 

14% 

9', 

Hard.  Carp. 

15% 

9“j 

Hayes  Steel 

26 

21's 

Hendershot 

9'/, 

7“, 

Do.  pfd. 

102 

88Vz, 

Hi-Tow.  Drill 

I0(, 

7  1 

Hinde&Dau. 

55 

43  ! 

Home  0  ’A’ 

12^46.95  , 

Do.  ‘B’ 

n%6.90  ' 

Horner  A 

25 

20  1 

How.  Smith 

44 'A 

34 

Do.  pfd. 

42H 

35  Va 

Huob  F'elt  A 

21 

19  , 

Hudson  Bay 

52 

43 

Huron&Erie 

72 

48  4 

IMP.FL.GL. 

39 

3!  1 

.  130  125  130 

4.6  43>i  4314  43',i 

7.7:  6'a  5  5 


5.1  24'4  24'a  24'a  .... 

.  I  6  S’^  6  + 

6.5,  42  42  42  . 

4.90  4.85  4.90  +.05^ 

..  3.10  3.10  3.10  . 

*.  1.60  1.50  1.50  +.10 

,.  12  11'^  IPe  +  »/a 

2.80  2.80  2.80  . 


1.44  .60  .70  Simpsons 

S.K.I)  Mfg. 

3.19  145t  1.45t  Slater 

.20  .40  Sobey’s  A 

26.69  2.80  2.80  Somm.  pfd. 


193  3.49  2.50  2.50  So. Can. Pow. 

480  26.68  7.001  7.001  Do,  pfd. 

450  .  .60  .60  Slan.Str.Stl. 

1.22  .62  .8(1  Sian.  Paving 

i.377  0.94  .  60  .65  Stan.  Radio 

750  3.54  .  60  .60  St.  Brock  'A' 

50  1.47  .40  .40  Do  ’B’ 

,463  3.32  1  20  1.20  Stedman'a 

120  7.85  1.901  2.701  Steel  of  Can. 

S50  1.13  .40  .40  Steinbg.  ’A' 

600  2.93  1.25  1..50t  Stuart  Oil 

350  0.92  .501  .421A  Sup.  Prop. 

2,142  10.23  1.40  1.40  Do  pfd. 

too  1.63  .50  .50  Supert.  Drd. 

500  0.16  .03  .03  Do.  ‘C’ 

1,889  69.65  5.00  5.00 


130  118  '  5.8  125 

1  101*  6'*  7' 

23'*  22'.2  6.0  25 
20'*  U'  a,  4.9,  . . 


IIV*  9’#  5.5;  n  10“*  10“*  —  '4 
12  10  1  5.5  in',*  10','*  lOV*  —  ',« 


I  33%  23%;  ..I  29%  28“*  29'*  —  ',i 

J3.80  2.60  .  2.70  2.65  2.70  —.05 

35%  25  4.8  .  28  28  28  . 

15  9“»,  .  15  14'*  14%  —  ',* 

52  43'*  5.6  51  51  51  . 

24  16'*'  ,  24  23',  a  24  +  “* 

60  56  i  4.2  .  . 

120'*  109  ,  5.8  120'*  120'a  120' 2  +  2ia 

I  17  3  ;  ,  9%  8“4  9'.  +  1'* 

I  19%  13  5.3  I5',a  14%  15  —  '* 

I  19  10%  3.3  19  18' 2  19  . 


87%  eo-’t  4.0  74 

24  17'*  22 

24  17%  4.8, 

16%  13  :  2.31  16 

25'/*  21  I  6.11  .  . 

17%  12'*,  3.4  16 

4.50  3.30  .1  ... 

I  95  90  '  5.5,  .  . 


3.6,  .17'.a  33“'*  37'a  +  4 


1.20t  TAMBLYN  |  25% 
2.00  Do.  pfd.  I  40 
..50  Tayl.Pear.  p.  |  lO'i 


3.16  1.60  1.60  Te.xaco 


102  102  102  . 

6.3'  lO'i  10  10%  +  '* 

.  I  49'a  49%  491.2  —  '2 

...  9.30  8.75  9,30  +.30 

,  ,  8.70  8.40  8.70  +.30 


l.tio  Do.  ptd.  I  8j''2 

.23  Th.  Can.  Inv.  |  7% 

Tip  lop  fail.  I  17 

Innke  Bros.  I  .35 

Do.  pid.  j 

.50t  Tor  Elev.  I  13'a 


2.6  63  6|i*  63 

4.7,  81'*  81'*  81'; 
.7  6“*  7 


KB,  2.98  1.67'*  1.60  Tor.Gen.  Tr. 

40  '.75  Tor.  Iron 

e  ggo  .75  .15  Do.  'A’ 

3.47  2.40  2.40  ’Trad.Fin.’A* 

3.47  2.40  2.40  Do.  ’B’ 

17  999  '5®''^  Do.  4'*% 


1.72  1.20 

1.10  .67 

23.06  6% 


2.10  2.40  Imp.  Life 

1.20  1,35  Imp.  Oil 


67%  .67'*  Imp.  Tob. 
6%  Do.  pfd. 


3.60  1.60  1.75  Ind.  Accept. 

12.27  2.75  2.75  Do.  2.75 

12.27  4.50  4.50  Do.  pfd. 

12.27  2.25  2.25  Do.  2% 


0.37  .50 

1.01 

1.17  .60 

0.13J 

2.241  1.00 

2.92  .70 


1.50  Do.  pfd. 

1.25  Do.  2% 

.50  Ingersoll  ‘A’ 
Inglis 

.60  Inid.  Cem.  p. 

Inld.  N.  Gas 
.00  Do.  pfd. 


0.95  .40  .40 

46.65  S.OO  5.0U 

0.16  .10  .10 

2.98  2.50  2.50 


Cal.  Power 
Do.  pfd. 
Can.  Bread 
Do.  pfd. 


2.54  1.00  1.00  Can.  Cement 

10.02  1.30  1.30  Do.  ptd. 

1.77  JO  .20  C.  Cr.  Slone 

0.47  .75  .60  C.ftD.  Sugar 

2.20  .80t  .801  Can.  Foils 

3.32  1.03  1.12  Do  A 

3.17d  1.50  1.12%  C.Forging*A' 

0.34  1.50  1.25  C.IronFdry. 

10.84  4.25  4.25  Do.  ptd. 

5.34  2.00  2.501  Can.  Malting 

8.12  1.17  1.17  Do.  pfd. 

13.39  1.75  1.75  C.  Pack.  ’A’ 

5.95  1.75  1.75  Do. ’B’ 

2.54  2.001  2.00  C.Per.Mort. 

61.21  4  40  4.40  G.  Safew.  pf. 

3.91  1.40  1.40  C.  Steamship 

5.90  .62%  62'*  Do  pid 

2.181  I  SOT  1.401  C.  Vinegars 


0.36dt  .25  .25  C.  Bakeries 

3.62  1.50  1.60  C.  Brew. 

. C.  Br.  Alum. 

2.27  1.62%  1.50  C.  Bronze 

•3.55  5.00  5.00  Do  pfd 

1.51  .75  .75  C.Canners'A' 

1.61  1.00  1.15  C.  Celanese 

5.66  1.00  1.00  Do.  1.00 

5.66  1.75  1.75  Do.  1.75 


25% 

16*3 

1.8 

25*8 

24'b 

23Vs 

102>3 

£3 

5.f 

102 

102 

102 

4.25 

.35 

2.8 

5434 

48*^ 

4.3 

50 

49’ 8 

50 

35 

22Vj 

3.8 

28’ 2 

26 

27 

27% 

24 

5.C 

27% 

26*3 

263* 

I8Vk 

1234 

15'* 

15 

15V^ 

18'* 

13(* 

17’* 

16n 

163’4 

22 

18’/4 

21 

21 

21 

22 

19 

21 

21 

21 

22% 

18 

.. 

23*.4 

15% 

20 

i9“i 

20 

83V4 

70*/4 

5.7 

78 

78 

78 

67 

45*a 

3.1 

67 

64 

64 

25^ 

23^/2 

4.8 

53 

42Vz 

3.6 

53 

4934 

53 

53 

41’^ 

3.7 

53 

4934 

52'* 

67 

47*^ 

3.2 

67 

63 

6.S 

92% 

78 

5.0 

90% 

90’ 3 

90*3 

431/a 

38 

3.5 

43 

44 

44^8 

13 

10 

5.2 

12«3 

12's 

12I3 

38 

29*4 

4.1 

ai'** 

31 

31 

9*4 

6V4 

7% 

7' 8 

7“,s 

8 

4'* 

45'/, 

ails 

3.6 

44’8 

43'*  4 

44*4 

16 

8 

11 

10»i 

11 

24% 

17% 

7.9 

18'* 

18 

18'* 

85 

78 

6.4 

14 

12 

5.6 

13% 

13'* 

isH 

2.1% 

18(-i 

4.8 

24  <* 

23Vi 

23H 

20 

14»4 

5.1 

19'* 

19Vi» 

19*3 

33 

28 

5.3 

33 

32Vi! 

32'* 

5.66  1.00  1.00  Do.  1.00  20  14% 

5.66  1.75  1.75  Do.  1.73  33  28 

0.60  .  C.Che.&Cel.  7>%  5 

0.35  .  C.  Colleries  11%  6 

0.19  .05  .05  Do.  pfd.  .80  .68 

0.31  .  C.  Conv.  A  4.00  3.45 

0.87d  .  Do  B  5.75  4.00 

.  C.  CurUs-W.  2.75  .75 

. 65  .75  C.  Dr.  Steel  I  18  14 

1.36  .50  1.00  C.  Dredge  |  16  11 

0.44  ...  .70  C  Fairbks  A  I  12  8',a' 

0.51d  .  Do.  ’B’  1  8'*  5',* 

1.65(1  .  Cdn.  Food  |7.5u  3.00 

.  Do.  1st  I  46  41'* 

.  Do.  2nd  I  46  39  | 

27.16  O.OOt  6.U0t  C.Gen.Elec.  1 500  475  | 


1.48  1.35t  1.35f  Cdn  Gen  Inv  I  33%  27“1'  4.5'  31 


2.241  1.00  1.00  Do  pfd 

2.92  .70  .70  Int.  Bronze 

4.42  1.50  1.50  Do.  pfd. 

65.28  4.00  4.00  Int.  Mill.  pf. 

2.91  1.50  1.52%  Int.  Nickel 

1.4*  Int.  Paint 

2.68  1.20  1.20  Do.  pfd. 

2.07  1.00  1.01  Int  Paper 

2.14  1.25  1.40  Int.  Dtil. 

13.18  1.95  Do.  pfd.  i  43',3  38%! 

0.30  .65  Int.  Bldg.  Cr.  I  9%  5 

3.08  2.25  2.80  Int.  Pipe 

2.3l  2.40  2.40  Inv  Found. 

10.93  3.00  3.00  Do.  pfd. 

1.41  .60  .75  Inv.  Syndic. 

1.41  .60  .75  Do.  ’A’ 

.  Iroq.Glass  pf. 

0.80  75  .97%  JAMAI.  P.S. 

7.00  7.00  Do.  pfd. 

3.73  2.00  2.00  Johns  Man. 

0,41  .25  .25  K.DOUG.’A' 

1.15  ...  Kelvinatur 

2.63  1.20  1  35  LA  BATTS 

Lafarge  C.  A 
2.30  .70  .80  Lambert  A 

2.30  .70  .80  Do  B 

0.821  .62'*  .77%  Laura  Secord 

2.73  .60  .60  Laur.Acc.’A' 

1.20  1.00  1.00  Lawjones  A 

1.36  1.00  1.00  Do  B 

0.77  .60  .45  Lewis 

3.23  .40  .42'4  Lob.Cos.’A’ 

3.23  .  40  .42%  Do. ‘B’ 

19.34  2.40  2.40  Do.  pfd 

...  1.60  1.60  Lob.Groc.pl 

...  1.50  1.50  Do.  1st 

. . .  2.16  2.21  Do.  2nd 

1.02  .20  .32%  Lob.  Inc. 

2.39  1.00  1.00  L.St.Law.P. 

3.25  1.00  1.00  Lowney 


I  39' i  30  3.2.  39  38' 
I  13“'*  11%  5.1  13'*  13 


I  95  78%,  4.8  94 

I  47“,4  39% 

I  6  4“*!  ..  5“; 

16.25  4.00  ;  !  5 

I  21'*  14  I  4.1  15“ 

6%3.60  .  5.i: 

16“4  13',*  .  :  16“. 


43“i  2744,  3.0  33 


90'*  91  +1  288 

38%  38'*  —  ',a  20,660 

13  13  —  I*  10,227 

.5“*  5“*  .  2.4'>0 

43%  44“*  +  1  8,840 


!.40  2.40  Do.  ’B’ 

i.50  4.50  Do.  4'*% 

41.45  2.00  2.00  Do.  5% 

Tran.  C.  Pipe 
.15  .40  Trans  Mount 

.45  Tr.Pra.Pipe 

.42', i  .60t  UNION  ACC. 
.71  3.12%  Do.  1st 

.60  .6(1  Du.  2nd 

.31  .42',4  Union  Gas 

141  2.06  Do.  A' 

.65  .25  Unit.Amus.A 

.50  1.50  Unit.  Cp.  ’A’ 

.95  .95f  Do.  ’B’ 

l.tlU  3.00  Un.  F’uel  'A* 

.00  ...  Do  ’B* 

.40  ...  Un.  Steel 


0.91  .65 

18.74  1.50 

0.93  .95 

3.06  3.IMI 


72%  3C“*  2.2,  72  72  72 

21  12  1  ..  . 

18  12’*  .  !  13%  13'*  13'* 

40'4  32V*;  6.01  40%  39  40 

391*  54  ,  6.3  39V4  38  39'* 

88  77“*  5.5 . 


. .  I  36%  36'  a  36'*  —  2 

..1  22  21'*  •IV*  —  'i 

..  10  9%  9“*  —  '( 

..|  18  17  17Va  +  Vi 

3.9'  10  10  10  — 

.  1  49“«  49“*  49“*  —  ' 

5.8  lO's  10  10%  —  ' 


17'*  12V*  ..I  17V4  164*  17'8 

55“*  49“*!  . . ,  53  52V3  53 

12'*  ll'j  .  . 

28'/*  23'*  5.4. 

23%  18'.*  4.7  22  21'*  22 

62  49  5.0;  53“*  58“*  58“* 

49  30  1  .1  33  32  32 


VAN  ALLOY.  |2.50  1.05 

.77%  Viau  I  22V4  13 

.50  Viceroy  ’A'  (  7  6“) 

1.40  VIctoriatGr.  )  45  33 

1.25  Virg.  Dare  p.  |  15  12“ 


.1  1.30  1.30  1.30  +.05 
5.8  14  13  13  . 


.  WAtNWRl. 

2.9U  1.75t  1.75r  Walk.  Hir. 
0.64  .10  Waterous 


35  26  I  ..| 
110  103  6.8, 
60“i  46',*!  3.3| 


63'*  61'*  63V4  +  “*  11.929  37.85  4.50  4.50 

40  39  40  .  502  37.85  6.00  6.00 


38  37' 4  38 

32%  31'*  32'* 
11’*  11%  11% 


—  1’,'t  330 

+  V4  5.615 


Webb  &  Kn.  13.50  2.30 
1.28  .80  .  70  Wesleel  |  17“i  9' 

2.42;  1.20  1.20  W.  C.  Brew.  |  32  -*  31 

West.  Copper  13.60  l.oo 
28.50  2  00  2.00  West.  Groc.  |  38'4  32 

33.74  1  40  1.40  Do.  pfd.  23'*  23' 

2.38  .65  .70  Weston  'A'  (  45  29 

2.33  .65  .70  Do.  ’B’  [  46  28' 

37.85  4.50  4.50  Do.  pfd.  |  104  82 

37.85  6.00  6.00  Do.  6'*  |  107  100 

.30  Woods  Alex.  |S.00  4.00 

4.72  1.60  1.60  Woods,  J.  I  29  22 

43.79  4.50  4.50  Do.  pfd.  85  78' 


|2.45  1.20  I  ..I  . 

I  40'4  .13Va'  3.6  40'a  38%  40'*  +  1'* 

16  50  3.50  ,  ...  3.50  3.30  3.50  —.10 

13.50  2.30  .  I  2.60  2.60  2.60  —.10 

I  17“i  9“*  8.0i  10“*  lO'a  104*  +  “* 

I  32-*  31%  3.7  32“*  32'a  32“*  *•  V* 

13.60  1.00  '  1  1.75  1.40  1.75  4  .10 


I  33  24  I 

9'*  5Va 
14',*  12  I 


3.7  33  32'*  33  +  “4 

I  7“*  7“*  7“*  »  '* 

4.9  13'/*  12ia  12',a  —  Va 


161*  11’*  3.8  16Va  16 

12Va  ll’/i  4.8;  . 

22  19  i  5.0.  . 


11  6“4  6.2 

39%  22'* I  .19“*  32“ *  39“ i  +8 

36  22“*'  .  36  33  36  +3 

48  40  ]  5.1'  47V4  46%  47'*  . 

31%  26%  7.01  31%  31  31'*  +  '* 

31  24“*;  5.0,  30%  301,4  30V4  —  V* 

55  46  1  4.61  . 

14’4  9'*  ..!  11  13Va  14  . 

33%  29V*  3.2'  . 

27  23  3.8,  27  26  26  . 


100  60.10  5.50  5.50  WoodsG.H.pf 

1.27  .  Woods  Mfg 

0.56d  .  YORK.  KN. 

U.4.Sd  .  Do.  pfd. 

2.38  I.:0  1.25  ZELLERS 


BANKS! 

3.07;  1.90'  2.007  C.  N.AT’NL. 

2.33t  1.80!  1.95  C.  Bk.  Com. 

3.08i  l.BOr  2.00r  Imperial 
2.34t  1.85t  2.00t  Montreal 
2.95;  2.25t  2.30T  Nova  Scotia 
2.07J  l.lOt  1.33t  Prov.  Bk. 
3.WJ  2.32'*  2  32'*  Royal  Bk. 
2.77;  1.85t  2.00T  Tor.-D.  Bk. 


I  38'*  32  '  5.2  35V4  35  35 

23'*  23'*'  5.3'  . 

45  29  I  1.6  45  42%  44 

46  2814  1.6;  46  4118  46 

104  82  '  4.9;  91  91  91 

107  100  [  5.7,  106  106  106 

'5.00  4.0(1  ,  i . 

29  22  7.0  23  22“i  22' 


42%  44%  +  1“« 


+  l',4  3,402 
+  1  65 


22“i  22“*  —  >4 


85  78%  5.5  78%  78'%  78%  —  Os 

92%  92%1  ..I  . 


|2.75  1.00  I 
I  25  10  I 


31',a'  4.0  38 
30  I  4.8  46'a 


53  471*  3.6  58  56'a  58  +2 

62’*  46“*;  3.3,  62“*  62  62 

71%  52  2.9  71%  70“4  70“*  i-  'i 

62  41%  3.3  62  60'4  61Vs  +  Vi 

71Vi  56’*  3.4  69'4  68'*  69V4  +  1 

411,4  33%  3.5,  41V4  40'*  41  +  1 

80  65  3.2|  75  73%  74  . 

61  48V4;  3.2|  61  62  63  +1 


9.980  Earned  per  ahare  Is  amount  earned  In  company's  fiscal  yean  for  purposes  ol 
7’;.1  personal  income  tax  returns.  "Dividends’*  are  shown  on  a  calendar  year  basis 
I.IIO  2  Includes  1960  year  (fiscal  years  ending  July  1.  1960  to  June  30.  1961).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  Yields  are 
based  on  calendar  1960  dividend  rate  llncludlng  extras  at  the  closing  pries 
‘ ' .  Friday  prevtous.  x  Odd  lots.  *  Paid  on  account  of  1960  year. 


'  .,1  I4V4  14  14% 

a’  6.8  II  1(F'!b  10“s 


1.21  .75  1.00 

1.21  .75  1.00 

0.99  .20 

0.59  .10  .10 

1.98  .80  .80 

0.70  .50  .50 

134.32  3.75  3.75 


.75  1.00  C.G.Secs.’A’ 

.75  1.00  Do.  ’B’ 


.20  C.  Hy.  Carb. 
.10  C.  Ice  Mach. 
.80  Do  A 
.50  Cdn.  Indus. 
.75  Do  pfd 


2.05  l.OOt  1.00  C.Ingers.’A’ 


0.97  .85  1.10 

3.49 

19.44  3.00  2.25 

3.19d  ...  ... 

0.11 

1.23  .80  .80 

45.46  8.00  8.00 

45.46  5.03  5.00 

4a.46  4.00  4  (HI 


1.10  C.Int.Inv.Tr. 

C.  Int.  Pow. 
2.25  Do  pfd 
,...  Cdn.  Loco. 

C.  Marconi 
.80  Cdn.  Oil 

8.00  Do.  SV'o 

5.00  Do.  5Vb 

4  (HI  Do.  4<* 


12%  6“*  2.11  9“*  9 

7%  6%,  ..|  . 

11%  10  .  ;  . 

17  I2“*  3.5'  15%  15 

77  69  i  5.4;  76  75 

40V*  37V*  1  40V*  40 


76  75(4  75Va 

40V*  40  40 


0.34t  . 

0.56dt  .60 
1.88  1.00 


1.97  1.50  1.50  C.  Pac.  RIy.  )  26'. 

0.23  C.  Pelru  pi.  j  111, 

0.321  .20  .20  C.P.fcP.Secs.  I  7V 

1.63  ...  .20  Cdn.  Salt  |  43 

Cdn.  Silk  ,2.25 

7.84  .70t  1.25t  Cdn.  Tire  |  47 

26.11  4.25  4.25  C.Util.4V<%  j  83 

45.46  S.OO  S.OO  Do  5V4%  j  95 

0.21  .70  .65  Cdn.  Vickers  (  17',' 

3.85  1.25  1.50  C.Wallpr.’A’  |  37V 

3.85  1.25  1.50  Do.  ’B’  43 

4.45  .80  .60  C.W.N.Gas4  17 

4.45  1.10  1.10  Do.  5'4  I  21 

3.45  1.00  1.00  C.  Westingb;  46 

6.561  1.12t  l.m  CaleUi  ’A’  1  41 

6  061  1.62t  2.00  Do.  ’B’  ] 

4.07  1.60  1.90  Chart.  Tr.  (  85'/ 

1.96  1.00  1.00  Chat.  Gai.  |  24V 


143V4  37  7.8  38  37  38 

8%  4(4  ..i  . 

7  4V4  .  5.15  4.95  5.00 

I  25  19  3.2  25  24V4  25 

j  145  138%  5.5  144  144  144 

1  lOOVi  87  ;  5.0  100  100  100 

J  83  78V*:  5.0,  . 

I  26(4  20',*'  6.9,  22V!i  22''*  22% 
13%  7  1..  8“i  8'*  8“* 

7Vi  5  ..  5(a  5', a  5',a 


Coch.  Dunlop 
.80  .00  Do.  ‘A’ 

.  Cockshutt 

Coghlin  B.  J. 
.60  .60  Comb.  Ent. 

.70  l.OUt  Cond.  Nat. 


17'*  12i.i  3.6  13(4  15 

37V4  36  . 

43  36%  .  i  . 

17  13(4  5.5.  lo'/i  15 


31'*,  2.6;  38  38  38 

38  ..  391*  39'*  39'* 


85'*  59V4|  .  !  85%  85'*  EiV'* 
24%  18' 8  4.5  22  22  22 


20  15%  . 

16%  15  5.2, 

25V'*  12Vs,  ..I 
5'*  2.90  I  .  ! 
11'*  7'*,  6.9 

13’*  11  I  ..! 


2.00  2.U0  Confed.  Life  |  165  134'*| 


13%  1314  13V« 
3.00  3.00  3.00 
91.4  8“i  9V4 

12  12  12 


2.14  .50  .50  Cons.  Baker. 

0.22  .  C.  Divers. 

3.45  2.00  2.00  Do.  pfd. 

1.02  .  80  .90t  C.  Min.ASm. 

2.56  2.001  2.00*  Cons.  Paper 

0.07  Cons.  Text 

0.661  .31V4  .35  Cons.  Gas 


34.18;  5.50  5,30  Do. ’A' 

34.181  5.50  5.50  Do.  ’B’ 

0.571  1.50  1.12V4  Cons  Glass 

1.251  1.10  1.10  Corby  ’A’ 

1.251  1.10  1.10  Do  'B 

0.93  .801  .801  Cosmos 

0.151  .16  .18  Craig  Bit 


1.251  1.10 
0.93  .801 


0.151  .16 

1.18  .28' 


.28%  .30  Crain 

2.00  2.73  Crown  Cork 

.80  .60  Crown  Trust 

.60  .60  Crows  Nest 

1.80  1,80  Cr.  Zeller. 


21%  17  ;  3.8,  21%  20'8  21  +  V« 

44“,*  36V4,  4.6  43“*  42V4  43“ii  + 

3.00  2.00  . . ;  2  75  2.75  2.73  . 

17  II  .1  17  16'*  16%  +  ’,8 

106' 8  97  5.3'  . 

106%  99  5,2  106%  105(4  106’*  +  K* 

29  18' a  7.5;  21  20  21  +1 

18“*  15' 4  6.9  16',4  16  16'*  —  “i 

18  13'4'  6.8;  16  15%  15’*  . 

13  10“*'  6.6,  12  11“*  ll’a  —  (s 

2.00  l.IO  I  ..i . 

I  22V4  15' si  ..!  19“*  18',a  19“*  +1'* 

1  60  46'4i  4.0'  60  60  60  . 

I  40  25  I  2.1;  381,4  36“4  38',*  +  2'* 


MacKIN.S.S. 

9 

7 

■  1 

8“1 

8^4 

100 

5.00 

Do  pfd 

94 

94 

1 

.25 

MacL*n.  ‘A* 

22',  3 

1934 

21% 

21', 

2134 

+  H 

2,354 

.25 

Do.  ‘B* 

22'/3 

19’3 

.  '  21V, 

21 

21  *’4 

600 

.75 

MacM.  Pow. 

18% 

13'/^ 

4.7,  17 

1634 

16** 

+  v. 

21,170 

1.00 

Mailman 

26 

20 

4.5  .... 

S.OO 

Do.  pfd. 

89 

85 

6.00 

Man.  Sug.  pf. 

97 

90 

6.3  .... 

1.20 

M  L.  Gard. 

30 

20 

4.3,'  .... 

.50* 

M.  L.  MiU. 

16*4 

11% 

3.3|  1634 

15'* 

161,3 

+  1'* 

2.675 

5.00 

Do.  pfd. 

95  V4 

80 

5.6;  95 

95 

£5 

175 

.40 

Mass.  Ferg. 

12% 

8(s 

3.6  11>.4 

mk 

tl'k 

+  ‘s 

35.310 

4.50 

Do.  4V'2% 

104 

9t 

4.4  103V4  103  103*4 

20 

5.50 

Do.  5'*% 

102'* 

93V^ 

5.5  102'^  101 

102 

536 

,25 

Maxwell 

4.75  2.60 

..j  3.00 

3.00 

3.00 

+  .20 

270 

1.30 

McCabe  Gr« 

32 

29 

Melchers 

8 

5 

.60 

Do.  pfd. 

13% 

7't 

..  13 

12'/, 

13 

185 

.50 

Mex.  Light 

19V^ 

9% 

.75 

Do.  pfd. 

13% 

9% 

Mid.-W  I.Ga* 

2.05  1.40 

.,  1.75 

1.60 

1.70 

+  .10 

4.343 

.20 

Milton  Brick 

2.80  2.00 

2.55 

2.50 

2  55 

+  .05 

400 

1.60 

Minn.  &  Ont. 

33% 

2m 

5.1  32H 

32 

321, 

+  V, 

900 

1.25 

Mitchell  J.  S. 

22 

21 

5.7:  .... 

.75 

Mitchell  R.A. 

13 

6V3 

•  I  .... 

Do.  ‘B’ 

A 

6 

1.00 

Mod.Cont.’A’ 

15V^ 

9 

.  9'i 

9% 

9V4 

28 

Molson’s  *A* 

26*/^ 

21 

3.5'  23“i! 

25 

25 

—  3g 

5.877 

.661/3 

Do.  ‘B’ 

26 

20 

3.5  25V3 

25 

25 

2,610 

1.65 

Do.  pfd. 

42'* 

39*4 

5.2  413,4 

41'* 

41'* 

197 

Mon.  Knit. 

9% 

6 

12.00f 

Do.  pfd. 

89 

69 

..1 

1.35t 

Mont.  Loco. 

18 

11 

1334 

1.13# 

1334 

1,550 

1.65* 

Mont.  Trust 

61 

42 

2.8,  61 

60 

60 

—  1 

710 

.8(1 

Moore  Corp. 

49 

35''a 

1.7,  49 

46*8 

4334 

4  2“, 

24.885 

1.00 

Morgan,  H. 

37 

26 

2.9;  37 

35*^ 

3634 

+  1“, 

2,720 

4.75 

Do.  pfd. 

96 

86>ii 

5.0  95 

95 

95 

30 

1.25* 

Mt.RyI.Rice 

27 

18 

4.7i  27 

27 

27 

50 

.80 

NAT.  DRUG 

1634 

l3Va 

5.6]  15 

14H 

15 

1,587 

.60 

Do.  pfd. 

16% 

13 

4.3|  15 

14(a 

15 

+  '/, 

240 

.60 

Nat.  Groc. 

24 

16 

3.8‘  .... 

1.50 

Do.  pfd. 

28 

25% 

5.4;  27'* 

27'* 

27*3 

50 

.16 

Nat.  Eose  ‘B’ 

5.00  1.25 

-  i  2.20 

2.0a 

2.00 

—.20 

2,200 

.80 

Nat.  StI.  Car 

19’/« 

m 

7.91  UVi 

IMa 

11 

1.734 

1.80t 

Nat.  Trust 

81 

49 

2.2:  75Va 

72'* 

7.V* 

+  3Va 

6,487 

2.00 

NHd.  Light 

52 

43 

.  ’  47Vi 

46 

47Va 

+  1 

375 

.60 

Neon  Prods. 

17V4 

12'* 

4.8'  13 

13 

13 

10 

.80t 

Niag.  Wire  C 

12’* 

914 

;  11% 

11 

n 

’/4 

no 

80t 

Do.  ’A’ 

9 

8.0  11 

11 

H 

500 

4.00 

N.W.  Util,  pf 

81 

63V4 

5.3  77 

75 

77 

146 

1.50 

Noranda 

48'A 

36 

4.8|  42'* 

4134 

42*,4 

+ 

6.300 

Nor.  Ont.  Gai 

16% 

11 

VoH 

14*4 

15 

+  1 

10.842 

2.50 

North  Star  p. 

46*^ 

41 

5.2  48 

47V^ 

47i’i 

—  % 

325 

1.60 

N.  Q.  Pow. 

26% 

24V3 

6.3  26 

26 

26 

2.75 

Do.  pfd. 

50 

4334 

5.8 

.60 

Norlhld.  Util. 

20*i 

I5V3 

.  ;  201^ 

20 

20 

+  1 

335 

.60 

N.S.  Light 

17'* 

12% 

..1  16'* 

16Va 

1634 

7,134 

NEW  YORK  STOCK  MARKET 


Supplied  by  Sbearson  Rammill  &  Co. 


(Closing  Quotations  Jan.  23.  1961) 


23.165  Abacus 
17.000  Acad  Uran 
5,000  Advocate 
48.809  Agnico 

2.500  Akaitcho 

5.500  Alba  Expl 
5,566  Am-Lardcr 
5.038  Amal  Rare 

1.500  Am  Nephe 
18,610' Anacon 

1.302  Anglo  Hur 

5.300  Ang  Rouyn 
521,830  Ansil 

400  Arcad  wts  • 
2,000  Area 
7.000  Arjon 

16.800  A  Arcadia 
7,750  Atl  C  Cop 
2.800  Atlin-Ruf 

22,000  Aumacho 
15,1(10  Aumaque 

3.400  Aunor 
11,000  Bankeno 

2.000  Bankfield 
31,325  Barnat 
2,600  Bary  Expl 

18.800  Base  Metals 
100,100  Baska 

9,589  B-Duq 
12.000  Beav  Lod 

21.400  Belcher 
8.750, Bethlehem 
9,925'Bevcon 

10.500  Bibis 
36,513  Bicroft 
16,280  Bldcop 

20.500  Black  Bay 
1,000  Bordulac 

103.730  Bouzan 
8,881  Bralorne 
2,700  Broul  Reef 
2,100, Brunswick 

19.800  Buffad 
200  Buff  Ank 

12.500  Bunker  Hill 
51,160  Cadamet 

156,644;Camp  Chib 
3I0  Camp  RL 
4,921  C  Tungsten 
121.IOOCdn  Astoria 
1 J50  C  Collieries 
550  Do  pr 
4.745’C  Dyno 
3.400C  Malart 
17,856  C  N  Inca 
7.500;Candore 
44  J75  Can-Erin 
1,000  Captain 
l,I00|Cariboo 
3.385  Ca$si.-ir 

6.400  Cayzor 
1.150  Cent  Pat 

177,788  Cent  Pore 
35,000  Chester 
4,500, Chib-Kay 
65,.100Chib  M 
100.250  Chimo 
2,266 Chrom 
17.180  Coch  Will 
500  Coin  Lake 
5,166  Comb  Met 

11.100  Coniagas 
17,300:Coniaurum 

2.166:C  Bellekeno 
10,833  C  Beta  G 
11,000  c  Callinan 
1,000  Con  C  Cad 
15.675  C  Discovery 
2,313  C  Fen 

93.400  Con  Gillies 
3,6001C  G  Arrow 

36,500'C  Halliwell 

76.100  C  Marben 

7.500  C  Marcus 
7.951  C  Mogul 

33,635  C  Mosher 
3.180  Con  Negus 
8,757, Con  Nichol 
lO.lOOC  Northland 
2,088-C  Red  Pop 
10,700  C  Regcourt 
3,(H)0  C  Sannorm 
1,540  Conwest 
9.t>(H)  Cop  Corp 
8,000. Cop-Man 
13,177(Coprand 
3,4(10  Coulee 
1,000  Cowich 

11.950  Craigmt 
3,000  Croinor 
9,C00  Crowpat 
7.000  Cusco 

9.500  Daering 
7,000  D ’Aragon 
l,000|De  Cour 

275,650  Deer  Horn 
7,000  D’EIdona 
3,964  Delnite 
24.958  Denison 
6,915  Dickenson 
2,670  Dome 
4  JOO  Donalda 

23.950  Elder 
24,000  Eldrich 

3.300  El  Sol 
9,420  Eureka 

19,008  Falcon 


Amer.  Can  37'*  Douglas 

Amer.  Cyan  47  |  Dow  Chem. 

Amer.  Smelting  57'/*  Dupont 
A.  T  &  T  no  I  East  Kodak 


SS’s'  Lockheed 
32%  Merck 
72  I  Monsanto 
204  I  Mont-Ward 
no’s  Motorola 


28'  slSears-Roe’k 
7a'8'She!l  Oi 
45%  South  Pac, 
28'*.. South  R.R. 
77“*  St.  Oi  Caif. 


.12  .10  .12 

.OS's  .08  .08 

3.10  2.97  3.10 

.77  .69  .72 

.49  .47  .47 

.04'*  .04  .04'* 

.20  .18  .19';li 

.06  .06  .06 
.42  .41  .41 

.45'*  .43  .45 

8.50  8.23  8.25 

.13  .12'*  .12Vi 

.14  .09  .10 

.02'*  .02%  .02% 

.73  .71  .71 

1  .08'*  .07',*  .07(4 
.30  .28  .28 

1.18  1.07  1.15 

.09  .09  .09 

.09  .08  .09 

.07'*  .07  .07 

3.10  3.00  3.00 

.38  .35  .35 

.13  .12Va  .13 

2.03  1.95  1.98 

.43  .42  .42 

.09  .08  .09 

.15  .12%  .14 

.10  .08V4  .10 

.07(4  .06%  .06% 
..54  .47  .47 

.77  .67  .68 

.14  .12  .13 

.07'*  .06'/4  .06V4 
.75  .61  .65 

,10  .09  .09 

.08'*  .07'*  .07V4 
,04  .04  .04 

.,50  .43  .  48 

7.60  7.15  7.30 

..14  .33  .34 

2.80  2.60  2.60 

.07'*  .07  .07% 

I. 35  1.33  1.35 

.11V4  .09'*  .09% 
.13  .10  .10 

7.05  6.10  6.60 

17.75  17.00  17.00 

1.40  1.34  1.40 

.09  .06%  .08 

7.37  7.00  7.00 

.77  .75  .75 

.59  .57  .57 

.37  .35'*  J7 

.13  .llVa  .11'* 
.12  .11  .11 
.52  .48  .51 

.07  .  07  .07 

.98  .98  .98 

14.12  13.50  14.00 

.36  .30  .36 

II, 00  1.00  1,00 

.16  .13%  .16 

.27'*  .24'*  .24'* 
.11  .10'*  .11 
,60  .54  .60 

.67  .51  .56 

5.15  5.05  5.05 

4.15  3.90  4.05 

.1.5  .15  .15 

.24  .23  .23 

.74  .70  .73 

.84  .80  .81 

.031*  .03'*  .03'* 
.06  .05  .06 

.06  .06  .06 
.02'*  .02'/4  .02'* 

3.80  3.65  3.80 

.15Va  .15  .15 

.07  .04(4  .06% 

.35  .33  .35 

.47  .45  .45Vi 

.62  .55  .59 

.81  .78  .80 

.91  .81  .81 

2.30  2.15  2.24 

.13'*  .13'*  .13'* 
.04Va  .04'*  .04'* 
.30  .27',  a  .29 

.06  .06  .06 

.07  .06  .07 

.06  .05V4  .06 

3.65  3.40  3.40 

.13'*  .12  .13 

.08  .07(4  .07V4 

.88  .82  .83 

.30  .2714  .30 

.23  .22  .22 

7.65  7.20  7.45 

.03  .08  .08 

.03'*  .03  .08 

.05  .04  .04 

.11  .10  .10 

.18  .17'*  .17'* 

.10  .10  .10 

.29  .25  .26 

.08  .07  .08 

.32  .32  .32 

..11'*  .1044  /10% 

3.60  3.35  3.40 

26.00  24.75  25.37 

.06'*  .06  .06 

1.13  .99  0.12 

.13  .11'*  .11% 

.05'*  .05  .05% 

.18  .17'*  .18 

41.00  38.62  40.50 

1.28  1.22  1.25 


Amer.  Tobacco  71  I  El  Paso  N.G.  29’*' Nat.  Cash  R.  69(4. St.  Oil  N.J. 


Budd 

Caterpillar 

Celanese 


47“i|Gen.  FVlectric  67%  Nat.  Dist.  27  (Texas  Co. 
42“»  General  .Motors  42“4'N.Y.  Central  18i*|  Texas  Gull 
39'$; Goodyear  35%;Nor.  Am.  Avia.  OS's; Union  Carb 

68  Gulf  Oil  35  jNor.  Pacific  A3“4|Unlted  Aire. 

42(4,  Int.  Harvester  49'*' Phillips  Pete.  56'i|United  Air' 
IhValInt.  Nickel  62%  Radio  Corp.  53%  U.S.  Rubb 
31'4;int.  Paper  33  jSperry  Rand  23i*;U.S.  Steel 
26i*|Int.  T  &  T  47%;  Raytheon  39  Iwestinehoi 

39“8;  Jones  &  Laugh  63  (  Republic  Steel  57 
68’*;  Johns  Manv.  61  Vi;  St.  Regis  Pap.  36'*  Woolworth 
40  I  Kennecott  78“4!  Schenley  25  'Youngstow 


53%  U.S.  Rubber 
23i*;U.S.  Steel 
Iwestinghouse 


UNLISTED  SECURITIES 


tSuppIled  by  Kippen  A  Co.  Ine.) 


iCIosIng  quotations.  Jan.  24,  1961) 


Alexan  Bldg  C  15 
Ang  C  Tel  AC  44 
Beauharnois  Pr.  15 
BC  Sugar  ....  31 
B  Nfid  Dev  1.73 


Can  Delhi  P  ..  .3’ 

Cole  Coll  A  .  30 

Do  B  .  .  30 
Cons  Theatre  A  6V 

Do  B  3 

Crown  Life  new  215 


Bid  Asked  I  Daily  Mirror  ALSO  1.85  I  MU  City  &  Dis  64 


. .  D  of  C  G  Insur  47 
45'*  Eastern  Trust  41 
. .  Essex  Pack’d  .  3.00 
32'*  Galt  Brass  ...  70 
2.25  G  Br  &  C  C  .  16 
Gt-West  Life  ..  410 
108  Guar  C  NA  .100 
68  Guar  Co  PP..  80 
I  4'*  Hudson  Bay  ..  22 

_  Imp  Chem  Int  .  9 

_  I.ondon  Life  . .  185 

8  Monarch  Life  40 
....  McCarthy  M  A  3 
....  Do  B  .  20 


N  Life  Assoc'n  515 
NB  Telephone  .  12’4 

NS  Trust  17 

Ont  &  Que  RIy  98 
Pac  Gas  Tran  ISVi 
Rob  J  &  W  pfd  16 
Sherbrooke  'Tr  150 
La  Sauvegarde  80 


9%  10(8  Stand  Fuel  pfd  33 
185  200  Stew  &  Lloyds  6V 

40  SO  Waterloo  M  6 

3  ....  West  L  20  pfd  102 

20  _ Iwesteoast  T  .  16“ 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

fClosIng  quotations,  Jan.  24,  1961) 


23*2 

-  8,b00  F’west  Tung 

.08 

.07 

.07 

43V3 

86,600!  Fatima 

.35 

.32 

.32'* 

21^ 

11,100'Franceeur 

.04*  a 

.04'* 

.04Vz 

5044 

64,095!Frobish€r 

wl2 

.08 

.09 

a8V4 

4,000  Gaitwin 

.05*/^ 

.05V* 

.05V4 

4m 

9,570  Geco  Mines 

20.12 

19.50 

19.62 

90 

3,128  Genex 

.12 

.10'* 

.10% 

22 

4,001  Giant  YK 

13.50  12.37  13.12 

12334 

3.300  Glacier 

.18 

.16 

.16 

41*4 

5,600  Glenn  Uran 

.04Va 

.04*^ 

.04Vi 

39’/4 

16J00  Goldale 

.23 

.19Va 

.22 

51^4 

12,800  GF  Mining 

.22V3 

.21 

.2IV3 

803# 

7,834  Goldray 

.18 

.17 

.17Va 

43 'A 

1,500  Grandroy 

llVa 

.11 

•  llVa 

3,725  Granduc 

3.35 

3.30 

1.30 

68 

1,700  Gulch 

.06 

.05Va 

.06 

96*  a 

700'Gulf  Lead 

.05 

.05 

.05 

18,746  Gunnar 

8.00 

7.80 

7.90 

3,000  Gwillim 

.06 

.05 

.05 

100  Hallnor 

1.90 

3.90 

1.90 

8,480  Hard  Rock 

.15 

.13 

.13Va 

32.160  Har-Min 

.07 

.06*  a 

.O6V2 

1) 

26.430  H  of  Lakes 

.09 

.07Va 

.09 

8.100  Headway 

.27*  i 

.25 

.27 

65 

25,100  Heath 

.05Va 

.05 

.05 

26,720  High-BeU 

2.02 

1.92 

2.01 

4,126  HolUnger 

23.25 

22.25 

23.37 

2,680  Howey 

2.25 

2.50 

2.55 

7.500  Hugh-Pam 

.10 

.09*a 

.10 

1334 

1,766' Hydra  Ex 

.30*.^ 

.30 

.30 

3.366  Inspiration 

.31 

.30 

.30 

16,500  Int  Moly 

.04’,^ 

.04 

.04Vi 

39. 720  Irish  Cop 

.85 

.74 

.84 

200 

25,260  Iron  Bay 

2.70 

2.20 

2.20 

37 

19,600  Iso 

.53 

..50 

.50 

7Mi 

21,000  J  Waite 

.29 

.26 

.26 

10 

16,000  JacobujB 

.89 

.77 

.77 

1,000  Jaye  Expl 

.16 

.16 

.16 

1714 

34,700  JeUicoe 

.07 

.06 

.06*i 

4.100  Joburke 

.10 

.09*/a 

.10 

19.000  Joliet 

.30Vi 

.28 

.28 

5.500!Jonsmith 

.10 

.09 

.09 

4,498  Jowsey 

.29 

.26 

.29 

14.500  KenvUle 

.06*/3 

.OoVa 

.06 

25,483  Kerr  Ad 

13.25  12.75  13.00 

800  Kilembe 

2.26 

2.26 

2.26 

3,018  Kirk  Min 

.30 

.25 

.25 

Govt,  of  Canada! 


Do  A  1 
Crush  InL  | 


3.4,  52V3  52' 3  52' 4 
..  21  20“4  20% 


12.35  3.00  3.00  DAVID ’A' 

3.23t  1.70t  1.701  Dist.  Seag. 


j  33'*  27’*  5.2'  33(4 


1.74  l.OOt  l.OOt  Dom.  Bridge  |  21  13 

g.63d  Dom.  Coal  pt.  4.25  2.25 

1.28  1.00  1.00  Dom.  Corset  17Vi  15 

0.86  .20  .40  Dom.  Dairies  13“i  9'; 

14.97  1.32  1.75  Do.  pfd.  27V4  22 

0.91  .10  .20  Dom.  Elect.  9V44.95 

2.30  1.00  1.00  Dom.  Eng.  19  It': 

1.92  .60  .60  Dom.  Fabric  12  9 

3.76  1.20  1.40  Dom.  Fdry.  52  38' 

4.50  4.50  Do  pid  100  96' 

5.25;  2.60t  2.80T  Dom.  Glass  90  65 

9.28;  .70  .70  Do.  pid.  15  12' 

1.24d  D.  Magnes.  7%  6“ 

2.85  2.20’  1  60  D.  Oilcloth  40  19' 

I.IOT  l.lOt  Dm.  Scottish  34V4  27 

2.50  2.50  Do.  pid.  I  46  40 


5.9;  2U'4  17's  19'4 
3.25  2.95  3.25 
6.2'  16  15(3  16 


'4  15,609 

1(4  51,097 
.25  250 


243.19*  7.00  7.00 


1.40  .90 

2.45*  .73 

7.57*  1.40 


65.31  6  00  6.00 
2.04  .70*  70 

42.83  6.00  3.00 


2,555  143.33  4.00  4.00 


OCEAN  C’M  1 

13 

9Vj' 

6.0! 

lOi/a 

9“, 

1014 

+ 

741 

1*1  Dec  72 

3' 4  Dec  76 

4*3  Dec  83 

91*4 
7834 
89''*  4 

9234 

7934 

9034 

Ogilvie 

Do.  pfd.  1 

49 

145 

40 

124  ; 

4.1; 

5.3' 

48 

138 

47^3 

137 

47^4 

137 

— 

% 

1,636 

41 

Ont.  Loan  j 

Ont.  Steel  i 

Do.  pfd.  1 

3IV4 

24 

122 

253.4 

17  1 
115  1 

4.1 

7.0 

3.5, 

31'4 

20T'# 

30'4i 

ao'^a 

3m 

20*.# 

+ 

+ 

1'* 

340 

105 

CNR  4  81 

CNR  3V2  64 
CNR  53d  85 

8334 

103 

10234 

68'*4 
843.4 
104  i 

1033* 

PAGE  HER. 

1  29 

20*4 

3.5[ 

23\^ 

24’/, 

25 

4 

1 

€.133 

CNR 

5  87 

94*4 

95'* 

Paton  Mfg. 

Do.  pfd. 

1  9la 

1  21 

7*3! 

20 

Provincial: 

Paul  Serv.  S. 

8*4 

7 

.  1 

Alta  Tel 

4'. '78 

8.5 

87 

Pembina 

10*3 

6%, 

.  ' 

10*3 

9*3 

10% 

4. 

Bg 

16,238 

BC  Power  5,82 

89 

91 

Do.  pfd. 

46 

40 

5.8 

46 

46 

46 

+ 

1 

25 

Manitob 

5'*  79 

96*3 

97*  i 

Penman’s 

33 

2734' 

6.0, 

32 

31 

32 

494 

\  Bruns 

3’ 3  65 

92 

93 

Do.  pfd. 

118 

100  , 

5.4; 

N  Bruns 

5  79 

91'* 

92’2 

Peoples  Cr. 

24% 

17  1 

3.9 

■N  Scotia 

3'*,  65 

91*4 

92»/4 

Do.  pfd. 

99 

91 

6.6 

96 

93 

96 

10 

V  Scotia 

S'n/SO 

97 

98 

Photo  Eng. 

16% 

13 

15 

15 

15 

+ 

1^ 

350 

Ontario 

3  65 

91'2 

92’2 

Power  Corp. 

55Va 

43\^ 

4.0 

52'/a 

5134 

52 

-f 

1 

1.298 

Ontario 

5*  2  80 

9734 

9334 

Do.  1st 

45 

39  \ 

5.2 

Ont  Hyd 

4  66 

94 

£3 

Do  2nd 

70 

55 

5.3, 

65 

61 

65 

+ 

5 

40 

Ont  Hvd 

5*2  80 

97'* 

98*^ 

Prem.  Iron 

,4  35  ; 

2.00 

3.00 

2.95 

3  00 

1,965 

Quebec 

4  62 

98' a 

99*2 

Prem.  Trust  | 

1  165 

1.55 

5.2 

Quebec 

4"4/77 

91*4 

92*4 

Price  Bros.  | 

47 

37  ' 

4.8 

44 

41 

43 

4 

1% 

io..128 

Que  Hyd 

3*^  75 

80'!! 

81*/a 

Du  pfd 

1  84 

72' s 

5.0 

81 

79 

79 

— 

2 

114 

Que  Hyd 

5’ 3/ 82 

97 

98 

Prov.  lYons.  1 

1  16 

12*3 

€.4 

Saskat 

5»/4.80 

96',, 

97*4 

Do  pfd  1 

1  45'* 

40  1 

1 5.7 

43 

43 

45 

... 

750 

Industrial: 

■dai  CChem  S' 1/71  95  ....1 

,  C  Indus  5“4/77  99'*  101 
Bid  Asked  cPR  4“4  72  84  86  I 

99.95  100.05  CPR  5  83  91  93 

103%  103%  C  Oil  4  76  84  85 

99'-4  100  ConsDenis  5/62  99%  100% 
95“i  96%  Cr  Fonc  5V3/74  96  98 

87“4  88“4  DomStrs  5V4/76  98  100 


NStarOil  S’i/T?  100  102 

Bey  Alum  5%/78  97  99 

SI  Law  Cp  5  78  92  94 

Simpson  4’4'73  94  96 

SUnUr  5' 4/62  100  101 

Stan  Ur  4“4  63  73 

Steinbgs  5''4/73  95 


Convertibles! 

Vbitibi  4'3'66  100'*  102V4 


Shawin  5'4  Tl  106  I08 

Smpsons  5  76  120  126 

Simpson  S'*  79  104(3  106V* 
TriadOil  4“i.71  80  82 

WCoastT  5V*.  88  95  97 

Utility  Bond*! 

Ang  Can  T  5/83  99  101 

AvalonT  3'4/66  85'* 

Bell  Tel  3“4/79  78'*  80% 
Bell  Tel  6“4/78  103  105 

Bowater  3%/80  82  ... 

Braz  Tr  4’4  70  78  80 

BC  Elec  3“4/69  89  91 

BC  Elec  5“4/77  97'*  99Va 
BC  Filec  5'*  88  89  91 

BCTel  5''4/83  93 
CalgPow  3“4/72  81 
Can  Elect  4  68  83 
CWNatG  5’i'83  96  98 

ConsGas  5“4/77  99  102 

Cons  Gas  5'78  94  96 

EastL&P  4 '69  94  96 

GiLPow  S“4/77  98  100 

Inland  NG  6.  82  97  100 

MaritimEI  4/75  81 
NfldLtP  4V4/74  87 
NfldLtP  5%/78  95 
NONatG  5“4  82  91  93 

Nor  Tel  5%/78  93 


Bra\‘irn  4'-n  72'4  C  94 

92'*  ^  ^  Que  N  G  5“i  85  78 


73  ^87  *89  OueTel  6/77  99 

an  81  Shawin  4“4'76  92 

ICdii  Petro  4,  «  80  83  ghawin  3  *  70  86 

^  ..  •’  J  n  ’  ’ll  ’  Union  Gas  5.77  93 


4.20d 

2.11  1.60 
1.37  .90 

4.70  1.10 


QL'E.N.GAS  I  18  4.83  I 
1.60  Que.  Pow.  1  40  .13' 3 

.95  Que  Tel.  |  38  28  1 


.7jt  Quinte  ‘A* 


.13' J  A.3  40  39  40 

28  I  2.4  37*4  36’ 4  37’ 3 

17  !  5.5  21  20''^«  21 

10  I  7.2  lOT*  lO’a  lO’s 


3.73 

1.25 

1.25 

Dom.  Stores 

6SVs 

41  1.8 

68 

67*2 

673# 

*2 

4,673 

1.61 

.57% 

.60 

Dom.  Tar 

16% 

12*4  4.0; 

16*4 

15*2 

15*2 

... 

3# 

88.468 

37.43 

1.00 

1.00 

Do.  pfd. 

21 

17*2'  5.0' 

20's 

193# 

20'# 

■f 

1*8 

2.035 

1.00 

.60 

.to 

Dom  Text 

n 

8*4'  5.8 

10(, 

10*  a 

103# 

12.270 

147J6 

7.00 

7.00 

Do.  pfd. 

138 

110  ;  5.1: 

1.57 

.75t 

.73t 

Donohua 

18 

i3’ii.  4.2; 

17“. 

17*2 

17»/2 

_ 

1,4 

9.)0 

4.45 

1.50 

1.50 

Dow 

46*’3 

45  3.3] 

46 

45 

46 

1 

85 

0.97 

.50 

.50 

Dupont 

26 

19W  2.5 

20*# 

20’ 2 

20*# 

+ 

% 

7,084 

154.16 

3.75 

3.75 

Do.  pfd. 

78 

70  5.6, 

76 

76 

76 

15 

1.89 

EAST  KOOT. 

10 

7  1  .,1 

11.88 

7.0b 

700 

Do  pfd 

130 

115  6.0! 

1.00 

1.00 

Easy  W.  pf. 

15*/4,  6.3 

16 

16 

16 

15 

1.65 

1.601 

1.70t 

Econ.  Inv. 

39*/3 

31  4.5 

36 

36 

36 

200 

5.24 

1.50 

1.50 

Eddy  Paper 

68 

50»<2  2.6 

59’ 2 

58 

58 

1 

29.06 

1.00 

1.00 

Do  ’A 

6834 

51  1.7, 

2.47 

1.20 

1.20 

Electrolux 

24 

16'.’  5.6 

2334 

2234 

23'* 

+ 

I 

2,330 

1.07 

.42 

.50 

En.AHeat  A 

10 

7  1.1 

0.57 

l>o.  ‘B’ 

1  5H3.00  1  ..j 

.60  .60  RAPID  GR. 

.Uf’ia  .40  Reitman's 


0.82  .oriia  .40 
0.82  .401 

55.67  4.75  4.75 


1  09  1.15 

1.53  .80  .60 

4.92  1.00  1.00 

O.lOt  .40 

11.934  5  75  5.75 


.40t  Do  a  I  15*^ 
1.75  Ry.  Alu.  pf.  |  92 

Riverside  'A* 

Du.  B’ 

.80  Robertson  M  IT'i 

.15  Do.  pfd.  20 

.60  Robinson  L*  14i. 

.00  Do.  pfd.  16>. 

Rtte  A.  V.  6’i 

.75  Do.  pfd.  82 


17’4  17 
2.0  15  14V 

0.7  87  87 


AbitibiP  6’ii/77  103  105 

Algtm  S  5*4  78  94  96 

Alta  Gas  5<4  81  94  £6 

Alum  C  4V,/73  91  93 

BA  Oil  5^3/77  95  97 

C  Cem  5‘4/76  95  97 

CBrew  5/83  91li  93 

CB  Alum  5^4  80  96  98 


Cockshutt  5  66  88  92  e.-  pj,*  77  <ja 

Dom  Text  4/66  92  94  Ga*  5Vi/77  98 

Grevhnd  5H.  78  103  IO8  R^al  Estate  Itsiiets 
Home  Oil  5^4  71  95'.A  98  BrantfordC  6^79  91 

Home  Oil  6  75  101  103  Eaton  R  31-2,  68  89 


1.000  Kirk  Town 
28.891  Kopan 
1,990  Labrador 
12+370  L  Dufault 

5.300  Lake  Lin£ 
1,000  L  Osu 

200  La  Luz 
3.316  Lamaque 
244  Landa 
130.100  Langis 
68,800  Latin  Am 
14,150  Leitch 
3.000  Lexindin 

3.100  LL  Lac 
8.000  Lora  do 
7.200'  Do  wts 

20,100  Loiivict 
4.620  Lyndhst 
8.6C0  Lynx 
5.910  Macassa 
10,450  Macdon 
8,000  Macfie 

5.100  MacLeod 
16,104  Madsen 
22.700  Magnet 

5.300  Maiartic 

i  10,000  . Maneast  U 
I  15,5!5  Man  Bar 
I  10,250  Maralso 
I  24,533  Marboy 
;  102,000  Mari/on 
j  11,700  .Maritime 
1 183.364  Martin 
I  6.000  Matatch 
i  1.500  .Mattagami 
7,000  Maybrun 
5.523  McIntyre 
11, .500  McKenzie 
I  500  McMar 


.08  .08  .08 

.13»’3  .12  .131/2 

20.50  20.00  20.00 

.44  .40’2  .43 

.11  .10  .10 

.17  .17  .17 

2.75  2.75  2.75 

4.00  3.85  3.95 


1.66  1.60  1.62 

.02’/2  .02V2  .02’A 
2.12  2.02  2.12 

.51  .50  .50 

.06’  a  .06  .06 

.O.f’a  .Oo’a  .05 ’/ii 
.09'-a  .09  .09 

.07la  .07 
3.05  2.92  3.00 

.21  .20  .21 

.04  la  .04  .04>-a 

1.27  1.15  1.15 

3.25  3.00  3.20 

.06  .05  .OoVi 

.82  .80  .82 
.04  .03la  .03’/^ 

.28  .25  .28 

.11  .lo'.’i  .lova 

.18  .17  .17 

.12  .lO’a  .11 
.73  .70  .70 

.45’/a  .Ali^a  .44 
.07  .oe^a  .oew 
6.60  6.33  6.35 

.07  .06  .07 

30.23  29.00  30.00 

.19  .16  .16 

.05  .05  .05 


41,510!McWatters 
18,000;  Mentor 
19,700;  Merrill 

33.300  Meta  Uran 
4.260:Midcon 

8.600  Midrim 
2.003  Mininji  Corp 
8,OOOiMin*Ore 
2,666  Moneta 

10.700  Mt  Wright 
5.275  Multi-M 

32.750  Murray  M 
4,000  Nama  Cr 
31,200'Nat  Expl 
7,000  New  Alger 
4.700iNew  Ath 
8,000  New  Bid 

19.800  New  Cal 

8.500  New  Delhi 
3,000  N  Goldvuc 

6.500  N  Harrl 
12,662  New  Hosco 

12.960  New  Jason 

16.100  N  Kelorc 
19,090  Newlund 

8.700  N  Man 

41.400  N  Mylama 

2.500  Newnor 
11,000  New  Rouyn 

3.500  N  Senator 
23,251  Nickel  M  S 

1.200  Nick  Rim 

1.300  .Nipissing 
Q.OOO'Nisto 

6.600  Nor«Acme 

27.100  Norbeau 

1.500  Norgold 
1,000  Norlartic 
3.365  Normetal 
5,000  Norpax 
4,225.Norsync 

32,471'N  Coldstrm 
38,760  Northgate 
8316'N  Goldcrt 
128,200  N  Rank 

850  Norsp  A  wU 

9.100  North  Can 

3.500  Norvalie 

1.500  Nudul 
2,900  O'Brien 

17.700  O’Leary 
9,733  Opemidta 

13.920 iOreban 

5.500  Orenada 
7,950’Ormsby 

3.100  Osisko 

2.500  Pac  Nick 

20.400  Pamour 

29.500  Paramaq 
1,063  Pardee 

900  Patino  M 
2,205  Pato 
27,502  Paymast 
4.582  Pee  Expl 
37,560  Peerless 
€.968  Pick  Crow 

1.700  Pitch-Ore 
4,210  Placer 

1.600  Pow  Rou 
19,405  Prc.ston 

217.475  Pros  Air 
4,0S3  Purdox 
3,516  Que  Ascot 

10.385  Que  Chib 

3.600  Que  Lab 
375  Que  Lith 

8.050  Q  +Metal 

10.300  Qunston 
1,970  Quemont 

11,125  Radiore 
13,540  Ray  rock 

31.100  Realm 
100  Reeves 

1,000  Renabie 

8.100  Rexspar 
8.587  Rio  Algom 

83.100  Rio  Rup 

25.500  Rix  Athab 

29.500  Roche 
25.368  Rockwin 

1,000  Rowan  Cons 

29.700  Ryanor 
20.296  San  Ant 

13.600  Sand  Riv 
44,855  SateUite 

.500  Sheep  Cr 
41,440  Sherritt 
300, Sigma 

4.5.800  Sil  Miller 
28,000  Sil  Stand 

10.960  Siscoe 
14,039  Stanrek 
53,000  Starratt 
18,657  Steep  R 

298,228;sturgecm 
6,000  Sud  Cont 
2,923  Sullivan 
20,020  Sunburst 
Xl,200'SylvaTiile 
10,833  Taurcanij 
21,225  Teck-H 

3.800  Temag 
10,840  Territory 

8.300  Thom  L 

2.500  Tiara 

5.200  Tom  bill 
10.000  Torbit 

5.500  To  wag 
21,995  Trans  Can 

3.600  Trans  Res 
55,O00iTYin  Chib 
lI,223;Ult-Shaw 

3.166  U  Mining 

4.800  U  Asbestos 
17,493  Un  Keno 

5.250  Un  Fort 

12.385  Upp  Can 
11,96.5  Ventures 

140'  Do  deb 
29,267  Vespar 

2.600  Violam 
1,065  W’aile  Am 
3,905  Wasa  mac 
2,000  Werner 

10,000  W  Malar 

7.250  W  Surf  I 
13,825,WiIlroy 

2.6OO'  Do  wts 
41,550  Wiltsey 
1,000  Winch 
1.000  Windfall 

2.700  Wr  Harg 

4.700  V’ale  Lead 
7,425  Yk  Bear 

28.900  Young  HG 

10.500  Yukeno 

24.100  Zenmac 
16,200  Zulapa 

CU 

2.612  Bulolo 

1.200  Pend  Ore 

17.300  Yukon  Con 


Alscope  . 

Amcranium  . 

Anthonian  . . 

Arno  . 

Bateman  . . 

Bellechase  . 

Bornite  . 

Burnt  Hill  . 

Calumet  . . 

Canalask  . 

Central  Man . 

Chemalloy  . . 

Chipman  . 

Cleveland  C . 

DoI.san  . 

iFano  . . 

!  Fontana  . 

Golden  Age  . 

Gui-Por . 

Haitian  . 

Kontiki  . 

Lingside  . 

Lithium  C . 

Mid-Chib . 

\.  Formaque  . 

N.  Santiago  . 

N.  West  Amulet  ... 

Nocana  . 

Amer.  Asbes. 

N.  Amer.  R.  Metal 

Opemiska  Exp . 

Paudash  . 

Pennbec  . 

Pitt  Gold  . 

Pore.  Prime  . 

Que.  Cobalt  . 

Que.  Smelt.  . . 

Red  Crest  . 

Roberval  . 

St.  Law.  Coll . 

South  Dufault  . 

Standard  Gold  ...... 

Tazin  . 

Tib.  Exp . 

Trebor  .Mines  . 

Virginia  Min . 

Wendell  Min. 


High 

Low 

CloM 

.35'* 

J8 

JO 

.18 

.17 

.u 

.60 

.52 

.57 

.11 

.10 

.11 

.33 

.30 

.32 

.41 

.39 

.41 

12.25  12.00  12.12 

.04 ‘/a 

.04  Va 

.04% 

.70 

.68 

.68 

.51 

.50 

.50 

.27 

.25 

.26Vi 

.63 

.60 

.61 

.09*/i 

.09% 

.09% 

.05 

.04 

.05 

.04>/i 

.04 

.04% 

.35 

.33 

J5 

.07 

.06'* 

.06'* 

.42 

.35 

.33V* 

.10 

.09 

.09 

.05 

.04'* 

.04% 

.09*a 

.09 

.09 

.54 

.51 

.51 

.07', 

.07 

.07 

.09 

.08 

.08% 

.13 

.11'* 

.12 

.22 

.19 

.22 

.40 

.37 

.37 

.03 

,03 

.05 

.08 

.06% 

.07 

.05 

.06 

.05 

•54 

.48 

.52 

.42 

.37 

.38 

.85 

.85 

.85 

.05 

.0.5 

.05 

.1.3 

.13 

.13 

.49 

.41 

.48 

.04*/a 

.04Va 

.04'# 

.20 

.20 

.20 

2.90 

2.80 

2.B3 

.08 

.08 

.08 

.06 

.06 

.06 

.98 

.85 

.98 

.43  Va 

.41 

.41 

24 

.22 

J4 

.53 

.45 

.45 

.30 

.29 

.30 

1.17 

1.07 

1.10 

.09 

.08 

.08 

.14 

.14 

•14 

.60 

J7 

J8 

.12% 

.12 

.12 

S.65 

5.35 

B.SO 

1.55 

1.51 

1.52 

.07% 

.08 

.06 

.25 

.22 

.25 

.31 

.30 

ji 

.66 

.63 

.64 

.93 

.85 

.93 

.08 

.07Vi 

.07% 

20 

.19 

.20 

3.80 

3.60 

3.80 

2.80 

2.60 

2.60 

.20 

.17% 

.19 

.12Vi 

.12% 

.12V* 

.13 

.11 

•iiVa 

.66 

.62 

.62 

.04'* 

.04% 

.04% 

16.37 

.4.87  16.25 

.40 

.40 

.40 

5.60 

5.45 

5.50 

1.34 

1.15 

1.2S 

.05 

.03 

.05 

.09 

.08(4 

.08*4 

.16 

.1.5 

.16 

.03 

.02% 

.02  V* 

2.98 

2.90 

2.98 

.68 

.65 

.65 

.17 

.16 

.16 

9.70 

9.30 

9.60 

.52 

.49 

.50 

.65 

.60 

.65 

.29% 

.27 

.27 

1.62 

1.62 

1.62 

1.65 

1.63 

1.65 

.18 

.17'* 

.18 

8.85 

8.50 

8.65 

.13 

.11 

.12 

.31 

.28 

ji 

•12*/a 

.12 

J2 

.18 

.16'* 

•16*  a 

.06'* 

.06Vb 

.06Va 

.18 

.15 

.15 

8.51 

1.40 

1.40 

.07 

.051/ii 

.03  Vg 

.27 

.21 

.24 

.88 

.88 

.83 

4.05 

3.80 

3.90 

4.55 

4  50 

4.50 

.44 

.38 

.38V# 

.36 

.29 

.29 

1.23 

1.16 

1.20 

.50 

.38 

.46 

.071* 

.06V4 

.07 

8  05 

7.60 

8.05 

.34 

.23 

.30 

.06 

.08 

.06 

1.50 

1.46 

t.46 

J2 

.19 

JO 

.24  V3 

.23 

J3Vf 

.67 

.60 

.65 

1.85 

1.77 

1.80 

1.40 

1.3S 

1.3» 

.17 

.16 

JO 

.61 

J5 

J« 

.05 

.04V* 

.04^ 

.42 

.39 

J9 

.29 

.28 

.28 

.10 

.07 

.07 

.52 

.45 

.50 

.13% 

.12 

J2 

.11 

.09V4 

.09*4 

.08'* 

.08 

.08V| 

.21 

.20 

.20 

4.05 

3.90 

4.  OS 

9.65 

«.2J 

8.60 

.12 

-IIV* 

.iiH 

1.35 

1.26 

1.29 

34.25  33.00  33.00 

92. .50  92.25  92.50 

.24 

.171* 

.19 

.80 

.79 

.80 

€.30 

6.20 

6.20 

1.09 

1.00 

1.00 

.09 

.09 

.09 

.04 

.04 

.04 

.13 

.12 

.121. 

1.29 

1.21 

1.25 

.19 

.17 

.17 

.10 

.09 

.09V 

.06*& 

.06'* 

.06V 

.11 

.11 

.11 

1.26 

1.21 

1.23 

.11 

.11 

.11 

1.10 

1.03 

1.10 

.64 

.62 

.63 

.04 

.03Vi 

.03V 

.19 

.18 

.18 

.26 

IB 

.23 

.24 

6.75 

6..'0 

6.70 

2.40 

2.  .18 

2.40 

.60 

.54 

.55 

EXCHANGE 

High 

Low 

CIo, 

.07 

.06 

.06 

.02*a 

.02'* 

.021 

.04 

.04 

.04 

.01 

.01 

.01 

.08 

.06 

.06 

.25 

.21 

.25 

.04 

.04 

.04 

.09 

.08 

.08 

.03 

.02 

.03 

.0.1 

.01'* 

.02V 

.03 

.03 

.03 

2.09 

2.00 

2.05 

.04*.^ 

.04'* 

.04V 

.06*3 

.04 

.06 

.06 

.06 

.06 

.02 

.02 

.02 

.03 

.02 

.024 

.45 

.40 

.45 

.05 

.05 

.05 

.03 

.02'* 

.021 

.04'* 

.04V4 

.04V 

.03*^3 

.03 

.47*a 

.40 

.47 

.20 

.18 

.18 

.06  *“8 

.06*a 

.061 

.03 

.02'(a 

.02V 

..17 

.15 

.17 

,04 

.04 

.04 

.05*  a 

.03  V* 

.03V 

.35 

.31 

J3 

.09 

.09 

.09 

.15 

.13 

.15 

.09 

.09 

.09 

.03 

.03 

.03 

.13*/a 

.12 

.121 

2.23 

2.13 

2.25 

.08 

.08 

.08 

.02 

.02 

.02 

.11 

.11 

.11 

5.55 

5.33 

>.40 

.10  . 

.08 

.08 

.03 

.08 

.08 

.07*3 

.07 

.07 

.08 

.07 

.07 

.03*3 

.0,1'* 

.03V 

.10 

.08 

.08V 

.03 

.02'* 

.03 

97  Inld  Cem  4' a  76  91 

97  Inld  N  G  5'a/77  85 
93  Loblaw  4^4  76  145 

98  Pac  Pete  6  77  96 


Eaton  R  5/78  92  . . 

LobIwLP  5’/a  '83  96  99 

SteinbergP  6/62  99  lOl 

t  Payable  N.Y.  or  Can- 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  J.,-  BIcbardsoa  &  hons)  (Closing  quotations.  Jan.  S4i  1$SU 


I  19'*  19'*  19' 


3.55  .SO  .8ot  Do. ’B’  51  .14'*  1.7 

41.61  4.25  4.25  Do.  pfd.  I  85  70  ,  5.3 

0.14  Royalite  9.50  5.00 

3.89  1.311*  1.31'*  Do  pid.  I  20'*  17  |  7.0 

1.88  .60  .60  RoyalOak'.V  |  10“.  10  ,  . 

.  .  .05  Ruby  Foo’s  )3.70  2.10  ' 

1.37  .60  .*5  Ruasell  Ind.  |  12  S's  6.0 


12'*  5.8  .  ,\c.  V.T.C.  10 

'5  1  6.4  . .  .Vmal  Mng  10 

^•19  •  j  5(8  5  5'*  .  6.155  Arnora 

66' i  78  75  78  .  rj5  A.ss.  Dvep.  4 

30  3.2  51'*  42' j  48'*  +  6(3  2.525  Atlas  Chib.  1 


UNLISTED  MINES 

(Closing  Quotations  Jan.  24.  1961) 
Alsab  30  [Main  Uka  40  50 

Aconic  18  23  'Maiiin  Bird  3  5 
Ac.  V.T.C.  10  20  iMattag  Ex  5  10 


5.3  82  82  82  . 

,  6.75  6.40  6.75  +.30 

7.0  19'i  19'*  19',  — 


4.25  .90t  .90*  Equit.  Life 

1.30  1.50  1.50  KAM.  PLAY. 

1.55*  1.00  1.00  F'y.  F'armer 

5.07*  1.40  1.65*  Fed.  Grain 

13.94*  .  ■ .  1.40  Do.  pid. 

0.13  Fleet 

8.24  2.80*  3.00t  Ford 

15.20  5.00  5.00  Do.  (Can.) 


22%  17%;  8.4'  18'*  17“,  18 

19'*  15  5.9;  17“,  17'*  17'* 

50  38  I  3.4  48'-*  48  48V3 


Fleet  I  .8"  .38  .  .50  .50  .50 

.OOt  Ford  I  88'*  59  ;  3.61  70  68%  68'i 

1.00  Do.  (Can.)  1  173(*  109“,  3.7]  140  136  140 

Foreign  How.  |3.5U  2.00  !  3.00  3.00  3  00 

40  Found.  Co.  |  12  8'*,  4.9]  11  lOVa  11 


1.24  1.00  1.00  St.Law.Corp. 

3,890  45.00  6.00  5.00  Do.  pfd. 

715  St.  Maur.  G. 

280  0.93*  .18  .24  Sal.-Sh.Hors. 

. .  1.49  .60  .45  Sangamo 

100  1.78  .80  .80  ScarfeCo.'A* 

470  0.92  1.00  1.00  Scythes 

274  1.45  .77  .80  Shawinigan 

1.002  21.37  1  33VS1.33%  Do. ’A’ C 


ST.L.CEM.A.  I  13%  10  '  .  '  12 
St.Law.Corp.  |  21  15(a]  5.3  21 


Bald  Mtn.  10  12 

50  BIk  Hawk  17  20 

6.066  Brosnan  Ch  4  8 

35  Bracemac  6  8 

.  Cdn.  Javein  9’*  9’e 

.  Copperstr  35 

4,252  Dauphin  10  15 

Franksin  . .  20 

450  Gibson  2  5 


100“,  89  ;  5.0  I00“*  100  100’, 

l.(HI  .55  I  .  '  .73  .65  .  70 

13%  8' 5  1.8;  13%  I2V4  13% 

12'^  103*'  5.oj  . 

KFi  9I3I  ..j  . 

lav-j  11  I  .  ! . 

3014  23^4'  2.9!  28'4  27»k  28I4 

3lVi  25‘3'  4.4  29‘^  29  29’i 


ISAi  203t  4U4  100,780  Ghislau 


20  I  Miller  Cop.  4  6 

2  I  Natl.  Mai  32  37 

6  iNipiron  6  9 

3  I  North  Mat  8  11 

H  joklend  3  5 

22  Oiympia  37  42 

2  IPascalis  15  18 

Pine  Pt.  10V4  11 
35  ^iQuedon  5 

Quejo  3  5 

20  I  Rand  Mai  3  5 

5  I  Roxford  31  36 

75  jSaucon  80  90 

*4  Sheraton  . .  30 


FALCONBRIDGE  NICKEL 
Falconbridge  Nickel  Mines  Ltd.  ad¬ 
vises  that  200  shares  were  issued  under 
the  company's  incentive  stock  option 
plan,  bringing  the  number  of  these  shares 
now  outstanding  to  3,765322. 


-AlasYPl  150  200  I C  Prop  280  290 


5  9  HOME  OIL  CO. 

8  11  The  transfer  agent  for  Home  Oil  Co. 

3  5  advises  that  there  were  2,055.090  class! 

37  42  “A”  and  2,349.531  class  *‘B**  shares  of! 

IS  18  company  (Hitstanding  as  at  Decemberi 

1014  11  I 


AlasYRf  . 
Aldina  2 

Bas  Leduc  214 
Bata  4's 

B1  Crown  20 


715  |C  Fortune  3 
Clay  bar  9 
^  IComMinT  5 
3  jDomMin’l  1 
tEdoran  2 
Gateway  1 
iKenare  Hi 


CasUes  11  12V4!Keno  23  26*4 


iLeamar  2V4 
'Led  Calm  4 
Merit  38 

IMerland  13 
MiU  Crk  5 
NRidgeway 
I  Nor  Cont  H 
N  Richfld  4 
Nuco  4 


4  {Ranchman  9  11 

Renfrew  9  6 

fO  Saige  Oil  60  80 

15  Share  2H  3 

(Silver  City  2  3 

*  TransHd  1%  31 

5  '  Turner  V  . .  30 

4%  W  Warner  5  TV 


VANCOUVER  STOCK  EXCHANGE 


13,700  HuU  Iron  85  90  St.  Jude 

H  46,860  Imp.  Min.  5  10  |St.  Helen 


3  5  INTERNATIONAL  NICKEL 

3  S  International  Utilities  Corp.  advises 
31  36  that  as  at  December  31,  1960,  there 
80  90  were  405,000  $2  convertible  preferred 

30  shares  and  2.464.931  common  shares  of 
6  11  corporation  issued  and  outstanding.  i 


—  ’/4  4,182  1  26.33  2.00  2.00  Do.  'A*  pfd.  |  42%  37  [  4.8;  42U  41%  42 


...  Independ.  8  10  {Scott  Chib.  1 

.  Kenmac  3  3  ;StarUght  1 

Lk  Sup.  Ir  20  30  {Tarpoint  M 

*11  13.462  Lun.  Echo  20  24  iValmont  6 

*•8  85  Lake  Ch.  .  10  |Wm.  Leys  1 

Va  2,882  Laduboro  73  85  |  Yng.  Dave  17 


Scott  Chib.  1  3  DOM.  FOUNDRIES  STEELS 

Starlight  1  2  The  transfer  agent  for  Dominion 

Tarpoint  H  IVi  Foundries  A.  Steel  Ltd.  advises  that  80 
Valmont  6  10  Preference  shares  of  the  company  have 

Wm.  Leys  1  3  been  cancelled,  leaving  a  balance  of 

Yng.  Dave  17  20  30,761  preference  shares  outstanding. 


Indastrials: 
Alta  Dist  Ltd 
Do  VT 

BC  Telephone  ‘ 
BC  Turf  . . . 
Capital  Estat 
Int  Brew  'B' 
Neon  Prod  . . 
Pac  Coast  T 
Westm  P  ‘B’  ! 
Sun  Pub  *A'  ] 


Jaa.  Btebardson  A  Sons) 

LISTED 

Bid  Asked  Oils: 

1.95  2.05  Cdn  Collieries 

1.65  1.70  Inland  Nat  G 

47.75  48.00  MW’est  Ind  G 

.91  1.00  Peace  Riv  P 

q  no  Vantor  Oils  . 


Beav  Lod  Ur 
37.00  Beth  Copper 
...  Canam  Copp 


iC'l.sing  quotations.  Jan.  24.  1961) 

STOCKS 

Lanusa  M  .04  .05 

7  12  7  SO  Giant  51ascot  >30’*  .31 

sioo  SJS  2 

1  65  1  75  Pacific  Nick  .65  .66 

20  25  Explor  .  .04  .05 

n  Ts  Quatsino . 10%  .13 

Sunshine  Lrd  .09  .10 

"aylor  Bridg  .15  .17 

.05' a  .06  Trojan  Cons.  .06V4  .07 

.73  .77  Vananda  ...  .01 

.21  .24%  West  E.xpl  ..  M  ... 


Improved  Year  Reported 

By  United  Canso  Oil  &  Gas  Steady  ByCanbo^.Q. 

* _ _  I  Cariboo  Gold  Quartz  Mining  I 

. «  1  .  ^  Gross  revenue  of  Western  De-  pa  lm  Sc  nrosressinc  well  on  I 

CALGAKY.  -  United  Canso  fiscal  1960.  was  enabled  fo  free  ^,3^3  petroleum  Ltd  for  the  firstjfwo  long  line  drives  into  a  new 
Oil  &  Gas  Ltd.  has  completed  its'>ti>e>f  completely  of  bank  and  cor-j^j^p  months  of  1960  amounted  to!ore-zone.  and  proceeds  of 

most  successful  year  of  opera- >°"8:‘f™l$l,720,000  compared  with  $1.-' 

.  .uccessi  1  ye  0  pe  production  income  from  existing  (-q- ono  f™-  the  eouivalent  oeriod 
tion.  John  T.  Sinclair.  Jr.,  pre-.^n  and  gas  properties  was 

sident.  states  in  annual  report,  isured;  and  natural  gas  produc-|]g35pjj  t,y  company  states. 

•'The  significant  result  of  the  tion  from  the  company’s  prop-j  crude  oil  sales  during  the  first 
company’s  transactions  and  ope-  erties  was  increased  nearly  10'jf,ppp  quarters  of  1960  amounted 
rations  tor  fiscal  1960.”  he  says., per  cent  above  that  of  the  Pre-ljp  jj  542  ooo  a  decrease  of  $19,000 
I’has  been  an  increase  in  work-jvious  year.  United  Canso  conti-jfpp^  the  same  period  in  1959.  fhe, 

0.  ..«.««  «  ,h.  .nd  ,«e  pre.  o'S  branjpTlSS  eptf  S 

,n*/.;ioSi™TAb prale  oil  sales  and  ing  j,  intersections.  23  of  which 
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recent  issue  of  debentures  are 
sufficient  to  carry  the  projeci 
to  completion.  Dr.  W.  B.  Burnett, 
president,  reports. 

The  anticipated  advance  of 
the  drives  of  500  feet  monthly  is 
being  exceeded,  president  says. 

Drilling  from  the  3,000-64  stope 


vious  fiscal  year.” 

her  30.  .^amounted  to  .U.-llumhia  ,by  virtu.  oMts  30  pen,,™"  '^.“0  Sons^rf!'  r'"..''’ ,l7'p';; 

“ai  v^ar  SerS  and  dlpr^iation.  deoilned  frpm  ,,‘h  W  lengths  up*  ,0  six 

iiscai  year,  operating  expens^.i  ana  tne  Arctic  pianos,  j2,o40,000  for  the  first  nine  land  seven  tori 

excluding  costs  of  dry  holes  drill- !  Canso  s  land  holdings  were  m-  ^n^^s  of  1959  to  $1,995,000  fovT  _ 

ed  and  non-cash  charges,  were  creased  over  the  same  period  ' 


$1,001,853,  leaving  net  revenue  of  from  2,340,246  gross  (624,422  net' 
$4.54,239.  This  amount,  applied  acres  to  2,451,597  gross  (995,425 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


OTtr4he*C0Daier  Mlnlnf  Stofiki  « 
January  35.  IMl 

(Sttbjeel  te  ebniifa  and  cenftrmation) 
Bid  Asked 

ABERDOON  . 01  .03 

Abeta  . 02^^  .034 

Abex  . 01  .03 

Abbican  . 024  .034 

Abino  . 12  .15 

Able  . 08  .12 

Ace  Yellowknife  . 004  -02 

Aconic  V.T.  . 10  .20 

Aconic  Com.  . IS  .25 

Adanac  Quebec  . 02 


Adelemont 
.Admiral  Yellowknife 
Adonla 

Advance  Red  Lake 

AUuebelle 

Aiken  Red  Lake 

Alamac  . 

.Alaska  Cdn. 

AUcop 

Alexander  Red  Lake 
AUo 

.Alouette  . 

Amals.  Kirkland 
Ambassador 
American  Frontier 
I  American  Asb.  .. 

jAmlartic  . 

{Amm  Gold  . 


the  same  period  in  1960.  ,  , 

Net  loss  after  depletion,  amor-  UflltOd  KOIIO  A/linOS 
.  ■  .  _  ’  tization  and  depreciation  for  the  _  , 

and  amortization  allowances,  andUhe  acquisition  of  the  Val  «2"  OOO^com!^^  wUh*^44  ^^  Boosts  Exploration 

mostly  non-recurring  lease  and  block  in  Saskatchewan  and  Arctic  nt'l-li  Ti,  ^Q-Q  '  — 

well  abandonment  costs,  r^ulted | Islands  tracts  ^  ^pf  Xtton  for  the  first'  TORONTO  -  The  current  un- . 

in  a  book  loss  for  the  fiscal  year;  Properties  to  be  acquired  in  .  „nnth«  nf  loan  amnunfpd  in  derground  development  program  Andover  . io 

totalling  $1,353,979.  Nevertheless,!  connection  with  the  company’s^®".  1,  ..nmnamd  with'al  Ihe  Calumet  mine  of  United  j  A""*"’*')'*'  . «> 

.stockholders’  equity  increased  to.  expanded  exploration  program^'  harrels  for^the  same^"°  '''  8>'’>nS  I  ^iluroT  L^.nlum^  ^  ^  .oi 

$763,961  due  to  a  net  gain  of  $2,-  include  selective  semi  -  proven  ’.  .  .  encouraging  results,  A.  J.  Ander-jAppoio  Porc . 

117,940  from  the  sale  of  certain  acreage,  medium  -  sized  «P’'eads  P  „  'V  p_„a„pj  n  s  Pre-rident.  told  shareholders ! . ; . 

of  the  company’s  property  in- ba.sed  on  regional  geological  con-'  .J  ®  .'  ’  -at  annual  meeting  here.  .Amrour  .oi 

terests.  trol.  and  large  tracts  in  favour-  uf’Jcf  inf?!;.  ivi?n;Zrrrtrn  Active  development  is  al.so  pro-'f""  . «? 

The  substantial  increase  in  able  wildcat  territories  where  “.Lrams  Spvpn  and  nni Arrow  Tun*«ten  . 

working  capital  was  cited  by  Mr.  rapid  growth  could  be  anticipated  “."7  P,.. '  and  in  the  Keno  property  on  Ar"®''*  . 

Sinclair  as  having  permitted  in  the  event  of  succe.ss.  All  tracts 

United  Canso  to  initiate  a  com-  will  be  active  areas  and  subject  •''Cneauiea  to  oe  an  a  0  exploration  program,  is  be-lAti»»  chis . ni 

prehen.sive  exploration  program,  to  constant  surveillance  and  ®  ^  planned  for  the  area  south  1*0“,  . 

In  addition,  the  company,  during, asse.ssment.  of  the  Elsa  mine,  extending  tolA“u8u«  . .  .m 

- - - Lsibly  five  by  companies  to  whom  .  ,u  ^inc  ^ugusiu.  . 25 

property.  lAva  cow  . 

Production  for  the  first  quarter; bachelor  lake  . 


.15 

.034 


New  Record  Set  Last  Year 
In  Production  Of  Minerals 


|larmed  out  their  lands.  ' 

i  Following  a  10  million  cubic  .  ,, ,  _  r,„  in.v„r.~ 

SomlnV  SimSte  'a  lollop.  Jl, 


II  11  I.  J  11  J  ■  .  silver.  3,937,700  lbs.  lead.  13.483,- 1 Band-Ore 

tempi  to  enlarge  the  area  of 


OTTAWA:— Mineral  production  148.000:  stone  to  $56,679,000  from  exploration.  Meanwhile,  in  the  figurpe  are  lower  than  B»ri"®uri  iis 

in  Canada  during  1960  established  $60,959,000:  clay  products  to  $40.-  same  area.  Decalta  et  al  Simon-  for  rannHinn  ppripa  oar-Lan  . 

a  new  high  record  according  to'042.000  from  $42,515,000:  lime  to  ette  10-35  is  being  deepened  to  -  -  -  - 

preliminary  figures  released  by i $17,038,000  from  $21,304,000.  te.st  the  Devonian  D3  reef.  Other  j  u  ^  .u’  laiinrp  nf  a  tranlu . 

Dominion  Bureau  of  Statistics!  Mineral  production  in  Ontario  company  properties  fo  be  tested  ,y,„'  ..„k  . 

and,  at  $2,471,742,000,  was  aboutriose  to  $984,025,000  from  $970,762.-  this  winter  are  in  Wood  Buftalo'  „  nprioH  nf  Inu-rr  PraHe  miifB^saii  Bay 

2.6  pt'r  cent  greater  than  1959  000,  accounting  for  39.8  per  cent  Park.  Rimbey  and  Sandy  Lake|fL„j  ^  iR**'”  ’''''h  . 

production  of  $2,409,021,000.  Nic- of  the  national  total.  Quebec  out-  in  Alberta  and  Beatton  River  in  lyjj']]  jj.  currently  operating  at  to”*®*"”'”*"* 

I  full  capacity  on  better  grade  ore.  Beauoour  Yelloukniff 
Production  for  January  to  dateto®*"®® 

Ns  slightly  above  average.  Mr.  An- 


85.0(1  100.00 

.001.4  .05 


derson  stated. 


Beaulieu  Cons . 

Beaupas 

Reauverny 

Belfast 

Belle  Chlboufamau 

Bellemac 

Bell  Mines 

Bengal  Mng . 

Big  Glen 


kel,  during  the  year,  displaced  put  declined  to  $440,051,000  from  British  Columbia. 

uranium  as  the  leading  mineral  $440,897,000.  - 

in  value  of  production.  i  Figures  lor  other  provinces,  a 

Value  of  production  was  higher  figures  in  brackets;  PP 

for  nickel,  copper,  zinc,  asbestos,  Alberta  $391,711,000  ( $376.216.000 (;  By  BfOKePS^DCQlorS 

gold,  coai,  crude  petroleum,  na-  Saskatchewan  $213,388,000  ($210,-  TORONTO  — The  Brokers-Deal-  »  -w  , 

lural  gas.  platinum  and  sand  and! 042,000);  British  Columbia  $182,-  As.sociation  of  Ontario,  a  Mine  DevelopCrS 
gravel.  Production  value  of  ur- 035,000  ( $159.395,000 (;  Newfound-  group  devoted  to  raising  risk  IUIaaA 

anium,  on  the  other  hand,  drop-;-^'''^  $79,859,0M  ($72,157,000);  capital  to  develop  Canada's  nat-  *”““*  "n  I  OrOnTO  _ 

ped  sharply  and  output  of  iron  No^’a  Scotia  $65,059,000  ($62,880,-  ural  resources,  refused  four  ofl  TORONTO  —  Gold  will  be  thei^i*  m*^*"** 
ore,  lead,  cement,  lime  and  stone  0®®'  Manitoba  $56,788,000;  ($.55,-  n  applications  received  for  magic  metal  featured  at  the  29th;B!f  M?^uri  !!.! 

was  lower  than  in  1959.  512.000);  Northwest  Territories  membership  during  1960.  annual  meeting  and  convention iBi*  n»ii  . 

One  of  the  biggest  production  Malcolm  A.  Moysey,  chair- of  the  Prospectors  &  DeveloperslSu?*' Bay  .oo'^ 

"ains  was  in  nickel  at  $312  738  -r  $19,038,000  ($18,133,-  man  of  the  board  of  governors.  Association,  according  to  an  an-lBiroco  . 01 

000.  compared  with  $257,009,000  in  island  told  the  annual  meeting  of  the  nouncement  by  Viola  R.  MacMil-lgj™^  u.  ; 

1959  Copper  was  the  second  most  '»4'399.00n).  , association  here  that  a  lack  of  Ian,  president.  .Meeting  is  be-lniondor  «ufbe<-  . 

important  metal  at  $‘>64  337  000'  -  Nnterest  in  speculation  in  min- ing  held  in  the  Royal  York  Hotel, j"'“*®.®*** 

compared  with  $233,103”.00().  ’  ’  jUraa  Maiai  Cmrir  Toronto,  from  March  5  to  8.  in-  bmL  Yeiiowknu.  !  .oo's 

■  nruH  IHUW  rinnc  group.  Membership  now  elusive.  Bonnie  Bay  . 


Uranium  output  fell  to  $262,-  NbW  Flllds 

935.000  from  $331,143,000.  lAf  I  amaniiA  Mina 

Petroleum,  however,  continued'”*  LdlIlal|Uc  IVIIflc 

to  be  Canada’s  most  important  - 

mineral  with  production  valued:  TORONTO  —  Three  recently 
al  $432,496 
$422,093,000 


,  ,  .  ,  ...  .  Bourbeau  - 

alesmcn  applying  for  associate  ed  a  more  international  flavor  Bmiider  ooid 

membership,  nine  were  refused,  in  view  ot  the  widespread  inter- 
Five  members  were  fined  for  est  in  the  ‘‘yellow”  metal  B^ady^cYoas  Laka 
infractions  of  the  regulations,  throughout  the  world.  Besides  Bramincii 


Comstock  Keno  . 024 

Conro  . 004 

Cons.  Biore  . 01 

Cons.  Durhsm  . 06 

Cons.  Frederick  . l.A 

Cons.  Harpers  . 054 

Cons.  Vsuze  Dufsult . 93 

Continental  Asb.  . 

Continental  Copper  . 09 

Continental  Kirk  . 01 

Cordell  . .02 

CcM'doba  . 

Cotley  . . . 

Courageous  .  . 

Courtmoni  . 

Cove  . 03 

Crackingsfone  . 02v^ 

Craibbe  Fletcher  . 094 

Crossfault  . 

Crowshore  Gold  . . 

Croydon  Rouyn  . 014 

Cubar  . 

Cyprus  . 

DABLON  . 

Dsek  Creek  . 

Dale  Mountain  .  ... 

Dalhart  . . 01 

Damascus  . 

Dana ray  . 

Daniel  Min . 04 

David  Copperfield  . 

Dayjon  . 34 

Delandore  . 

Davian  . 75 

Delcore  Pore . 

Delmico  .  . O.s 

Delta  Dev . 95 

Dencroft  .  .  . 

Denova  . 

Derlak  .  .  03 

De  Santis  Porc . 04 

OesBarats  . 

DesJardins  . 45 

Despina  . 02 

Destorada  . 004 

Destor  Valley  . 

Deslorbelle  . 05 

Deville  Copper  . 

Diadem  . 

Dodge  Copper  . 

Dolmac 

Dolphin  Miller  . 

Dolsan  . 03 

Dominion  Explorers  . 12 

Dom.  Malartic  . 

Dorn.  Cranium  . 

Donmaque  . 

Donrand  . 

Don-x  . 

Doreen  Mines  . 

Dorion  . 014 

Dougron  . . . 

Dovercliffe  . 

Drake  Yellowknife  . 

Droumaque  . 

Dubuisson  Goldfields  ... 

Dukel  •  ...  01 

Duluth  Red  Lake  . 

Oumico  . 

Dumont  .  .30 

Dunford  Rouyn  . 03 

Dunterra  . , . 

Dunvegan  . 03*i 

Duomalartic  . 01 

Dupel  . 02 

Duport  . 20 

Dyke  I^ake  . 

EAST  BAY  . 02 

East  Lun  . 01 

Eastmont  . 03 

East  view  . 

Ebor  . 

Echo  Indin  .  .004 

Edgewaier  . 

Ego  . 11 

El  Bonanza  . Ot 

Elk  Lake  . 

Elliot  Uranium  . 

Elmac  . 01 

Electrum  .  . . 37 

Embas.sy  Mines  . 

Elmwood  . 01 

Elora  . 

Embury  Lake  . 

Empire  Gold  . 02 

Erin  Kirkland  .  .  ...  .004 

Eros  . 

Ethel  Copper  . 14 

EvenltKle  . 08 

Export  Nickel  . 

Explorers  All . 03 


MO 


1.00 


000  rnmnarr^H  with  j-  j  iniraciions  01  me  rcguiauons,  inrouijnoui  me  world,  ^ 

in  1959.  Value  of  na-  P''”P'  he  added,  and  warned  members  featuring  ‘‘One  Hundred  Year.s '  Srifupd  ”  * 


turai  gas  production  rose  to  $48.-  Lamaque  Gold  M  i  n  e  s  of  a  1954  directive  of  the  board  of  Gold  Mining  in  Canada”  there 

027,000  from  $39,609,000  while  coal i^’a^e  shown  encouraging  results.  9‘  governors  which  promised  will  also  be  a  provocative  dis-  nJ^'inMcnart,  .  .o6 


to 


N.  B.  Keevil,  chairman,  told  immediate  expulsion  to  any  cussion  unfolded  during  a  sym- '  Bruif  Prp.'.to 


registered  a  small  increase  .«/  ,  -  .  u  ^  .  -  -  --  ^  ..  „ 

$76,060,000  from  $73,876,000.  shareholders  at  annual  meeting  member  who  does  not  exercise  posium,  “Does  The  World  Need, 

Despite  a  decline  in  iron  ore  during  past  week.  self-discipline,  discretion  and  re-  Gold?”,  on  'Tuesday  afternoon.  nuHonta 

production,  to  $171,671,000  from  ,  ^‘^^aft  sinking.  Mr.  Keevil  said,  strain!  in  selling  stock. 

$192,  666.000.  it  remained  Can-  already  been  started  to  in- 

ada’s  fourth  most  important '’“dy  at  one  of  the  Charter  Oil  Co. 
niplal.  zones  and  that  crosscuts  may  be  I 

Production  values  of  olh  ^  p  driven  from  this  zone  to  explore  A^QIH  HOS  LoSS 


i  .March  7. 

Key  speakers,  including  econ-  Burrex 
omists,  financial  experts  and  Hurscott^ 
mining  executives  engaged 
producing  gold,  will  form  a  panel  cah.ngor.m  minks 


Burley  Pore. 


iCalmor 


leading  metals,  compared  with  potentialities  in  the  other  ('barter  Oil  Co  Ltd  reports  a  discussion  treating  all  aspects  of  caiumci  tran 

figures  for  1959,  follow:  Gold  $156.- (‘^‘"‘^overy  areas  where  initial  dia-  532^  5-,  fiscal  fut-to'ambert«n  m 


172,000  ($150,508*000)7  zinc”  $108!-:'^“"^  drilling  has  been  Poc’our- tore  and  its  relation.ship  wito  the'camfir"  ios 

210,000  ($96,943,000);  lead  /compares  with  a  loss  Of  $341. 360 . 

929.000  ($39,617,000);  silver  $28.-;  Lamaque  Gold  ■  .u  of  the  Mint,  Ottawa,  will 


Iron 


929,000  ($39,617,000);  silver  $28.-;„,“®>‘?‘‘>'  ®‘  ^  ■  u  previous  year 

727.000  ($28,023,000);  Platinum ®  Teck-  . .  ,u 

$18,135,000  ($11,015,000). 

Building  A  Factor  Bourlamaque,  Que.,  district 

.Among  non-metallic  minerals, 
asbestos  production  rose  to'Canfrin'l  Potosh 


Hughes  is  located  in  the  Kirkland  '^'’e  “per^^I  northeast  __  ^ 

Lake.  Ont.,  area  and  the  nearby  ern  British  Columbia  gas  pro- 
perties  in  which  Charter  Oil  has 
a  124  per  cent  carried  interest 


Camray  Mines 

deliver  an  illustrated  address  on  Canadian  am  Metals 
j“The  RoIe_  of  the  Royal  Can-^ca-:]f,„'^" 

Canadian  Kirk 
Canadian  Manganese  . 
Canagau 


jhas  to  date  received  $995,666  ne( ,  Pomoil  Profit 
income  from  production  at  the  g.  .  ^  .  .  , 

properties,  including  $659,631  in  'irSi  O  IVlOnfnS 
the  six  months  ended  Sept.  30,  j  Pamoil  Ltd.  reports  for  six 


I  months  ended  October  31,  I960, 
incomc;net  income  of  $130,678.  This 


('analask 
('anaam  Copper 
Canol  Metal 
Cannrama  .  . . 
Caneonti 
Can-Ker 


Explorers 
Cape  Copper 
Caral 


$118,701,000  from  $107,433,000  and  _  _ 

salt  to  $18,644,000  from  $18,035,000.  Rcports  Progress 

The  decline  in  building  activity]  g  statement  covering  the  I960 
was  reflated  in  figures  for  struc-^^^  Charter  will  receive 

turai  materials:  sand  and  gravel  «'"°'"g  from  its  intere.st  when  its  pro- jeompares  with  a  loss  of  $37  801 

■  ‘”  ;Poni.»  .(  development  costs  h.slfrfhe  cor^lsponS  perS  ot''"-""- 
cement  to  $91,112,000  from  $95,-  Continental  Potash  Corp.  reports ' f)pgn  paid  from  its  equivaleni  !|ast  year 

...  •»  J  I  I  share  on  production.  ,  Vhe  improvement  in  operating !L“TeT  iueh7c 

Madsen  Red  Lake  "7."'^’’:  -  re.sults.  R.  P.  Brandenburg,  pre  CM^hrov  L.rd^r 

Production  Holds  'fear  the  comp"/  soto^^^  Group  Buys  sident.  states,  was  largely  at- Manunb.' 

Bullion  production  valued  at  treasury  shares  to  net  S.540,000.  Frobisher  AssetS  u/ue  followinr"acquiritTon  "of'centun®”"’ 

$4,088,903  is  reported  by  Madsen  [  The  company  reports  that  en-  tORO.NTO  -  Control  of  Fro-  , he  Edmonton  Pipe  Line  Co  in 
Red  Lake  Gold  Mine.s  Ltd.  forigineers  have  sunk  a  concrete  bisher  Ltd.,  a  company  which  February  of  1960  ^ 

1960.  This  compares  with  $4,018,- 1  pad  at  the  bottom  of  the  shaft  sold  its  assets  except  for  $250,000,  Production  earnings  in  Canada 

041  in  1959.  lat  the  Unity.  Sask.,  property  to  gash  and  an  African  oil  conces-  LcreTed  approxi^^^^^^^^  10  per 

Tonnage  of  ore  milled  was  306,- i  serve  as  a  drilling  station  and  sion,  to  Ventures  Ltd.  last  year,  Lent  this  vear  lareelv  (hroueh 
377  compared  with  301,999,  and|base  for  the  penetration  of  360  has  been  sold  to  J.  J.  Rankin  development  drilling^  resultine  in 
average  recovery  per  ton  was  feet  of  Blairmore  formation  re-  and  Associates  of  Toronto.  increased  pro/c  ion  /d  sale  ofi 

$13.34  against  $13.30.  jgarded  as  the  toughe.st  phase  of  Zeta  Explorations  Ltd.,  a  com-le/de  qd  iKn.ti  Porc 

Production  in  the  December rihe  project.  pany  controlled  by  Mr.  Rankin,]  Earnings  of  the  American  .sub- to'®®'® 

quarter  was  valu^  at  $1,092,929  yearn  compri.sed  of  engineers  has  purchased  2,440,398  Frobish^  l.idiary  decrca.sed  about  23  per] 'clro7  Porcupine 
compared  with  $1,061,233  in  theland  drillers  from  France,  Scot-  shares  from  Ventures  and  125,000  i,-  in  a  Herlinp  in  allnw 

previous  three  months  and  $l.-|land  and  the  United  States  has  Frobisher  shares  from  Quebec 'guip,,  .qd  „  decline  in  crude  nil 

(1^5  114  in  the  last  quarter  of i been  formed  to  carry  out  the  Metallurgical  Industries  Ltd.  iproduction  from  the  company’s 

1959, _ operation,  described  as  ‘crucial  .  Reported  price  of  the  trans- ;  vt’aterilood  project. 

action  was  $64,134,  or  about  2'a  ■  _ _ 

cents  a  share.  Frobisher  sold  on 

the  Toronto  Stock  Exchange  to-  Paymaster  Output 

d.,  .1 9  «n,s ,  share,  ^ost  Year  Shaded 


Churles  Long  Lac 
Chellew 
Chemalloy 
Chesbar 
Chess  Mining 
Chibou  Copper  Corp. 
Chipman  Lake 
Chiiliropper  . 

Chriatopher  Silver 
Chukuni  Red  Lake 


iKAB  . 

Ant  ! Fairbanks  Uranium  ... 

'  Fairway  Flin  Finn 
iFarcroft 

•[["  Faulkenham  Lake  (old)  . 

"J  Federal  Chib. 

V*  Feld  Temagami  . 

‘>’21  Fenico  . . 

2*"V.  '  Feromac  . . 

nip 

‘aa  Fleetwood  Yellowknife  . 

Fleming  . 

.04'/,  I  p|i,.|4a  . 

|Flomic  .  ... 

jForl  Reliance  _ 

^Foriune  VelJow  knife 

.01.3  Forty  Four  _ 

FYebert 

;  Fundy  Bay  . 

GALE  CUMMINGS  . 

•J?  'Galloway  Chib . 

’i;  Gan  Copper  . 

jGarri.son  Harbour  .  . 
iGarrymac 

.044  iGarvey  Stewart  Units  . 

Gatefold 

Gateway  U.  . 

Gavan  . 

Gay  River  . 

Geniico  . 

Georgia  Lake  . 

Gilbert  . 

Gil  fJreer  . 

Gilmont  ..... 

Girard  Lake . 

Glagoma  . 

Glenburke  .  . 

Glencona 

Glenecho  . 

Goldbeam  . 

Gold  City  Porc . . 

Goldyke  ■ . 

Golden  Algnnia  . 

Golden  Marker  . 

Golden  Hope  . 

Golden  Shaft . 

Golden  Age  . 

Goidknife  . 

Goldmaque  . 

Goldpac  . 

Gold  Pan  (194,5)  . 

Goldwin  .... 

GfKidrofk 
Gordon  Lebel 

Gotham  Yellowknife  _ 

Govern«>r 

Granville  Nickel  . 

Granwick  . 

Grasset  Lake  . 

Great  Larder  . 

Great  .Mountain  . 

Groundhog  . 

Gubby  . . 

Guipore 
Gusto 

Gypsy  Yellowknife  (units) 


.Of 


Bid 

Lake  Renzy  . 024 

Lambton  Copper  . . 

Landolac  . 

Landson  . 

Lar  Add  . 

Larandona  . ni 

1.00  ll.aruma  Midlothian  . 01 

Laronge  Uranium  . 004 

La  Ronciere  . 

Larum  . .  ,04 

!  Lassie  Red  .  .  .08 

Latomic  . 004 

Lauder  Red  Lake 

LaurenUan  Feldspar  . 

Lavant 

Lee  Gordon  . 

Leemac  . 

Lennie  Red  Lake  . 02*2 

Lenwood  . 

Lepine  . 

.024  Levack  Nickel  . 

Lewi.s  Red  Lake  . . 

Lindsay  Expl . 25 

Lingside  . 03 

Little  Hatchet  . 30 

Lochabie  . 

Lode  . 25 

Lone  Batchelor  . 

Loisan  . 

Long  Rose  . 

Lower  Canada  . 

Lun  Echo  . . 20 

Lustre  Yukon  . 

Lynalda  . 

^  |Lynnw’atin  .02 

Mac  ANDREW  RED  L  AKE  .01 
MacBart 

Magnacon  . 25 

Magnet  Lake  . . 02 

Magni  . L5 

Magoma  . 014 

Main  Oka  . 40 

Malbar  . 

Malsa  . 

Ol'-a  Mallen  Red  Lake  . 02‘i 

05  IMallich  004 

07  Man-Echo  .  .034 

15  Manitoba  Bavin  Cons. 

02  {Manhattan  Yellowknife 

Manterre  .01 

Maple  Ray  Copper 
Marchant  .2.3 

Margaret  Red  Lake  1940  01 

Maree  . 

Marian  Lake  . 

Marpic  . 01 

Martin  Bird  .  03 

Martin  Bird  (units)  ... 

Mary  Ann 

Master  Met  . 

Mate  Yellowknife  .... 

Match  Canadian  . 

Malico 
May  lac 

McCuaig  Red  Lake  .  . 
McDermot  Mines 
.McKinley  Red  Lake 
McLaren  Porcupine 
McManus  Red  Lake 
McMillan  Gold 
MeVirar 

MeVittie  Graham  (new) 
044iMem.sog  ... 

Mensilvo 

Mercury  Cold  . 

Mexicana 

.Mica  Co.  of  Can.  110  par 
Mid  Camp 

Mid  Chig . 

'Middle  Bay 

I  Mile  IR  . 

iMile.s  Rod  Lake 
(Miller  (’opper 

Millkirk  . 

Mills  Red  Lake  . 

Mindustrial 
!  Minedel 
'Mineral  Expl 
j  Mineral  Expl  W  ts 
Mining  Endeavor 

Mirado  . 

I  Mistassini  . 

Mogador  . 

Mohawk  Mines  .... 

Monpre  . .  . 

Monfclerg  . 

Montco 

Morns  Kirk  (new) 

Mooshia 
Moun(  Keno 
Mount  Pleasant 
Murmac 

Murky  Fault  ... 

Murphy  , . . , 

Myteque  . . 

My-Ritl  . 


.25 


.014 


.02 


.03 


.3.5 


..10 


.42 


.06 


.04 


2.00 


2.10 


1  00 


B.no 

.03 

1.00 


MO 


LOO 


.034 

.044 


NARFXO  . 

Navco 

National  Mai  (new)  . 
National  Nickel 
Negor  .  . 

New  Arlington 
New  Augarita 
New  Brunswick  Fran. 

I  New  Campbell 
INcw'  Uigby  Dome 
New  Doni.  Nirkel  .  . 
{New  Faulkenham  .  . 

I  New  Fontana 

I  New  Formaque  . 

;New  Insco  .  ... 

iNew-  .lack  Lake  . 

[New  Lorie  . 

.New  Malartic 
[.New  Metalore  .... 
Incw  Miodasrotia  .... 
New  Potterdtial  .  .. 

New  Redwood  . 

New  VValcora 

Newport  . 

I  Nickel  Lake  . . 

Nickel  Offsets  . 

Ntcoba  . 


.01 


Cleranda 

Clicker  . 02 

Clinger  *12 

Clix  Athabasca  -914 

Cobalt  Products  . 20 

Cockeran  Red  . 01 

Colonial  Avb.  . 

Columbiere  01 

Columlnda  . 

Colville  Lake  New  .  • 

Comara  . 

Combined  Larder  . OOV4 

Concor  Chib.  _ 


Transoctions  on  Toronto  Stock  Exchange 


(Closing  quotations.  Jan.  24.  ]9fl> 

High  Low  Close  I  Sales  Stoc  k 


Mr.  Rakin  said  his  group 

plans  to  continue  the  evaluation  Bullion  output  of  Paymaster 

of  the  company’s  .African  oil 'consolidated  Mines  Ltd.  in  »  r*l«AAlr 

concessions  in  Kenya  and  So-  12  months  ended  December  31,  wjA*  lO  V^liCCK  wn 

maiia.  1960,  was  valued  at  $1,403,474,  ^  Engineers'  Reports 


20 


Rich  I.ow  Close 


5.700  .Acme  Gas  .I2*a 

3.800  AP  Cons  .42 

9.225  AH  Rox  21 

3.785  Alminex  1.77 

9.600  Am  Leduc  .09 

20,500  Anchor  .10 

17,700  Asamera  .47 

21.455  Bailey  S  A 
555  Do  pr 
605  Do  5^4  pr 
2.200  Banff 
21.000  Bata 

4.800  Britatta 
19.450  Calalta 

3.225  Cal  Fd 

2.200  Calvert  31 

160  Camerina  Pete  1.25 


6.55  3.85  6.30 

19.50  19.00  19.50 


2.05  2.00  2.00 


16.00  15.37  16.00 


4.200  C  Oil  Lds 
27.775  Do  wu 

2,900  CS  Oi!  wts 

5.200  CS  Pete 
6.300  C  Chieftn 

79.260  Cdn  Dev 
14.480  C  Ex  Gas 
1.800  C  Homestd 

28.699  Cdn  NW 
1.697, C  Superior 
l.OOOC  Willislon 
8.370  Cent  Del 
6.208  Charter  Oil 

11,099  C  Dragon 

1.400  C  Mic  Mac 
5.450  C  Wvst  Pete 

1T5.C11  Dev-Pal 

2.400  Dome  Pete 
12,598  Fargo 

765  Fr  Pete  pr 
890  Gr  Plains 
8.057  Home  Oil  A 
4.323  Do  B 
4,478  H  B  Oil  G 
16.270  Jupiter 
.13.000  LI  Pete 

17.700  Long  Point 
8.000  Majtrans 
f.OOO  Marigold 

ISMS.MedaJ 


1.09 

.10 


3.10  3.15  3.25 


5.60  5.40  5.40 


7.30  7.30 

3.70  3.95 

3.63  3.75 

9.90  10.00 
8.15  9.30 

8.40  8.80 

,10H 


10.13 
9.30 
8.80 
.10^ 

2.65  1.99  2.35 
.09  .08  .09 


.024  .02 
.064  .06 
1.85  1.75 


8.030  MiU  City 
5.000  Nai  Pete 
1,200  N  Concord 

1.700  N  Coni 
6,000  N  Davies 
6,350  Northcal 
2.100  NC  Oils 
1,805  Do  wts 
1.500  Noi'thld 
6.980  Okalla 

18,976  Pat  Pete 

1.250  Do  w  ts 
14,950  Pamml 
13.400  Permo  pr 
22.700  Peruv  Oils 

6.250  Petrol 
5.650  Phillips 

15,550  Plate 

11.500  Ponder 
1.3.50  Prairie  Oil 

35,435  Provo  Gas 
15,375  Quonto 
13,900  Ranger 
5,300  Reef  Expl 
7.597  Rocky  Pete 
8,816  RoyaJite 

5.700  Sapphire 
160Sapph  debs 

14.233  Sarcee 
1,000  Secur  Free 
123.000  South  U 
74310  Spooner 
64,406  Sianwell 
224  Texstar 
18.540  Tidal 
11,335  Triad  Oil 
8,795  U  Canso  vt 
19.869  Un  Oils 

2.500  Vandoo 

7.700  Wayne 
3.331  Wespac 
8,883  W  Cdn  OG 
1.471  Do  wts 
8.000  W'esburne 
5,304  Wstates 

11,856  W  Decaltt 
6,050  W  Naco 
27.000, Van  Caa 


1.63 

.044 


1.96  1  85  1.90 


Frobisher  sold  its  assets  to  decrease  from  recovery  of  $1,467,-' 


Con.  Homestead 
Gets  New  Gas  Well 

CALGARY  —  Canadian  Home- 


HALMON 

Hay  Gold  . 

Headvue  . 

Headwater  . 

Hearne  Yellowknife  .... 

Herbdix  . 

Hercules  Uran.  . 

Hewfran  . . 

Hiawatha  . 

Hislop  (old)  . 

Holwood  . 

Horne  Fault 

Hotstone  .Min . 

Hubert  Lake  . 

Hucamp 

HucUff 

Hudson  Bay  Mines  (Ex  D) 
Hudsfon  Ungava 
Humlin  Red  Lake  . 


Norbank  . 

Norcourt 

Norfurd  Pershing 
Norman  Malartic 
Normar 
Normigo 
Norseman  N. 

North  Am.  R.M. 

North  Belleterre 

North  Break 

North  Lake 

North  lyodge 

North  .Sullivan 

North  1>tk 

North  Whitney  Mines 

Northwind  F^xpl 

Northern  Metals 

Nortoba 

Norwin 

Numalake 

ORALSKI 

Obalski  (1945)  .... 

Oceanic 

Oklend  . 

Old  Mill  . 

Oliver  Severn  . 

Olive! 

Olympus 
Opaw’ica  Expl 
Orcour  (1940) 

Ordala  . 

Orofino  .  . 

Ortona  . 

Orvalley  . . .  . 

Ourgold  . 


I  PACEMAKER 
j  Packard  Pershing  .  . 
I  Palermo 
I  Palomar 
Pamon 

j  Panther  Con.soljdalert 
Paquin 

I  Para-Red  Lake 
Parks  Br(H>K 
Parkway  .  , 

Parquet 

j  Partridge  (.’an. 

'  Pa. scabs 
iPa.s 


Ask  Bid 

.04  Redcon  . .0.5 

.10  Red  Crest  . 02 

.10  Red  River  . 

.05  Redruth  . 01 

.02  Red  wolf  . 

.02  1  Regal  . 

.02  'Renfort  . 

•01  I  Republic  Lead  . 

■15  j  Resenor  .  ... 

0.5  Rexora  . 04 

■  10  [Rhyolite  Rouyn  .  . 

014  Rico  Copper  . 01 

•10  Ricnard  (Copper  . 

•12  Rich  Group  . 034 

Rice  Lake  . 02 

•^2  )  Ridgefield  U . 07 

iRiobec  . 

JJ  Rio  Tinto  . 70 

15  iRitoria  . 

•vj  'River  Ridge  .  -. 

S  Revere  . 45 

^  I  Roaring  River  . 

Robb  Montbray  . 004 

•"'J  j  Robin  . 20 

‘aJ  iRoedor  Mines  . 02 

”2  I  Rockrofi  . 

I  Rodney  . 

I  Romar  . 

Ronal  . .  . .  . 

Rnnntxo  . 02 

Rose  Gold  . 05 

Bossland  Mining  .  .... 

Rouandah  . . 

Roxton 

Royalite  G.  Synd  (units)  2.00 

Roymont  . 

Rual  Porcupine 

Rugged  Red  Lake  . 014 

Rusk  Porcupine  . 

Rus'sel  Red  Lake  04 

Rus.ft  Rod  Lslie  (units)  J.On 

Russian  Kid  (The) 


.02 


.04 


.05 

.03  SALMITA  CONS.  ... 

.03*  a  Sanshaw 

.01*2  Santa  Maria 

.05  Santiago  New 

.08  iScintilore 

.05  I Scott  (hibougamau 

.04  Isennre 

.25  'Sedtinel  .  , 

.27  jshearzona  . 

I  Sheba  Mines  . 

.02  IShebnor  . 

.50  j  Sheldon  . 

.02  Shield  . 

.04  Shoreland  . 

|Shunsby  . 

.02  Siro  Mining  . 

03  Isicnor 

07  I  Signal  Chib . 

.08  Silver  .Arrow' 

.0.1  I  Silver  T.ake^  Mme.s 
•02  I  Sliver  Ridge  .Mining 
•03  I  Simon  l.ake 

05  Sky  Line  . 

•<M4  Skvnner  l.ake 

10  isiaden  Quebec  . 

•014  Slate  B.iy 

•02  Snowdrift  . 

Snow’shoe  Gold  . 

2-20  South  Chib  . 

South  Dufault  . 

•0-1  South  Giroux  . 

•O-'  South  Seas 
•’0  South  Slate  I'ranium 
South\ue 
Spearhead 

•p-J  !  Spina  pore  . 

i  Spinet  Gold  . 

I  Split  Rock  . 

I  Spnniipole 
Squall  l,akp  .... 

{standard  (lold 
St.  Anthony  (new)  .. 
St  Marys  Ex.  .  . 

stormy  . 


.02 


,  Tat  hull 
iTasmaque 
2  Tazm 

iTeal  . 

jTemanda  . 

Temara  . 

[Templor 
Thornirest 
j  Three  Brothers 
Tib  Exp 
ITideJake 

TimaJ  . 

Toff  . 

Tomiska  .  . . . 

Tonawanda 

Torbi’c 


Trans  American . ... 

[Translaiid  . . 

{Trans  Dominion  ... 

.'Trails  Northern  .Nickel 
I  Trcbtn’  . .  .03 

ITre.sdor  04‘ 

Trojan  Con.s.  . 05 

;  Trojan  Gold  . 01 


.014  (Tromac 

.0.14  iTurbgnn 


.014 


.01*4  ' 


IWildor  Mines  ..  . 
'  Winabi  .  . 

WiNon  Red  Lake 
Wisik 
jWolfpaek 
I  Wood  (  roe.sus 
i  WrKKlhall 
Wright  Rouyn 
j  VELl.OWSTONE 
j  Young  Davidson  . 

1  Young  Shannon 
!  ZOLGTA 


.16 


I  INDEPENDENT 
Indyke 

I  Inter  Asbe.stos 

Ventures  la.st  June  and  share-  2.5.5  in  i959,  "  i  The  Ontario  Swurities  Cornmis-  {nj|®r^ 

holders  were  given  one  Ven-  xhe  company  reports  produc-i®'®*'  states  in  its  latest  bulletin ;  ,„niount 

lures  share  (or  each  13  shares  tion  in  the  final  quarter  of  1960  (hat  it  has  observed  a  trend  on  inor* 

of  Frobisher  they  held.  Share-  valued  at  $342,856.  This  repre-  the  part  of  some  mining  corn- 

holders  were  also  allowed  to  j,ented  a  decline  from  $347,9.56!  Pan*es  and  their  promoters  to  j^coi-.v 

keep  their  Frogishcr  shares.  Hn  the  preceding  quarter  and  to  utilize  the 

'  from  $360  838  in  the  same  quarter  f^rvices  of  recent  graduates  who  j---" 
f  ,Q-Q  lack  adequate  experience  in  the  jayUc 

■_ _  I  mining  industry.  'jeanette*'"  . 

•  n  J  i  ■  Henceforth,  the  commission  Jeep  . 

McKenzie  Red  Lake  stresses,  H  win  not  accept  a  min- 


stead  Oils  Ltd.  and.  associates  GnArnfinn  I  ‘"S  report  prepared  by  a  mining  jiibie 

•ve-  vperuring  buas  pngineer,  geologist  or  prospector,  •{“(*”” 


Joannes  David.son 
Jowsey  Denton 


46.00  46.00  46.00 


1.20  1.20  1.20 


have  encountered  gas  at  a  dev 
lopment  well  in  Alberta's  Gilby  McKenzie  Red  Lake  Gold  .Mines  for  the  purpose  of  accompanying  Junior  Frood 
field.  Ltd.  reports  operating  loss  in  the  a  prospiectus,  who  has  not  gained  kb  mining 

The  well  failed  to  find  com-  year  ended  December  31,  1960  a  minimum  of  three  years  Prac- 
mercial  oil  production  in  the  Vik-  amounted  to  $19,634  compared  tical  experience,  unless  the  auth-iK^ymac 
ing  formation  but  did  encounter  with  an  operating  profit  in  the  or  holds  exceptional  qualifications 
gas  in  the  basal  quartz  formation,  previous  year  of  $13,990.  and  there  are  unusual  circum- 

!  The  Wellsite  is  at  the  northern  Production  in  the  late,st  year  stances. 

end  of  the  Gilby  field  where  there  was  valued  at  $604,127,  an  in-!  - 

are  six  similar  gas  producers,  i  crease  from  $587,636  in  19,59,  ODtionS 

-  'operating  exoenditures  were  up  *^.  ..  , 

at  $807,016  from  $754,201.  'Claims  To  Miraao 


2.tX> 


2.33 
1  (H) 
1.29 


2.19 
1. 00 
1.27 


i  Production  Peak 
For  Upper  Conoda 

I  A  moderate  increase  value  of 
bullion  production  to  a  record 


Cost-aid  in  19(»0  amounted  to 
$183,255  compared  with  $180,555. 


Kenda  Pershing 
Kenilworth 
Ken  lew’ 

Kermac 

Keongamsis  . . 
Kent  Lake 
Kenwest  Mines 
Keora 
,  Kerrigan 


TORONTO  —  Stockholders  of 
Cathroy  Larder  .Mines  at  a  spe-  kerromac 
cial  meeting  here  ratified  ®“*- 

{granting  of  an  option  on  the  K,y  mor  . 

- 1 /NrtmnQnv’c  anlrt  nrncn<»pt  npariKiena  .  .  .. 


TRIAD  GAS  FIND 

$1,858,473  from  the  previous!  Triad  Oil  Co.  Ltd.  has  discov-j company’s  gold  prospect  neariK*®"* 

07’'’  production  of  $1,778,695  is  ered  gas  at  a  wildcat  well  in  Larder  Lake,  Ont.,  to  Mirado i{[{m®b*riy  coppe7  . 

!i4  ireported  by  Upper  Canada  Mines  northeastern  British  Columbia,  j  Nickel  Mines  Ltd.  ;Kina»co  . 

iw  {Ltd.  for  1960.  |The  successful  well  is  located]  Under  the  proposal,  Mirado'jj["jf  catlway  ! 

■53  i  Tonnage  of  ore  milled  was  207,- 1  five  miles  east-northeast  of  an  will  option  the  property  for  alKnut.-on  .Minim  .n()i.i 

103  1915  against  200,773,  and  average i earlier  unsuccessful  well  and  isiperiod  of  10  to  12  months  for | •^®"‘‘'‘‘  . “ 

!J5  I  recovery  per  ton  was  $8.94  com-  10  miles  southeast  of  a  small  oil:$7,J!00  and  will  spend  a  minimum  Lac  !!!'. 

Ibsvj  pared  with  $8.86.  Ipool.  {of  $25,000  on  exploration.  ILake  Expanse  . 7.i.'  .09 


pRtricF  DFst^r 

PaudHMh  .  .  .19 

Paul’Lianf* 

Pawnee  Kirk 

Pax  Athabaska  N>w  .  .  .05 

Payne  Yellowknife 

Peerlew  Uran . 

Pelangio  01 

Penelope  . 20 

Penfield  . 05 

Pennaque  . 

Pensive  Yellowknife  . 

Penwood  . . 

Per‘-bon  . 00'; 

Pelilfleir  004 

Pirk  Mines  . 

Pickering  .  •  •  •  -05 

Pic’con  . 014 

Pinepoint  .  10.00 

Pinta  Larder  . 

Pilchvein  .  044 

Pitt  (;old  . 03 

Piutlon  • 

Poicupine  Gold  Top . 

Porcupine  Southgate  . 

Porcupine  United 
Port  Arthur  Iron  Ore  . 

.CK)  Portland  A'ell-  .  06 

•I  I  Prelude  ... 

'  Pre^dor  . 

,  Princeton  . 

'  Principle  Strategic  . 

•g?  (Prop.  Holdings  . 07 

’nil '  Fco'  ■  A.sb.  01 

.01/2  PnidentiaJ  ...  04 

’12  QUEBEC  COBALT  .  2.20 

02  .Quebec  Gold  Bell . .10 

!o74  Quebec  Smelling  .  .09 

jo  Quebec  Tanilum  . 20 

[06  Queensland  . 

.01  Quejo  03 

.03  Quimaque  Exp . 

.01  Quemartic  . 

.03  'Quest  . 01 

.02  Quelide  . 

.07  RAGLAN  . 08 

•04  Rambler  . 

•05  .Rand  Malartic  . 034 

•  15  Ranney  . 01 

.05  Ranrouyn  . 

•02  Raylartic  . 

•05  Raymond  Tiblemont  . 01 

,014  KayviUe  Asbestoa  . 

•04  Rebair  . 

.03  Redaiirum  01 

.02  Red  Hank  . 

.11  Red  Bark  . . 


.Of 

.04 

.30 

.03 

.05 

.81 

.03 


.04 

.11 

.50 

.75 


.50 

.07  ' 
.03 
.0214 
.08 
.04 


.04 


.004  .0U4 


.04 

.04 

.15 

.om 

.7.5 

.0314 

.08 

.05 


Slarcnurt  . 

Starlight  01 

Stewart  Lake  . 15 

Strathcona  Mines  . 

Strathmore  . 

Slrathmet  .  $12'*s 

Sturdy  . 

Suc(’(*>s  27 

SudlKiy  . . 

Sullimaqitr  Goldfields  . 

Sullivan  Bourlamaque  ... 

.Sullied  ....  1.70 

.Sun  Bear  01 

Sunset  Aellowknife  . 02 

Swift  ('opi>er  .  .30 

TACHK  LAKE  . 06 

Talisman  Mines  . 20 

iTamicon 


'  Tudd  Cobalt  . 07 

Tyi  anile  . 05 

UNGAVA  COPPER  . OO4  .Olti 

United  Cobalt  . 15  .18 

United  Estella  .  .02 

United  P.P .  1.25  1.30 

Uranium  Ridge  . 05  .06 

Utah  I..arder  03 

VAL  DOR  M  HLDGS.  ..  .50  .60 

Va]  .Ion  .  ( . .  .  ..  .60 

Vallee  30 

Valrex  .  .  .  .02 

Vam^uard  . 06  .08 

Vermont  . 0.3  .  , 

Viking  . 14  .16 


,10  WABICO  .  ..  .05 

100  [VAadge  . 0.3  .05 

03  (Wadasa  . 004  .02 

.10  Wakeko  . 03 

.03  Wasu  pore  ,  .  .  .  .06 

(WatMin  L.  . 07  .09 

i  Webbwood  Exp . .  .92 

■/!i  {Wedding  River  . O04  .02 

•J,  I  Wells  Long  Lac . 10 

{Welsh  Sauve . 10 

•JlJ^^'Wenea  . 20 

Wendmar  ,15 

Wesley  . 02Vi  .03A4 

West  Amulet  New  . 11  ,14 

Westfield  . 08  .10 

West  Red  Lake  . 03  .04 

We^t  Manitou  .  .  .04 

iVAestville  . 0.1  .04 

;W>st  Wasa  . 024  .03Vfc 

White  Guyatt  . 004  .0.3 

,  Wildnest 


.014  .024 


UNLISTED  OILS 


{  (Siihjert  lA  ronfirmaiioD  and  change! 
j  Bid  Asked 

I  ASSOCIATED  DEV . 04  .06 

BAU)  MOUNTAIN  . 04  .06 

HC  Oil  Land  (Com;  - 10.25  12.00 

KC  Oil  l.ana  (Wla)  .  5.00  6.00 

Blue  Crown  . 184  .22V4 

Britco  .  .10 

Brobar  .  .40 


(  ALDINA  OIL  . 

Camlaehie  . 

(anadian  Delhi  .  3.45 

Odar  New  . 11 

(laybiir  Uran.  . 10 

Cold  Lake  Pipe  .  2.70 

Cru.sade  . 1.1.5 

iKDORAN . 014 

I  Kmba.ssy  . 

I  Empire  .  . 0.3 

{GATEWAY  OIL  . 014 

{Golden  Saturn  . 03 

[(ireal  Sweet  Gra.ss  . 07 

[HARVEST  10 

ISRAEL  CONT . 06 

Ikilalta  . 

jl.EDUC  CALMAR  . 03 

MARPOINT  . 

NEW  SPRING  COULEE  .02 

New  Surpass  . 45 

New  A’ork  Oil  . 06 

North  ''ontiienlal  . 004 

OLD  SMOKY  . OOI4 

PAIGE  . 03 

Peace  River  . 20 

Phoenix  . 31 

Port  Dover  . 05 

RANCHMENS  OIL  . 044 

Redwater  Cons . 01 

Ricnland  . 05 

RichN.ell  . 06 

SEABOARD  OIL  . 

Share  Oils  . 024 

Siscalta  . 35 

Steelmans  .  1  50 

Sturgeen  . , . 01 V4 

titan  . 10 

Transfield  . 014 

Turner  Valley  .  . 

VERMILLION  CO.NS.  -  . 

WARNER  Wt:ST  . 05 

Westall  . 

West  Cuast  .  13.50  1 
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'Peg  Economy  Benefiting  Silver  Production 

f-  !>•  I  t  I  M  TORONTO  —  Silver  minii 

From  Diversiiied  Industry  erator*  from  the  cobait  cair 

/  continuing  discussions  witl 


f-  I  a  I  M  TORONTO  —  Silver  mining  op- 

From  Diversified  Industry  erators  from  the  CobaU  camp  are 

/  continuing  discussions  with  the 

-  Ontario  department  of  mines  in 

WINNIPEG.— Julius  Berkowitz!  record  in  the  first  10  months  of  efforts  to  work  out  a  scheme  to 

was  elected  to  a  second  term  as  Berkowitz  said.  They  ^  production, 

was  eieciea  lo  a  secona  term  as  .  ^  Minister  Maloney  announc- 

chairman  of  the  Industrial  De-  ^  ^ 

velopment  Board  of  Greater  500, 000,000,  compared  to  $13.8  Since  Deloro  Smelting  and  Re- 
Winnipeg  at  the  annual  meeting  biliion  in  the  same  period  of  fining  Co.  Ltd.  closed  here  a  co¬ 
on  January  18.  He  is  president  of|1959-  recovery  plant  at  Marmora, 

u  »  *  •  the  silver  mining  industry  has 

Monarch  Wear  Manufacturing  Projects  had  to  sell  to  smelters  in  the 

Co.  Ltd.  I  o  ,  ,  .  United  States  on  a  month-to- 

The  diversity  of  industry  in!  Several  large  projects  arc  in  month  basis. 

Greater  Winnipeg  has  enabled  it  proposals  are  being  stu- 

to  resist  the  economic  troubles  of  several  years.  The  lai'gest  are  “*ea. 

which  beset  several  other  areas  the  nuclear  research  station  at  ^he^  arrangements  be  made  by 
of  Canada  in  1960  Mr  Berko-  Cac  du  Bonnet,  the  hydro  elec-  which  a  Canadian  company  with 

in  hie  »nnnli  rJlrT Itric  plant  at  Grand  Rapids,  and  custom  milling  facilities  would 

Witz  said  in  his  annual  re^rt.  at  undertake  the  milling  of  ore. 

Another  major  factor  has  been  Thompson.  All  are  within  the  probably  by  way  of  the  purchase 

the  increasing  importance  of  economic  sphere  of  the  Winnipeg  of  the  ore  concentrates  itself. 
Winnipeg  as  a  distribution  center  metropolitan  area,  l^ey  are  ex-  l^lr.  Maloney  pointed  out  that 
serving  great  developments  to  pected  also  to  lead  to  the  estab-  the  latter  proposal  would  be  a 
the  north  and  west.  lishment  of  other  substantial  col-  more  desirable  solution. 

The  chairman  illustrated  the  lateral  enterprises  in  Manitoba'  “We  don’t  propose  that  the  Co-; 
value  of  diversity  by  contrasting  in  the  near  future.  jbalt  Camp  should  be  closed,”  hej 

Winnipeg  with  another  large  Another  large  project  started  ^  permit  j 

Canadian  center  which  depends  previously,  but  now  nearing  com-  ... 

largely  on  one  industry.  Five  pletion,  is  the  $24  million  Sym-  Mme  operations  have  not  been 
years  ago,  he  said,  the  other  city  ington  freight  yards  of  Canadian  contracts  with 

had  2,400  more  people  employed  National  Railways.  Under  con-  ^1?®  U.S.  companies  and  ore  pur- 
in  manufacturing  than  Winnipeg,  struction  is  the  new  $10  million  chases  could  be  discontinued  on 
In  1956  the  numbers  were  just  air  terminal  building  at  the  Win-  s"°ct  notice.  I 

about  equal.  In  1957  Winnipeg  nipeg  airport.  - ; - ; - 

had  a  margin  of  5,000  employed,  other  elected  officers  of  the  Rupununi  Options 

and  last  year  the  difference  was  Board  are:  vice-chairmen  R.  C.  Aravll  ProDcrfv 

13.000  in  favor  of  Winnipeg.  Haller  and  C.  G.  Rilkoff:  immedi-i  ^  I 


Sees  No  New  Hydro  Pro/ecfSiMp^JitDre^”* 

MaW  Yr  --re  Canadian  mills  shipped  6,881,. 

I  19  000  linear  yards  of  texUles  of 

- - —  man-made  fibres  during  Novem- 

Rapid  development  of  Canada’s  Ion  the  energy  for  domestic  use  year,  a  sharp  de¬ 
hydro  •  electric  resources  was  would  be  at  a  lower  cost.  crease  from  the  previous  month. 


urged  by  D.  Cass-Beggs,  presid-  The  possibility  of  setting-up  a  Figures  released  by  the  Man- 
ent  of  the  Canadian  Electrical  As-  Trans-Canada  transmission  hook-  Made  Fibre  Textiles  Institute 
sociation.  up  was  said  to  be  undergoing  _ _ _u: _ _  ^ 

He  noted  that,  by  1970,  Canada  serious  consideration.  STonon  varrt  1p  "Ih 

will  require  about  20  million  more  Noting  that  jcstablishment  of  be  1,570,000  yards  less  than  those 
kilowatts  than  are  now  available  such  a  system  would  make  it  of  October,  and  971,000  yards  less 
here — an  amount  greater  than  possible  to  generate  power  than  November  of  1959. 

the  total  of  all  hydro  capacity  "where  it  is  cheapest  to  do  so”,  - - 

currently  being  installed,  planned  Cass-Beggs  also  indicated  WINNIPEG  STOCK  EXCHANGE 
or  considered.  ^bat  such  a  series  of  inter-con-  •inv* 

After  insisting  Canada’s  cm-  obviate  the  need  <i>">*»"®«.  J«n.  ?«.  wu 

pbih  „p»  pier  gen,ra™n  '» 

from  atomic  fuel  would  prove  .  .  ^  .  Ang.C.  OU  (Brandon)  .  27.00  32.00 

"well  founded”,  he  told  a  Mont-  Manuf  rs  Orders 

real  news  conference  that,  pos-||_  ,do.  'c-  .  21.50  21.73 

sibly  within  20  or  30  years,  nor^  I'lOVeniDer  Up  j^es*8**a2ter ‘A’  1275 

new  hydro-electric  projects  would  New  orders  received  by  Cana-  Do.  ■b-  . 50.00 

be  undertaken.  jdian  manufacturers  in  Novem- hLtoww  muii^Tco."'*  lo  m  iojo 

"There  is.  of  course,  no  feariber.  Bureau  of  Statistics  reports ““  •••• 

tl^t  hydro  projects  deveiop^  I  estimated  value  of  $1,.  Monarch  Life  so'.oo  m  oo 

today  or  within  the  period  would  #  Montrose  investment  ..  25.00 

be  rendered  obsolete  by  later  a"  crease  of  1.4  per  Parker  ™  4,00 

nuclear  development”,  he  added.; cent  from  $1,964,000,000  in  Oc- Tradera  Build.  Assn.  ..  32^00 

“But  if  we  are  to  develop  the  tober  and  up  0.8  per  cent  from  .  ^ 

whole  of  our  hydro  resources  $1.9(5.000,000  in  November  1959.  vnii^  can.  Shares  !!!!!  leioo 

there  is  only  a  limited  time  in  Shipments  amounted  to  $2,022,-  ii,",'**'*  5,''*,*"  .  “  7S 

which  to  do  so”.  000,000,  about  unchanged  from 

.Mr.  Cass-Beggs  de.scribed  out-  $2,023,000,000  in  the  previous 
lays  for  hydro  developments  as, month  and  1.8  per  cent  above  central  Man.  '.03  ‘.on 

"productive  ways  of  spending; $1,986,000,000  in  the  preceding  gjpitstone  copi^r .  .10 

monev”.  November.  From  October  tolS  . 'Z*  ’XL 


W.  R.  Mackay 


C.  Taschareau 


Two  appointments  in  the  Commercial  and  Distribution 
department  of  The  Shawinigan  Water  and  Power  Company 
have  been  announced  by  Jules  Bouchard,  vice-president, 
distribution. 

W.  R.  Mackay,  formerly  distribution  manager  is  now 
manager  of  the  department. 

Charles  Taschereau,  formerly  commercial  manager  is 
I  now  executive  assistant.  He  wili  continue  to  have  supervision 
I  of  all  matters  dealing  with  contracts,  rates  and  rate 
I  applications.  _ 

Roya/  Bank  Head  Office 
Moving  to  Place  Ville  Marie 


After  insisting  Canada’s  em-  "e; 

phasis  upon  power  generation  |  s‘and-by  equipment, 

from  atomic  fuel  would  prove ! .  .  ..  ^  , 

"well  founded”,  he  told  a  Mont-  ISnOnur  TS  OfuCrS 
real  news  conference  that,  pos-||_  ll  — 

sibly  within  20  or  30  years,  nor^  iMOVCIIIDGr  Up 
new  hydro-electric  projects  would  New  orders  received  by  Can 
be  undertaken.  dian  manufacturers  in  Novei 


Miuii,  Huiivc.  rIViLXS  W  atiXS  fVIVil  1C  money  ”.  iMovemoer.  rrom  uciooer  loicw  Lakj  . 

- — -  ^  I  After  emphasizing  the  need  to  November  there  is  usually  I-*''*, 

Rupununi  Options  ,,  , ,  rTT  ...  ...  I  maintain  the  construction  effort,  considerable  increa.se.  ImwvVi  <)u»  .  .! 

Aravll  Pron^rfv  ^  42*storey  Cruciform  Office  lobby  with  its  ^  ft.  high  ceiling  deplored  the  tight  money  Owned  inventories  at  the  endj^^^*  *  .s-  • 

13.000  in  favor  of  Winnipeg.  Haller  and  C.  G.  Rilkoff;  immedi-  **  u-  r,  .  building  at  Place  Ville  Marie  will  s'll  be  distinctively  identified  as  polices  which  were  making  it  'of  'November  were  valued  at  fa"  ^na'ciuo'** 

During  1960  Greater  Winnipeg  ate  past  chairman  A.  K.  T^^^NTO  —  Rio  Rupununi  the  ™®  entrance.  Idifficult  for  privately  and  pub-  $4,149,000,000,  up  0.4  per  cent  security  Freehold  Pete 

acquired  25  new  industries,  while  Stephens;  honorary  treasurer^'"®®  "as  taken  an  option  on  ramHa  nnrf  will  The  concrete  mass  of  the  Royal  jlicly  owned  utilities  to  proceed  from  $4,131,000,000  in  October  Tin 

20  major  expansions  took  place  William  H.  Gray;  and  honorary  ^be  property  of  Argyll  Gold  ^  _  jBank's  huge  vault  can  now  be  with  essential  projects.  and  3.3  per  cent  aboAe  $3,997,-  _ _ 

among  established  manufacturers,  solicitor  D.  A.  Thompson.  The  "m®®  consisting  of  14  he  known  as  ihe  noyai  iianK|gppp  Place  Ville  Marie  Referring  to  borrowing  in  the  000,000  a  year  before,  r 


borrowing  in  the  000,000  a  year  before. 


wE^'meiVSiTara^.";;  ‘Sdel"' craimi;  prlc.  la  ,7,.m  and  North  America  tilUhn?':*  S.'"  . . .  ”11;,.° 

for^ast  as  a  supply  point  for  John  Bruce  J  O.  Blick,  A.  E- 300^000  Rio  Rupununi  ®b®''®®- '"rtJrs  Tn'^Mo^^^^^  3«)  St.  James  Street  West  As  a  result  of  this  move,  he  959. 

northern  Manitoba,  where  major  Boothe  and  A.  Fairbairn.  with  the  o^ion  exercisable  by  yrgcf  \\S  uSit®  PI®®®  Ville  Marie.  The  present  said,  "immediate  programs  are  . 

development  projects  are  taking  The  new  directors  elected  are:  ^®®®b  31,  1962.  ,  Jam®  jjic®ci  "csi-  .7^  lon-storev  structure  will  be  ac-  reduced  to  a  minimum  at  pre¬ 


in  October  and  9.3  per  cent  be¬ 
low  $2,093,000,000  in  November 


development  projects  are  taking  The  new  directors  elected  are:  "  n  av,  »  *  u-  comnletion  of  Place  Ville  Marie ^ 20-storey  structure  will  be  ac-  reduced  to  a  minimum  at  pre- 

place.  A  though  most  other  large  R.  L.  Bailey,  J.  P.  Boux,  D.  C.  P-.  S.  Broadhurst,  ®®"f" ‘‘"8  the  Roya  flank’s  qmred  by  Trizec  Corporation;  cisely  the  time  when  the  econ- 

nties  suffered  marked  decreases,  Bryden,  C.  D.  Ciley,  A.  R.  El- mining  engineer,  says  ‘bat  limi- >"  m'd  1%2  branSL  an^  its  Trizec,  owner  of  Place  Ville  omy  as  a  whole  would  benefit 

H"r4lTll^'r:;Lrui'To  Ts  Vpar'iln^’  S  b'^^hTTan  Tea  Sicated  TeigSTSationT^f  m'os?  e?-  Marie,  is  jointly  owned  b^  Webb  by  increased  expenditures  on  pro- 

M  at  $93,910,410,  almost  up  to  A.  S^.  Heffer,  J  D.  McFarland,  ng  in  the  snatt  area  inaicatea  Panadian  Rank'&  Knapp  (Canada)  the  develop- ductive  capital  works  .  i 


APPOINTMENTS 


the  alltime  record  of  $93,948,909  F.  G.  Muirhead,  J.  H.  Phillips,  the  presence  of  at  least  seven 
let  in  1959,  W.  E.  Shields.  D.  J.  Langill,  V.  gold-bearing  zones  on  the  pro- 

Bank  clearings  set  another  new  G.  Young  and  J.  0.  Blick.  iperty.  _ 


Where 

DIVIDENDS  ARE  PLACED 


Appointment  of  W.  C.  Botkin 


Company  Earnings 

Net  Earnings  (OOO's  omiUed) 

!  196It  19601  Shar« 

Per 

S  s  t 

Previous  Totals  ,  97,468  87,333 
B.  ol  Montreal  .  14,227  12,191  2.34 

Bk.  of  Commerce  12,600  11,118  2.33 

Dominion  Glass  .  2.412  2,863  5.23 

B.C.  Susar  .  1.786  1,702 

Fibre  Products  .  17  50 

Imp’l  Fio-GIaze  116  202  1.78 

W.  Cn.  Breweries  2,000  1,753  2.42 


as  a  vice-president  of  Dominion  Argus  corp. ' 


tensive  of  any  Canadian  Bank  &  Knapp  (Canada)  the  develop-  ductive  capital  works  .  ^  vice-president  of  Dom 

-  wili  be  directed  from  the  se-  ers  and  by  United  Kingeiom  in-  |  Rubber  Co  Ltd.,  has  been 

cond,  third  and  fourth  floors  of  vestors.  Although  it  will  lose  its  'nounced  by  M.  F.  Ande 

the  42-storey  office  building.  “principal  branch”  identity,  the  Noting  that  generation  of  hydro-  president  of  the  company. 

In  the  four  "quadrants”  at  the  imposing  banking  quarters  will  electric  energy  is  a  continuous;  •  •  j. 

foot  of  the  tower,  the  bank  will  be  perpetuated  as  ”360  St.  James  process,  he  pointed  out  that  the  ***  ***  •* 

establish  its  principal  Montreal  Street  Branch”.  exporting  of  electricity  would  not  I  Appointment  of  John  A. 

Branch.  The  public  banking  hall  -  be  tantamount  to  the  giving  away  |  to  the  post  of  works  mam 

will  extend  across  the  two  west-  URANIUM  EXPORTS  OFF  of  a  basic  resource.  .Montreal  refinery,  has  been 


35  20(d 

3,060  2,769  1.59 

7,511  6,673  1.79 


On  Record 


Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Pablished 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


I  vault  and  departments  associated;  a  decrease  of  27.7  per  cent  from  hydro  projects  before  the  Cana- 1  ❖  ❖  ❖  KStorCwp‘ 

jwith  it,  such  as  the  securities  I  $30,352,000  a  year  before,  accord- dian  load  could  absorb  it.  This,  Annoiini'ompnt  is  marto  hv  Abi. 
department.  Other  offices  andjing  to  the  Bureau  of  Statistics,  he  indicated,  could  enable  them  Hbi  Power  &  Paper  Co  Ltd  of  via'^vF^^Ln 

'fhf^smUhoasf  ouadr^ant  '^  A^  in"  ‘‘  months  of  1959  to  pay  for  a  significant  part  of  the  appointment  of  Gordon  Sut-  ” 

the  southeast  quadrant.  An  in-  was  down  14  per  cent  to  $245,964,-  the  investment  during  the  export  tnn  as  mill  manaeer  Fort  VVil 

:teresting  feature  here  is  the  as-  ooo  from  $285,749,000.  period,  with  the  result  that  later  iam  DiTion  HarTv  TnrmS  cXZt^r’E 

isembly  hall,  capable  of  seating  - -  f-o'^sion,  naivey  luuname  Propertle 

>450  persons  for  annual  meetings  ^^•a  I  m  f  ■  I  rr  "manager.  Thunder  Bay  National  Trust 

, and  banking  meetings  of  all  Flt^f  Oil  nntl  Funrl  I  tH  can. 

kinds;  for  smaller  committees  all^l  \^ll  UflU  V7U^  I  C/flU  LIU*  Toronto  developrnent  and  plan- (-an.  Brewerie.s 

land  conferences,  this  hall  can  be  -  jning  staff  as  project  manager.  Dominio^^Bndgi 

.divided  into  three  separate  meet-  jv^et  AssetS  as  at  December  3 1st,  1960 

iing  salons.  p'  nf  I  The  appointment  of  A.  (Andre'  ,  ,  ,  .  , 

I  With  the  total  area  of  110,000  —Sharps  HpIJ—  Tnial  Theoret  as  sales  representative  change 

,sq.  ft.  in  the  four  quadrants,  this  inteor*»«l  Oils  Sphi  so  noi  si  Accfic  has  been  announced  by  W.  B.  t  f y*®" 


jNat'l  Canad.  Bk 

3.069 

2.636 

3.07 

{Royal  Bank  . 

19,504 

17,119 

3.04 

{Dover  Industries  . 

281 

295 

1.54 

{ T.aura  Secord 

471 

4.34 

0.82 

[Tr. -Canada  Corp.  . 

628 

478 

3.14 

;  Paul  Serv.  Stores 

22 

443 

0.43.1 

B.C.  Forest  _ 

3,535 

3,225 

1.03 

Harding  Carpets. 

433 

652 

1.73 

S.-S.  Horsey  .... 

2,00.3 

1,4'»3 

0.93 

SKD  -Mn/g . 

16 

70 

Scythes  4c  Co.  ... 

54 

59 

0.85 

Sun  Publishing  . , 

439 

455 

0.61  ab 

Unit.  Keno  Hill  .. 

1.121 

1,32.5 

0.46 

Inter.  Paints  . . . 

129 

173 

Guaranty  Trust  . 

1.468 

1,359 

2.22 

Kelvinator  Corp. 

207(d  548 

Crush  Internat’L  . 

192 

387 

0.31 

Biltmore  Hats 

74 

80 

0.93 

Massey-Fermison 

13.154 

21,018 

0.97 

O’Brien  Gold  ... 

56(d  13(c 

Alta.  Distillers  . 

263 

182 

Consol’d.  Paper  . 

15.970 

13,275 

2.70 

Cockshutt  F.  E. 

1,300 

1.813 

1.11 

MEPC  Properties 

198 

96 

National  Trust 

6-t2 

602 

2.14 

C.P.  Mortgage 

2.109 

2,029 

2.63 

Can.  Perm.  Tst. 

250 

234 

12.50 

Can.  Brewerle.s 

13.761 

12.396 

3.25 

Dominion  Bridge 

2.n7(d  4.468 

Crown  Tru.st 

331 

320 

2.21 

Denison  Mines 

14.500 

17,900 

The  appointment  of  A.  (Andre' j 


sq.  ft.  in  tne  lour  quadrants,  tnis  Integrated  Oils 

may  well  be  the  largest  branch  *imperial  Oil  Ltd . 

bank  in  the  world.  *The  British  American  Oil  Co.  Ltd.  .. 

Main  entrance  to  both  the  bank-  ♦Texaco  Canada  Limited  . 

ing  hall  and  the  head  offices  of  ‘Canadian  Oil  Companies,  Limited  ... 

the  Royal  Bank  will  be  the  west  Canadian  Husky  Oil  Ltd . 

[entrance,  facing  the  Plaza.  The  Anglo  American  Exploraiton  Limited  .. 


— Sliares  Held 


Hpiri—  Tni^l  I  Theoret  as  sales  representative  ^  chanw  '****  '  . . .  -2.94'» 

npp  SI  Asspis'has  been  announced  by  W.  B.  ‘ 

JJ6C.  ol  ASS61S ! ...  J  .  w*  4  I  u  I.  to  June  30th*  1961. 

8  100  7gQjWaddS,  .Montreal  branch  man-  t  Fiscal  years  ended  July  1st,  1959 
q'sno  fi  QB  ager,  Fruehauf  Trailer  Co.  of  to  June  3Mh.  i960. 

9,Z00  •’■•*8  PnnnJa  T  t  J  a)  On  "A"  stock. 

3.500  5  11  canaaa  Eia.  b)  on  ••b"  stock. 


Bank  Staff  Changes 


TORONTO-DOMINTON 
R.  Mutch.  Montreal,  to  be  superinten* 
dent,  Toronto  division.  Toronto. 


Pipelines 

*The  Alb.  Gas  Trunk  L.  Co.  Ltd.  eu  pfd. 

Do.  Common  . 

Alberta  Natural  Gas  Company  . 


Abltibl  Power  ft  Paper  Co.  Ltd. 
Agnew-Surpass  Shoe  Storet  Ltd. 
Ahimlnluin  Limited 
Aluminum  Co.  of  Canada  Limited 
Amcriran  Nepbeline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Palp  ft  Paper  MiUs  Ltd 
Anglo-Huronian  Limited 
Argui  Corp.  Limited 
Auto  Elertrle  Service  Co.  Ltd 

Banqne  Canadienna  Natlonalc 
Bank  of  Montreal 
Bathurst  P.  ft  P.  Co.  Ltd. 

Beaubran  Corporation 

Beldlng  Cortleelll  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bnwater  Corp.  of  North  America 

Brazilian  Traction  Light  ft  P.  Ca 

British  American  Oil  Co.  Ltd. 

British  Colombia  Porest  Products  Ltd. 
B.C.  Packers  I.imlted 
B.C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch’s  Ltd 

Bulolo  Gold  Orodeing  Ltd. 

Burns  ft  Co.  Limited 

Calgary  ft  Edmonton  Corporation 
Canada  Iron  Foundries  I.td. 

Canada  Malting  Co.  I.imlted 
Canada  Northern  Power  Corp.  I.td 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamshin  Lines  I.imlted 
Canada  Wire  ft  Cable  Cn.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  I.td. 

Canadian  Pacific  Rallwav 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd 

Canadian  West.  Natural  Gat  Co.  Ltd. 

Canlar  Asbestos 

Cateill  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  ft  Smelting  Co.  Ltd 
Craig  Bit  Comnany 
B.  L.  Crain  l.lmlteid 
Crown  Zellerbach 

David  ft  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  ft  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  I.imlted 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Frercs  Limited 

Fast  Kootenay  Power 
Fast  Sullivan  Mines  Lid. 

Fddy  Paner  Co.  I.imlted 
Enamel  ft  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Bollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co.  I.imlted 
Hudson  Bay  Mining  ft  Smelting  Ltd. 
Husky  Oil  ft  Refining  Co.  Ltd. 


Imperial  Bank  ol  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mnt<>al  of  Canada.  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd 

l.ahatt  (John)  Limited 
I,abradnr  Mining  &  Fxninratinn 
T.eitrh  Gold  Mines  Limited 
I.everage  Fund  of  Canada  Ltd 
Lohlaw  Groceterias  Co  Ltd. 

I.oblaw  Companies  I.td 

Macassa  Mines  Limited 
Mscirinnnn  Stmclnral  Steel 
MacMillan  ft  Rloedel  Cn  ltd 
Madsen  Red  I.ake  Gn'd  Mines 
Madman  Corp.  I.imlted 
Msssev-Ferenso!.  Co  I  *d 
Meintvre  Porcupine  Mines  Ltd 
Meirhers  Distilleries  I.imlted 
Robert  Mitchell  of  Can  f  lmlt*d 
Montreal  Cltv  *  District  Rank 
Montreal  Loromotlve  Works  Limited 
Henrv  Morgan  ft  Co  I.td. 

National  Sieel  C’r  Cogp.  Ltd. 

New  Dickenson  M<nes 
Noranrts  Mines  Limited 
North  Star  OH 
Northern  Onebec  Power 
Northwestern  I'tllltles  ltd 
Nova  Scotia  I.ight  ft  Power  Co. 

Pamonr  Porenplne  f.lmited 
Parker  Drilling  Co  of  Can  ltd. 
Pato  Consolidated  Gold  Dredging 
Penmans  I.imlted 
Pembina  Pine  I  Ine  f.td. 

Placer  Development  limited 
Powell  River  Co.  I,fd. 

Power  Cornoratlon  of  Canada  I-fd 
Pronto  I’rantnm 

Quebec  Power  Company 

Peltman’s  I.imlted 
Pevnolds  Alominnm 
Poblnsnn.  T.Ittle  ft  Co.  Ltd. 

A.  V.  Roe  Canada  ltd. 

Poval  Bank  of  Canada 
Royallte  Oil  Co.  l  td. 

Salada-Shirriff-Horsev 
St.  I.awrence  Corn.  I.imlted 
.kbawinican  Water  ft  Power  Co. 
kberwIn-WlIHama  Co.  of  Canada  Ltd. 
kicks’  Breweries  I.imlted 
kHverwood  Dairies  Limited 
k'mnson’s  I.imlted 
kisrne  Gold  Mines  f  *d 
klater  (N.S  )  Co.  l  td 
kontbern  Csn  Power  Co.  I.td. 
ktsndsrd  Paving  ft  Materials  Ltd 
kteel  Co.  of  Canada  I  Imited 
kiin  I  tie  amiir  Co.  of  Canada 
knnertesr  Petroleum  Prod  I.td 
kiinerrrete 

Switsnn  Industries  ' 

Television  Flectronles  Fund 
Texaco  (Canada) 

Toronto  Dominion  Rank 
Trans  Mountain  Pipe  I.ine 

I'nifed  Amusement  Corn  I  fd 
I'nited  Grain  Growers  I.td. 

I'nited  Kenn  Hill  Mines 
I’nited  Steel  Corn.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  I.imlted 
Westeel  Products  I.imlted 
Western  Grocers  l  imited 
George  Weston  Ltd. 

Zeller’s  Limited 


I  N.  A.  White  to  be  .superintendent,  pub-  *Cdn.  Delhi  Oil  Ltd.  "Convertibles’*  .... 

^liiterproyincial  Pipe  Line  Company  ... 
manager,  3  King  William  St.,  London,  Pacific  Gas  Transmission  Company  .. 

!  England  .  *  „  *  Trans  Can.  Pipe  L.  SuboF.  C.I.N.  5'2/R7 

R.  M.  Dunn  to  be  superintendent,  «»  .  ’  /-,-i  n-  ,  •  ,  .j 

Alberta  division.  Edmonton.  ’'Trans  Mountain  Oil  Pipe  Line  Co.  Ltd. 

T.  H.  Pringle  to  be  superintendent. 

I  B.C.  division,  Vancouver. 

I  S.  Coy  to  be  supervisor-administration, 

'Toronto  division.  Toronto.  Retail  Gas  Distributors 

iad"min^tra^ion!‘‘Sio%iv^son’?'S^^  Western  Natural  Gas  Co.  Ltd. 

L.  s.  Calvert  to  be  superntendent-  *The  Con.sumers  Gas  Company  . 

planning.  Head  oflice.  Toronto  Greater  Winnipeg  Gas  Company  . 

anaiys";  he\T Xe.”  •/’orontr  *Internationa]  Utilities  Gorporatlon  . 

G.  E.  Stephenson  to  be  supervisor*  *Union  Gas  Co.  of  Canada*  Ltd . 

position  evaluation,  head  office.  Toronto. 

R.  M.  Thomson,  Toronto,  to  be  assist* 
ant  manager,  St.  James  &  McGill  Sts., 

r-  1.  .  K  Independent  Exploratory 

W.  R.  Collier  to  be  manager*  Kmg  t>  •!  o  lu  i  aj  *«» 

&  Yonge  Sts.*  Toronto.  Bailey  Selbum  Oil  &  Gas  Ltd..  Class  A 

p.  Kennedy  lo  be  superintendent.  East-  Canadian  Devonion  Petroleums  Ltd.  . . 
ern  dwisiom  ^Momre^a^i. ^ Canadian  Superior  Oil  of  California,  Ltd. 
other  duties  in  the  corporate  credit  ’'The  Calgary  &  EdmontOn  Corp.  Ltd.  . . 

h.'”' ,nn  ■'Central-Del  Rio  Oils  Limited  . 

F.  nouesnard,  to  be  manager*  100  .  ,  *  .  , 

d*Youvuie  St.,  Quebec,  p.Q.  Dome  Petroleum  Limited  . 

1  D.  R.  Stevens.  The  Pas,  Man.,  to  be  Hudson’s  Bay  Oil  &  Gas  Co.  Ltd . 

manacer,  Benito.  Manitoba.  i 


T.  F.  C.  Carrick,  Benito,  Man.,  to  be  MedBlliOH  PctroIcums  Limited 


manager.  Geraldton.  Ontario.  Pacific  Pctrolcums  Ltd . 

j  G.  Webster.  Geraldton.  Ontario,  to  be  pmvn  Gflc  ProriiipprQ  T  imitpH 
!  manager..  The  Pas,  Manitoba.  i,  •  j  uaS  rrOGlIcerS  Liimuea  . 

i  J.  A.  Dickie,  Regina,  to  be  manager.  Triad  Oil  Co.  Ltd . 

I  Thompson.  Manitoba  United  Oils  Limited  . 

J.  G.  James,  Thompson,  Manitoba,  i*t^„a  _ r\i%  a  /'•^  i 

transferred  to  be  credit  department,  tanadian  Oil  &  Gas  Limited  ... 

Western  division,  W’innipeg. 

R.  McLean,  W'innipeg.  Man.,  to  be 
assistant  manager,  1822  Scarth  St.,  Re* 
gina. 

T.  J.  Brown.  Toronto,  to  be  a  super-  (^ash  due  from  dealers  or  on  hand 
visor,  credit  department.  B.C.  division, 

Vancouver.  B.C. 

G.  A.  R.  Ferguson.  Toronto,  to  be  TOTAL  ASSET  VALUE  . 

■'-Securities  with  nicome.  Shares 

F.  G.  Harpur.  Montreal,  to  be  assist¬ 
ant  manager.  King  &  Bay  Sts.,  Toronto. 

N.  M.  Paton,  assistant  manager,  Bleury  _  i  '  -  -  tm 

&  St.  Catherine  Sts.,  Montreal,  to  be 
manager  of  that  branch. 

J.  L.  Paton,  Regina,  to  be  a  super*  \  \ 

visor,  credit  department.  Western  div*  ^ 

ision,  Winnipeg.  I  ^  ^  ^  1 

p.  W.  Heyes,  credit  officer,  Hastings  I 

&  Seymou**  Sts.,  Vancouver.  B.C.,  to  be  y  J 

second  assi.stant  manager  at  that  branch.  W  ^  U 

M.  W.  Nash,  credit  officer.  Queen  &  ’  \  V'  \\  1 

j  Spadina  Branch.  Toronto,  to  be  assistant  •  j  lu 

!  manager  at  that  office.  ,  M 

'  R.  K.  Tonkin,  accountant  at  Eglinton  •  a  i  fj  jf 

W.  &  Avenue  Rd.,  Toronto,  to  be  a  /L ^ 

methods  officer,  Toronto  divisional  office.  /JK/J  /e  ' 

BANK  or  NOVA  SCOTIA  |  T 

W.  G.  Conlin.  Kamloops,  to  be  man-  Ju  I  I 

:  ager.  North  Vanrouver,  B.C.  ff  }  i  3 

;  J.  H.  E.  Dennis.  Taber,  Alla.,  to  be  ^  /  IXl  V  aV* 

manager.  Olds.  Alla. 

C.  L.  Drew  to  be  manager.  Somerset  /  / 

Bronson,  Ottawa,  Ont.  ^  //  — 

i  J.  Gordon  Smith  to  be  manager,  7th  MHw  jl 

Ave.  ti  61h  Street,  Calgary. 

J.  H.  Munro  to  be  assistant  inspeelor,  .yA  fr  _ 

A.  E.  Davis  to  be  supervisor,  data  .  — 

processing.  u— — — — 

I  J.  B.  Giesbrecht  lo  be  manager,  _  _ 

'Niagara  A  Welland,  St.  Catharines,  Ont.  #/%|>|  n/O 

'as^'.''^an^^r’Sr^  HKST  K 

R.  S.  Pickard  inspector,  to  be  asst. 

manager.  New  Westminster.  fpi  i*  *  i  •  i  i  l 


•—Securities  with  nicome.  Shares  outstanding— 1,107,366. 


Sept.  30 

Dec.  31 

7,300 

8.100 

8. .500 

9,200 

3,2,50 

3.500 

8.200 

8,800 

19,200 

21,200 

5,150 

5,150 

300 

300 

10,300 

10,500 

2,900 

$100,000 

$100,000 

4,525 

4,625 

3,650 

$186,000 

$196,000 

13,600 

13,800 

3..500 

3.500 

1,700 

2.000 

1.900 

2.300 

5,900 

5.900 

9,300 

9,300 

17,500 

17.500 

5,000 

10,100 

10.500 

6,500 

6,800 

23,.500 

29.500 

14,400 

14,400 

9,800 

10,300 

57,000 

57.000 

12,100 

12,400 

28,500 

31,000 

32,200 

32,200 

33.400 

33,400 

48,500 

48,500 

Canadian  Dollar 
Quotations 


I  b)  On  *‘B**  stock. 
I  p)  On  preferred, 
d)  Net  loss, 
y)  On  Com.  and 
ferrad. 


31  (Nominal  Rates  In  Montreal) 

6  56  Tuesday.  Jan.  24.  1961,  at  2.00  p.m, 

2  Qg  (Supplied  by  Bank  of  Montreal) 

2.04  Can.  $ 

7  i7iU.S.A . I  Buying  27/32<'r  disc. 

'•‘'I  SeUing  disc. 

1.32iUnited  Kingdom  .  £  Buying  2.78*4 

6  60i  Selling  2.78^"* 

o’-A 'Blocked  Sterling  .  Buving  2.77 

Selling  2.79 


Selling  Rates: 

29.30  Australia,  1  pound  .  2.24 

{Belgium,  100  francs  .  2.00*4 

1  Ao'Brit.  West  Indies,  100  dollars  58.58 

1 ’^0 ;  Denmark.  100  kroner  .  14.47 

.82 ’France.  100  francs  .  20.36 

cs  {Germany,  100  DMark  .  23.92 

I  Hongkong,  100  dollars  .  17.55 

5-27  j  India,  100  rupees  .  21.05 

guilders  ....  26.45 

I  Norway,  100  kroner  .  13.98 

Pakistan.  100  rupees .  21.03 

11.90!Sweden,  100  kronor  .  19.32 

Switzerland,  100  francs  .  23.17 

2.21  Forwards: 

.36  L'.S.  Dollars: 

2  95  I  month  —Flat  •  I/IO'^  prem. 
rt’,n  2  months— 1/32  •  3/32Co  prem. 

3  months — 1  16  •  prem. 

3.88  4  month»-3/32  *  5  3r:Dprem. 

9  90  .5  months — 5/32  •  7'32^r  prem. 

'  ‘  6  months — 3/16  •  ViOl)  prem. 

Pound  Sterling:  ^ 

2.33  [1  month  —3  16c  disc.  *  l/16c  prem. 

3  1712  months— ‘4C  disc.  *  Flat 

.  \  3  months— ’■*$»  •  Uc  disc. 

^‘^*^(4  months— 7/16  *  3/16c  disc. 

1.55  3  months— 7 '16  -  3/16c  disc. 

5  months — 7/16  *  3/16c  disc. 

1  10 Rates  for  L'.S.  Dollars: 

I  Wednesday  .  99  7/32 

[Thursday  .  99 

27.40  Friday  .  99  ll  32 

1  Monday  .  99  9/32 

[Tuesday  .  99  7/32 

Bank  of  Canada  —  Rale  for  Gold  Trans- 
— —  I  actions  —  34.763750.  Average  for  weekij 
100.00 1  ending  January  20,  1961.  Ii 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 
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WORLP'S  RRSr  FUEL  DEUVERY 


;or.  New  Westminster.  mi  *  i  *11 

R.  Sanderson,  to  be  an  inspector,  1 116  llFSt  niUll  W'llO  piCKCtl  Up 

I  Jl  burning  faggot  and  carried 
IMPERIAL  BANK  ,  jj.  making  a 

F.  Allen  to  be  manager.  Dundas  1  |>  r  r  1  a  t  **. 

r'aterloo  Street.s,  London,  Ont.  (IPllVPry  Ol  fUCl.  A  bit  UllFP* 

“r.'weuTd.  lialile.  perhaps,  but  it  was  a 


Tlie  Hnancial  Tnies 


I  W'.  F.  Allen  to  be  manager.  Dundas  1  |>  r  r  1  a  t  **. 

and  Waterloo  Street.s,  London,  Ont.  .  QPilVOry  Ol  lUCL  A  bit  UllFP- 

Jnag^er.  w^iTd.  liable,  perhaps,  but  it  was  a 

j  D.  L.  Moore.  St.  Thomas,  Ont.,  to  be  gtep  ill  the  fight  direction, 
manager.  Noru-ich,  Ont.  1  , 

D.  A.  skorey,  Kirkland  Lake,  Ont.,  to  Alan  has  taken  many  stcps 

S:ka%?nroM.‘T^'’b“To*K^^?sk^S:*.'r‘‘‘" ,  fofward  since  then.  One  of  the 
mLg''er,'^red*ericton?‘*“B.  greatest  was  whcii  he  learned 

I  R.  B.  Trull  to  be  manager,  Dundas;  to  USG  oil. 

St.  E.  and  1st  Street,  London,  Ont.  I  -n  •$  j  *  v 


BANK  OF  COMMERCE  | 

J.  L.  Hornell  to  be  a  personnel  as*  { 
fsistant  and  R.  T.  Sproule  to  be  an 
assistant  organization  officer.  .Methods 
[and  Organization  Department,  head 
I  office.  Toronto.  Ont. 

I  E.  L.  McDade  to  be  manager  of  a 
new  branch  at  4950  Queen  Mary  Road. 

1  Montreal, 


Because  oil  products  have 


been  made  available  at  rea¬ 
sonable  prices  everywhere  in 
Canada,  oil  heats  more  than 
half  our  homes.  And  speaking 
of  reasonable  prices — over 
the  past  10  years  the  price 
Imperial  receives  for  home 
heating  oil  has  risen  far  less 
than  the  cost  of  other  things 
— only  one-third  as  much  as 
the  general  cost  of  living. 


IMPERIAL  OIL  LIMITED 

...forSOyearsCanada’sleadingsupplierof  energy 


Throughout  the  world 
more  people  buy 

Seagrams  YO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 


0^  Seagrams  Sure 


